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s 'of SEVENTY FOUR THOUSAND THREE HUNDRED

. and the amount so’ paid, with inferest at"the’ ‘rate ket ‘forth’ in rhe ‘note secured p

s.
+ out. nom:e, ‘and | the’ nonpaymenl thereol ‘shall,” at’ ihe option of- the beneficiary,

-under the right of shall have._the"

together w:th aII and smgular the tenem ment and appurtenances and “all “other rights thereunto belonging or in anywise
‘now or hereafter appertazmng, and the rents, issues ‘and profxts thereoi and. alI tixtures now .or hereafter attached to or used in connec-
tion with said real éstate. -

FOR THE PURPOSE .OF, SECURING PERFORMANCE of each oailefamoent of grantor herein contamed and payment of the

DoIlats, wzth nterest thereon accordmg to the terms of a prom:ssory
note of even date herewith,, payable to beneficiary or order and; made by drs z thq final payment of principal and. interest hereof, it
not sooner: paxd .to:beidus: and: :payable . FER TERMS - T 195w

The date of maturity of the debt secured:by. this instrumen ‘the _date, “stated above, on w!'uch the Imal ms*allment of sa:d note
becomes due and. payable. In 'the event the within described- -property,.or.any part ‘thereof, or. any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor’ withott' ‘tirst: having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all ‘obligations:sectred- by thts nst nt; - irrespective . of -the maturity dates expressed therein, or
herein, shall become immediately due and. payable. e EIE

To protect the security of this trust deed grantor agrees. ;

1. To: protect, preserve’and maintain’ uxd property in “good -& any or’ creating any restriction lh"wﬂ. (c) join in any
and repair; not to remove or.d any P! ¢ thzreon;. subordmatron ‘or: other. agreement - atlecting this deed or the lien or charge
not.to commit.or. permit.any. waste ol said .propert, thi (d) onvey, without warranty, all or_any part ol the property. The

2. To complete or restore promplly?an ok !cO'lveyance may -~ be described as the ‘‘pérson or persons

) o which fructed, dnmagcd ar.:legally:entitled thereto,’” and the recitals therein of any matters or lacts shall
desrroyedﬂl ereon, and pny when due all costa: mcurred therelor. ; be concluswe prool of the truthfulness thereof. Trustee's fees for any. o! the

"3, To camply with all laws, ordi e condi- servn:es menhoned in this paragraph shall be not less than $5.
tions and restrictions allectmg said . property;-il- tha beneficiary s0 requests; to “Updn’’ ‘any delault. by grantor hercunder, brmlltlﬂfy may at any
.join_in’ executing, such| financing " statements pursuant-to.the-Unilorm Commer- * - time wﬂhout notice,” either -in person, by adent .or by a receiver fo be ap-

enehclar} nay require “and "to . pay: for filing same .in. the pointed by a’court, and: without regard to the adequacy of .any security for
or-_ok ces, “as well as ¢t cost “of ‘all lien searches made. - the'indebtedness hereby secured, enter upon and take possession of said prop-
it y : be. deemed dgsuable by the . _erty or.any’ part thereof, in its own name sue or otherwise collect the rents,

.beneixcxary X i - . issues and 'profits, including those past due and unpaxd and appl) the same,

~-4. To' prg-gxde and ¢oni inuously mamtam .insurance’ on ‘the bmldmgs " less costs-and. expenses of operation and col ble attor-
<now.or herea[ter “erected, the zaid ‘premises agmnst “loss or damage by fire neys fees upon any indebtedness secured hereby, and in such order as bene-
- s the” benehcxary may. from time ‘to time require, - in : Hiciary may. determine.- :
an’ amouarit ‘not lessdhan 3 ‘ ke o x L., written . in” '11. The ‘entering: upon .and taking possession of said property, the
. table to the y, with loss payable . to the latter; “all Ilectmn of :uch rents, xssues and prolits, or the proceeds of fire and other
poncnes ‘offinsarancé -shall” be delivered” to ‘the “bereficiary as- -soon” as_insured; - ‘or-awards for any taking or damage of the
f ‘the grantor. shall fail or-any reason to:procure any such insurance ‘and'to property, and the appln:alxon or release thereof as aforesaid, shail not cuse or
dehver said.‘policies to 'the:beneficiaryat least fiiteen days prior. to the expira- ' waive any. default or mnotice of delault hereunder ‘or invalidate any act done
tion of . ‘any .policy.-of .insurance now or. herealter plﬂced on:-said -buildings, pursuant to -such notice.
the. beneliciary .may” procure the same at’ grantor's’ expense. ‘The amount . . 2.-Upon -default .b: ecured
. y grantor in payment ol any indebtedness s
collected under ‘any- fire-or other insurance policy may be applied by beneti- ““hereby or in pl:,ls perlormancegol any agrgement _hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such andjor per the b vy may
may. determine, or at option of. beneficiary the entire amount so collected, or declare all “sums secured ha‘;ef;y immediately due and payable. In such an
any . part. thereof, may- be. released. fo_ grantor.  Such’ application or release shall event tha beneficiary at his election may proceed to foreclose this trust deed
not: cure:or. waive any.delault :or notice of delault hereunder or invalidate aay - wgp equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. advert:sement and sale, or'may direct the trustee to pursue any other right or
5. To keep said premises: iree from construction liens and 'to pay all remedy, either.at_law or in equity, which the beneliciary may have..In the event
taxes, assessments and other chardes that 'may be levied or assessed upon or . ypo benéficiary” elects” to’ foreclose by ‘advertisement and sale, the beneficiary or
against. said. property  belore -any; part, of.such. taxes,: assessments ‘and ofher  {pne -frusteq’shall execute and cause fo be recorded his written notice of default
charges_become past dua or delinquent and. promptlydeliver receipts therefor | o his election to sell the said described real property o satisly the obligation
to beneliciary; should tL ntor “fail (o' make payment ‘of any taxes; assess: secured -hereby whereupon-the trustee shall fix the time and place ot sale, give

ments, insurance:. premiums, liens -or. other: charges: payable: by grantor,: either ed to y? this trust desd
by direct::payment;. or. by‘ providing . bencliciary.-with lunds. with, which to :;‘ot;g: f,’:;;ﬁ,‘:ﬁ;’,;f,’,ﬁ,’:;’,‘,’,"g?gsb“’,ﬁ ‘:ngé";’f;}_ © foreclose this fru
1

make such . payment, beneliciaty, may, .at_its option,_make payment thereol, iter, the frustee has' cornmenced loreclosure by advertisement and
-- sale, and at any-time._prior to 5 days belore the date the trustee conducts the

sale,. thexgrantof-or any, other.person so privileged by ORS 86.753, may cure

. the defaultior defaults. It the delault consists of a lailure tc pay, when due,
.. $ums secured by the trust deed, the default may be cured by paying the
*_entire amount due at the time of the cure other than such portion as would
““not ‘then-be due had:no 'defauit occurred Any orher default that is capable of
bemg cured may be cured by the p required under the
or; trust - deed.- In any case, in addﬂmn to curing the delault or
defaults, , the, person. elfecting the cure shall pay to the beneficiary all costs
;and_ expenses actually .incurred in enforcmg ‘the obhgatmn of the trust deed

g the
To pay. all -chsts, fees and. xpenses of g:;g;agfr with trustee’s and’ attomeys fees not P

5.
of title search as well as the other costs and” expenses of the trustee’ incurred 14. Olherwn se, ‘the sale shall be ),qd on the date and at the g,me and
in connection with or in enforcing this obhgahon and trustee’s and attorney's p[ac, designated in-the notice of sale or the time to which said sale may
fees aciuli"}’ incurred. -be: postponed, as. provided by law. The trustee may sell said property either
*To' appear in“and’ defend “any.”. r- proceedmg purportmg 0" " in one parcel or in Separate parcels and shall sell the parcel or parcels at
affect Ule security” rights ‘or-powers- olrbenehcxary of:trustee}-and -in’any-suit, - guction " to* the highest  bidder for cash, payable ai the time of sale. Trustee
action or! proceeding, in .which the. benellcmry orfrustée. may. appear,. including y/shall-deliver:to the: purchaser:its deed in form as required by law conveying

hereby, together” thh thé obligations' deéscribed 'in paragrapbs "6 and. 7 of this:
trust-deed, shall be added to and become-a part of the debt. secured by this:
trust deed, without waiver of any. rights arising from breach ol any.of the
covenants_hereof. and for such payments, with inferest -as -aloresaid, the prop-
erty hereinbefore ‘described,; as wellas" the;grantor; shall:"be’ bound. to ;the:
same - extent that they aré bound for” tbe payment of the obllgatton herein
described,; and. all-such .p all. be 1y. due_and . p with-. ",

render” alli'sums ‘secured. by this-trust dee ed tely . du and payable and
constitute: a 'Sreach :of this:trust.deed. - s

« any suit “for the foreclosure :of this deed, to pay all costs and expenses, in- N the property:'so “sold,’ but. without any covenant or warranty, express or im-

cluding evidence of title'and. the beneliciaty’s or trustee’s attorney’s lfees; the~  plied. The recitals in the deed of any matters of fact shall be conclusive ool
amount - of attorney’s fees mentioned in this paragraph 7 in all cases shall ‘be ."of ‘the. truthfulness thereol. Any person, excluding the trustee, but including
fixed by the:trial court and ini'the event of an appeal from’ any judgment or . the grantor and-beneliciary, may purchase at the sale.

decree of-the trial court,. grantor iurther agrees to pay such sum as the a R hen trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r s the' b 8 or lruslees attor- shall’ appl,v the ‘proceeds of sale to payment ol (1) the expenses of sale, in-
niey’s fees on such appeal, : weluding rh;zcompensauon of ‘the trustee and 1 reasanable charde by trustee's
N ; > . a"orne)' ) “to. the odbligation secured by, the trust deed, ¢3) ta all persons

“ is mutually agreed that: having recorded  liens subsequent to the interest of the trustee in the trust

: 8. In the 9"9“‘ that any P""m" ‘or all of Sa‘d PmP"tY shall be taken dced as their interests may appear in the order of their priority and (4) the

" surplus,” it any, to the” granror or to his successor .in interest entitled to such
right, it it so_eélects, to require that all or any portion of . the monies payabel; surplus. .

as compensation-for such. taking, which are in excess of the amount requir 160 Beneimury may from time to time ¢ a or
to pay all-. reasonable _costs, expenses and attorney's fees necessarily. paid-or-: ,0,, to-any . trustee named herein or to any trustee ap d bere-
incurred:. by granfor “in' such proceedings, shall ‘be' paid :to bEHEllClBTY and " ‘under.. Upon such appointment, and without conveyance to the successor

“-applied by it tirst upon any r ble. costs and “and -attorney's fees, trustee, the latter shall be vested with all title, powers and duties conlerred

both-in_the trial and app y paid_or: incurred by bene-_ . upon any. trustee herein named or appointed_hereunder. Each such appointment
liciary in-such proceedmgs, nnd the balnnce npplled upon’-the. indebtedness . land substitution shall be'made by written instrument executed by beneliciary,
secured. }xereby, arid  grantor._agrees, at. ifs own expense; to take such_actions which, when recorded ‘the mortgage records of the county or counties in
‘and’ execute ‘such’ instruments- as ‘shall’ be ‘necessa Y b!ammg such com- which.'the property is“situated, shall be conclusive prool of proper appointment

"pﬂnsa!ton, promptly: upon. beneticiary's request. g of ‘the successor. trustee.

. At any ‘time and Irom time fo time upon writfen request of bene-= - 17 Trustee accepts this ‘trust when this deed, duly executed . and

" liciary, payment of its ‘iees “and presentation ofthis-deed and the note.for i acknowledged is_ made ‘a’public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, for cam:ellatmn), without affecting: . obligated .fo notily any party hereto of pending sale under any other deed of
the liability. of any person:for the pay iof the:i trustee: may . . trust'or ol anyaction or proceeding in which- grantor, beneficiary or trustce

(a) consent to the makmg of any map ‘or plat o[ smd property, (b) lom m : shall be a party unless such act:on or proceeding is brought by trustee.

NOTE: The Trusf»Deed An p(ovndes th stee her . 7 must, bo :nher an tmomey‘ wha' -is cn u:ﬂv ember of .the .Oregon State Bor, o bonk, trust company
or ‘savings.-and loan 6 de’*b nder ‘the i laws’ of Oregon- of: the “United" ‘Stotes, 6 title - insbrance company tuthotited- 1o insure title 1o real
“property of “this state, " its sub:ldtunes, ufﬂluutcs, ugcnn or: b:an:he:, the United Stulas or uny agency thcreof or an escmw agent licensed undar ORS &96.505 1o 496.585.




T ‘he-gr ntor wan'ants that the proceeds of-the loan:tepre describe note and t}us trust deed are:

gmn-ter’-rpefseﬂal ~family -eﬁheueeheldféw oo-é&eo—knpomnl-blolm -bolow Dy
(b) for an orgamzatmn, or (/ even’ xl grantor ‘s a natural’s

Thxs deed applies to, hures. 1o th ineti of and.binds. all partxes herefo, helrs, legatees, devisees, administrators, executors,.

personal representattves, successors and assxgns, ‘The term beneticiary . shall’ ‘the holder:and owner, including pledgee, of the contract

secured hereby, whether ‘or not named as-a’ beneitcxary “herein. ¥i construmg this deed a whenever the context so requires, the masculine
th ter L mber includes the plural. a :

: . T : ichever: wurrunty (u) or (b) s
; ‘ot ¢ f. nty | appli "_ ) - of ditor
as. sur.h word s. defir inding:Act.a Z, the
MUST: comply wll the ‘Act:an
! VSievens-Neu Form ' No.
lsragurd

. {1§:the.signe of
-7 use_the form

The ‘undersigned:is: al;owr “hol ‘all i nes: orégbfﬁé trust deed. All sums secured by said
Y been fully paxd and 'satis ou-herel ! yment o'yqu of any. sums owing to you under the terms of

. secure: bydsaxd ‘trust deed (which: are . delivered .fo. you
{0, the: parties desxgnated by the terms oi saxd tmst deed the

Benelxuary

3 1o°The trustes for Hiation before reconveyance will be made.

/reel/ volume No. _
. . oras fee/frle/mstru— )

b -!"s
sEeE




MTC NO: 22316-L

LEGAL DESCRIPTION =

PARCEL 1:

, Y 3,4, 5 of Block 14, of TOWN OF SPRAGUE RIVER, according to
- . the Officialfplat”thereofron_file*inrthefoffice,of the County Clerk,
—‘KlamathfCouhty,CQregon,;EXCEPT,that'part‘ofasaid Lots 1, 2, 3,
'in,510ck~143cdnveyéd[toiKlamath’cOunty,.fors:oad'purposes~by _
ins . 3, 1853, recorded April 17, 1953, in Volume
26@ at 231+ ‘ 1St t dated Ma ¥29,;1953,;recorded June 1,
rds of Klamath County, :

14, TOWN OF SPRAGUE RIVER,
~on file in the office of the

‘ABXCEPT*that portion lying
R;Veriﬂighwayf ) : Sl

B T PN T __ day
'W',’and;q;:ly_reco_rdéd inVol. Mg~~~
20444 ' e

on

- County Clerk
C-/Ylj 2120 m /I/A/I_l :




