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line: of .said Lot,3,”51A
of . sald Lot 3
Lot 3,
‘3, 256 25: feet to ‘the: true

together*wtth all and smgular the
now or hereafter appertaining, and the rents,
tion with said: real estate. :

.. FOR HE' URPOSE OF SECURI G, PERFORMANCE

3

more partlcularly descrlbed as: follows.

Beglnnlng at the Southwest! Corner"of‘sald Government Lot 37 thence East
‘255 ‘feet to the true point of beglnnlng,vthence*North parallel to the West
1.25 feet ;. thence East parallel witn the North line

o TR SarE e

, 256.25 feet; thence South parallel to the West line of said

511.25 feet; thence West-parallel with the North line of said Lot
:p01nt of: beglnnlng e

¢ ~and appurfenances and all m‘her nghts thereunto belonging or in anywise
issues. and proln‘s thereol and all fixtures: now. or_hereafter attached to or.used.in connec-

of each agreament oi grantor herem contained and payment of -the

o:be ~due and payabl

hereon accordmg to: the terms oi a prom:ssorf .
payment of ‘principal and inte; st hereof,. it

not sooner: paxd, S

becomes due:and payable. In the event th

SE e S

herem, shall become immediately due and payable.”

Tc protect the security of this. trust deed, grantor agrees:
. To protect, preserve and maintain said property .in_good condition
arid ; repzur, Fi ot t6 remové OF ‘dernolish A any building “or xmprovement the
of said: property.
éstore promptly andixn*good Bnds wor,

"2..To" complzte or’

destroyed thertan. ‘and pay when'due all. casts- mcurred therefor. |
comply with all Taws, condt-
oS, nd testrtct‘ons alleclmg smd propeny, if, the beneliciary so’ requests, fo
ing such- { pursuunt to “the Uniform Commer-

proper: public olfice’ ot offices, as well as thé cost of all lien searches made’
by filing ,olficers or searching . adencies, .as, may be. deemcd ,des:mble I by“the
benel:cmry.
s 4. To. prawde d. contmuously maintain .insurance .on; the bu:Ir:lmgs.
now or hereafter’ erected on'the 'said. premiseés against:loss or damage by “tir
" and such~othér, Hazards as the beneliciary may from time to time.require,
_an-amount ‘nof less"than § - written in:
p table ‘to. the y, .with . loss pay to: the latter; all
policies . of-insurance shall be delivered to the beneficiary as soon as insured;
'1[ the, grantor” shall fail for any reason to:procure any such mxurance and_{
deliver said poItctes fo the beneficiary at least lifteen days prior fo: the expira-
tion- of any -policy . of insurance now or hereafter’ placed on said buxldmgs,
the ' beneliciary “may procure .the same at. g
oollected under_any fire or.other insurance policy. may be -applied by benef,
ciary, upon’any indébtedness isécured hereby and in such”order as’ beneficiary’

= fiai B

any part thereof may be released -to grantor. Such application or ulease shall

The above described real property is not currenﬂy used 4for agncuhwul timber. or’

s a
. manner any, building or.improvement which' may be constructed, damaged or

join
cial- Code -as the bencl:r:mry may .require and'to pay:lor liling same in the_. .

may dete(mme, or. at, .option-oi_beneliciary .the entire amount: so collected, or -

The date of maturity of the debt secured by 'this nstrument is the date, stated above, on thch the imal mstalIment of said note
ithin described property, or-any :part:thereof, or any-interest therein is sold, agreed to be
sold,” conveyeds assigniéd: or--alienated “by.. the" graritor : without-‘lirst having obtained.the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by thzs mstrument, zrrespechve of  the -maturity dates expressed therein, or

mber; gruxmg purposes.
(a) consent {o the makmg of any map. or plat of said property; (b)-join in
granting -any -easement. or’ creating . any. restriction thereon:. (c) join in any
~~subordination™or~other~agreemerit "atlecting™ this- deed "cr” theé  lien~or charfe’
thereo ) reconvey, without warranty, all or any part aI the property. The
gra econveyance . may be. described as the. ‘‘person or persons
legally :m‘ﬂled thereto,”’ . and the recn‘als theren of any matters or lactsishall
be -conclusive .proof: ol the - truthfulness thereof. Trustee's fees for any of the-
services mennonnd in this paragraph shall be not. less than §5.

Q.. Upon .any-default by grantor hereunder, beneficiary -may at any
time wnbout notice; ‘either: in..person, by zgent or by a receiver to be ap-
pointed: by. .a' court,. and - without regard to the adequacy of any security lor
% the indebtedness hereby secured enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,

ues . and - prolits, . including - those. past due -and. unpaid, and apply the .same,:
1d. expenses of ‘operation and collection, including reasonable. attor-

eb!edness secured hereby, and such order as’ bene-

w1 Theentering upon.and takmg possess:on- o( sa:d property, the

. collection .of suchrents, issues.and. prolits, or the proceeds of fire. and other -
or or awards for any taking or damage of the

property, - and -the application ‘or release thereof as aforesaid, shall not cure or
“waive any. default .or notice of-delault "hereunder or invalidate any act done
pursuant 10, such. notii
12." Upon: default. by gramor in payment of any indebtedness secured

n, his performance .ol .any. agreement hereunder, the beneficiary may

1 sums secured hereby _immediately due and payable. In such an

event the b 'y at - his may - proce: to foreclose .this trust. deed .
m equity as a mortfdage or direct the frustee to foreclose this trust deed by

not cure:or waive any default or notice of dek taul ereunder or,
act done’ wrsudnt to’ such ‘notice, :
"0 kéep said ises Iree from construction Iens-and té pay all

taxes, “assessmients- and, +'charges that may be levied or:assessed upon:or
against said - property - belore any -part of such ‘taxes,”assessments and.other,
chaiges become past. due or. delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance prem' ms, liens_or other charges payable by grantor, either
~dil Y ing: benehcmry with’ funds- with - which to

," bencliciary 'may,"at its option, make - payment - thereol,

e amount_ SO said, with interest at the rate set forth in- the note sccured
hereby lo{ether with'thé obligations described "iri‘paragraphs 6. and .7 of this:
1 becadded: to.and :become :a: part. ot ‘the debt) secured by tlu

from brcz}c.’: 3

erty’” befote “déscribed,:'as’ well ‘as’ the granfo d= 1
same: extent::that- they -are :bound dor the pxyment of: the obhgahon herein
described, .and all, such:.pay 'shall. b 7 du; and,. pnyablg with:
out nohce. and ‘the‘nonpayment thereof shall i ion ol lhe EEnelxc:ary.
renider ‘all sumsisecured: by this trust de
constitute.a:breach iof .this trust deed.> ©
pay, all -costs, . fees. .and, exp. mcl

ol]xile searchas‘well ‘as the® other costs and expenses of the’ trustee mcurred
in“cofriéction with or in enforcing this obligation and trustee's and attorne;
lees actually incurred. . . ..

7. To. appea A “and- defend ‘any “aéfion’ & p. ingd* purportmg fo
affect . the security r: g ts or powers of beneficiary or trustee; and in any sm
action :or, proceeding-in which :the. beneficiary. or {rustee; may:appear,

. adver -and -sale. In the latter event the beneficiary or the trustee shall
execute and’ cause to be recorded his written notice of default and his election
- to: sell “the said - described’ real -property to satisfy the obhgatmn secured
hereby - whereupon the. trustee shall fix the time and place of sale, give not:ce
thereof-as. rhen;reqwr ;.by law and proceed to foreclose this trust deed in
- the manner-provi led in ORS 86.735 to 86.795.

13, After tlle trustes has commenced foreclosure by. advertisement and
sale, and:at ‘any. time prior to" 5 'days before the date the trustee conducts the
sale, the granlor or any other person’ so privileged by ORS 86.753, may cure
the or If the of a lailure to pay, when due,
sumns secured . by the trust: deed, the default. may be cured by paying the

, entire amount due at the time-of the cure other than such portion as would
not then be due had: no-defaiult occurred. Any other delault that is capabie of
being cured . my be: cured by tendering the performance required under the
obligation or. trust-:deed. In any case, in addition to curing the delault or*
defaults, the. person -elfecting the cure shall pay to the beneficiary all costs
and. expenses actunlly ‘incurred - in enlorcmg the obligation of the trust deed
togelher with frustee’s and n!lomey s fees not exceeding the amounts provided

y. law.”

 thc sale shall ‘be held on the date*and at the time and
place deszgna'ed in the notice of sale or the time to which said sale may
be’ postponed.‘as. prov:d i by law. The, trustee may sell said-property either
in one parcel “or in-separate parcels and shall -sell the parcel ‘or parcels at
auction'to the highest bidder:for cash, . payable at the time of sale. Trustee
shall deliver:to :the purchaser:its.deed in'form as required by.law:conveying
he . property. so ; but’ without any covenant or warranty, express or im-
plied. The recitals n the deed of any matters of lact shall be conclusive proof
‘ol - the truthtul thereol. Any -~ pérson, excluding the trus(ee, but mcludmg

any . suit . for. the foreclosure of this, deed, to pay. all ‘costs and. . exp
cluding evndence “oftitle and the” benehcmry s” or ‘fruste attorney’s fé:
aniount ‘of -atforney’s-lees riferitioned:
fixed by the:trial.court and.in the event ol an appeal. from any- ~judgment .or
decree of the trial court, grantor lurlher agrees fo “pay st such sum as. the ap-
pellate court shall ‘adjudge r as the. b y's or frustee’s. atior-
ney's lees on such appeal, .
is mutually agreed.

[
under the_rightiof
right, il" it so elects,
a3 compensation for such taking, which are in
to pay .all reasonable_ costs, “expenses and attorney's fees necessarily . paid or
incurred by grantor 'in such proceedlngs, shall - be: paid:to - benehclary and
applied by it first upon any r costs and and ‘s fees,
both in the trial and llat
ticiary, in. such proceedings, and the, balance apphed upon . the indebtedness
secured heréby;-and' grantor agrees, at*its own’ ‘expénse; ta’”’ *dake* such® actions
and- execute such insiruments as.shall be. necessary in oblmnmg such com-
pensation, promptly upon beneliciary's request.
9. At any, hme and_{rom. time to time. upon written reques! ol bene-
{éessand "presentation of ‘this deed and the note for
), without allechng
e " ma}

fo require lha! nll or any portmn ol the monies: payabie

courts,

. liciaty . ‘payment fof .it€
endorse. (i case ol Aull reconvtyances, lfor_cancellatio,
thedxab ty! of any’ Person for lhe payment of ‘the''indeb

in -thisiparagraph-7.7in ‘all cases -hall be~

excess of the amount required '

ily paid or mcurrcd by .bene-

rtor; and- b:nehcmry, may.: purchase at. the sale,

. 5..When trustee: sells: pursuant :fo_the powers provided herem, frusfee
shall. apply the, proceeds.of.sale {0, payment of (1) the expenses of.sale, in-
cluding the” eompensahon ot the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
.‘mwng recardcd liena .subsequent . to zhe interest of the trustec in the. trust:
deed ‘as their i terests may Xppedl in the order of Teir privrity and (4) the”
surplus i3 ’-!n)‘ 1o the: grantor” or fo his !m( m xnterrst enmled to such

B 18, Benehcmry may hom time to time nppoml a succruor or succes-
sors to any ‘trustee. named herein or-to any trustee d here-

er. Upon“such appointment; and without conveyance to the successor
trustee, .the-latter shall be vested with all title, powers and duties conlerred
upon any frustee herein named or appointed_hereunder. Each such appom!men!
and substitution shall be made by written instrument executed by benehcaarv,
which, when recorded in the mortgage records of the county or counties in
which the property: ws‘sxruared shall be conclusive proof of proper appointment
of the successor trustee.: -

-17; Trustee accepts this trust when this deed, duly executed . and
ackmwkdged is' made a’public record  as pmwded bv law. Trustee is not
obligated to notily:any. party” hereto of pending sale under any other deed of
trust: or _of any. action or _proceeding in which grantor; beneliciary or.trustee
hall be a part unless such action or: proceeding is brought by frustee;

NOTE: The Trusk Deed Act pvovudes that the trustee reunder must, he el
or savings, and ‘loah” associationauthorized *fo* do bisiness " under, the~laws
proparty of this siate, its subsldnones. affilictes,’ ogents or bmnchc:.

r an, unomey,,who is Jan” aehi
£ Otegon <ot :the “United States,
the Unlled Smes or any ugen:y thurcof or.an escrow- agent licensed under ORS 496.505 to 696.585.

ember” of he  Oregon Stcfe Bar,.a bank, trust company
title* insurance company - cuthorized 1o insure:title to:reat ”

o




- ~of -said- desenbed eal- toperty«and -ha
except-as st ted son-the at [ :

B

bed note.and this trust deed are:
far grantors personal !amxly, hc id or ngr (see Important 'Notice below),
n’ orgamzatxon, or (eVeﬂ it drantor is a ﬂﬂﬁlr&l persi ! usiness. o mmercxal purposes other than agncultural
urposes. E N y ;
his - deed. applies’ to,’ intires . benef . P reto, the e:rs . egatees, dewsees, adm:mstrators, execu-
p rsonal repre ives, . ‘and. he . term: benef:ctary -shall-mean: the holder :and. owner, including pledgee, of the
oF 11 as'a’ iene cxary herem. In. /tonstrumg this-deed .and.whenever tlze context so requires, the
des: the plural 2 :

‘) ss. -

and

who, ench bemg lmt

a carporatxon, zand; that :the sea] atfixed: to-the foregoing instrament - is the
corporate :seal+of :said: corporatzon ‘and that the instrument was signed and
be halfof corpoi on by authonty of’ its’ board of directors;

: ckn ledg d mstrument to be tts voluntary act

. (OFFICIAL
SEAL)":

"vhe’eb}’s{m’» directe 4< it fo, (of .any suins owing. to you under the terms of
saxd trust deed or pursuant to statuté, o can I all e{' d s of -inde] ! e trast. deed (which: are deltvered to You,
Izerewzth together i eed),and:fgxe s itho

)]

TER RECORDING ET R TO:
il £




SUBJECT TO:

1. Rights of the public
described premises 1

or highwaysS-

2. The’premises'hefei
the statutory'powers,
gilamath Basin Improvemn

3.
of
Klamath
nwgubject tO any Vv
agricul ., manu
to ditches

s, as’

iQSOiiﬁ:fébejoffqennié Jones

in and to any portion of the herein
within*the-limits of

streets, roads

rlbédvareVWifhiﬁ,énd subject to

’including;the power[of'éssessment, of
istrlct;‘ o e
d in paten from:United states

a2, page zp,fRegbrds of

a watexr rights.
ther purpo
ction Wi
dged bY
g ere.
, ight Of'wayuthereon for
‘py the.

authority of the United

to




