:CO., POATLAND, OR. 97204

N

| THIS TRUST DEED, made this : i, 19890, between

:’Pauline;}Maiy Ke”nnvea‘lj.yr ;

"2 Grantor, . HOUNTATN TITLE COMPANY OF KLANATH COUNTY ™

., as Trustee,” and

William A. Bartlett and Catherine-M. ‘Bartlett, Husband :and Wife
as Beneficiary, : T : T . SRR

Gl T L WITNESSETH: . R RN :
Grantor irrevocably grants, bargé'ins, sells ‘and éohve&s to trustee in trust; with power: of ‘sale, the property
Klamath . ... ii..County;. Oregon, described as: " SoE R e

2 "of Tots 1'and 2, Block 10, NORTH KLAMATH FALLS, sccording to the official
on:file in the office of the’ County:Clerk of :Klamath COunty, Oregon.

‘THIS TRUST DEED SHALL BE ASSUMABLE’ UPON THE SUBMISSTON OF A SATISFACTORY CREDIT REPORT
(AND/OR: FINANCIAL STATEMENT AND WRTTTEN CONSENT OF SELLERS HERETN, SATD CONSENT SHALL

Nop 1UNREASONABLE~_*BE~WITHEL‘D;;:' )

3 E 1

together .with all and singular the ¢ heredit ts and appurtenances and ‘all:other rights thereunto belonging or in anywise

now - or -hereafter appertaining, and the rents, issues épd prolits thereof and all fixtures now. or hereafter attached to or used in connec-

tion with said real estate. Ll S O .
smyns FOR THE PURPOSE. ,OF;vSECQRING-;PEREQRMMC@fofv_;eqqh;'v,agreement’ of: grantor herein contained and payment of the
sum of,... TWENTY TWO_ THOUSAND 'ANDNO/100 ‘

il Cowr L e, : s.ciDollars, with:interest hereon. according to the terms of a promissory
nptq:of_;_even,datg he:ewigh, :payable to beneficiary or,. rder. and. made. by .grantor,. the, tinal payment.of principal -and interest hereof, if
not sooner.paid, to'be due and. payable : ~of.note .. S0 ey .

The date of maturity of the debt secure te, stated above, on which the linal instaliment of said note
becomes due’an or any part thereof, or any interest therein is sold, agreed to be
ving' obtained the wriften consent or approval of the beneficiary,

ment, ’irrespegtive' of  the maturity dates expressed therein, or

To protect the security of this trust deed, grantoriagrees: -7 i . . - L

1. To protect, preserve and maintain said properly in good condition - £ranting. any . easemen? or crealing any restriction thereon; (¢) join jn any
and repair; not to remove or demolish any building or improvement thereon;  Subordination’ or. other agreement atlecting this deed or the lien or charge
not. to. commit.or permit any.waste. ol said. property..:,......... o o, LHETCOL; (d) veconvey, withott warranty, all or any part of the property. The

. To complete or restore promptly. and-in " ‘good~and . workmanlike grantee in - any reconveyance may. be described as the ‘‘person or persons

any. building or.impr s which S be ‘constructed,. damaged: or legally,enb.ﬂeq_ hereto,” and the recitals therein-of any matters or facts shall
destroyed thereon, and 'pay when due all costs incurred therefor. : be: conclusive proof of the truthifulness thereof. Trustee's fees for any of the

© 3. To, comply with aly’ laws, ordi; regulati s’ paragraph shall be not Jess than §5, -

condi- services mentioned in thi
tions and restrictions alfecting d . propeérty; if-the ‘berieficiary”so’ requests; to" 2210 Upon any ‘delault by grantor hereunder, beneficiary may at any
join in. ing k' i mg : stafe S p -to~the-Uniformm Commer- time “without notice, either in person, by agent or by a receiver to be ap-
cial Code as. the beneficiary may require and_to'ipay for\liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or, olfices;~as well as the cost of all lien searches made the indebtedness hereby secured, enter upon
by filing ‘oflicers or searching. agencies as may be deemed desirable by the ereol,
beneficiary, . ;7 iU I T, T B '- ;
v 4. To prévide-and "cont ly i on 'the building
now Or heréaiter’ erected on’the-said premises against loss or damage by fire
and such_other_hazards as the ﬁi&rryvgiy Irom time to time require, in -
an amount riot less:than§.:5 4] 3. L (SN written :in . : 11. The. - entering "upon and taking possession of said property, the
pani ptable to the'b Yy, with los e latter; all . - collection ol such rents, issues and profits, or the proceeds of fire and other
policies of Insurance ‘shall bé ‘deliveréd - to"the “beneticiary. as Soon -as’ insured; " insurance ‘policies’ or ‘compensation or awards for any taking or damage of the
if the grantor shall fail '.or Any reason to-procure any such insurance and to property, and.the application or release thereof as aloresaid, shall not cure or
deliveér. said. policies to the béreliciary at“least. fifteen’ days prior to the expira- “waive any default or notice of default hereunder .or invalidate any act done
tion of any policy of® insurance ‘now ‘or-hereaffer “placed on: said. ‘buildings, pursuant to such notice.
fhe. beneliciary'. may. . procure the same: at gérantor’s - expense. The! amount . = s 12,:Upon default by grantor in payment of any ss secured
. COllected “under ‘any “fire or other insurance policy may be ‘applied by 'benefi-: hereBy “of in" his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect fo such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount 5o collected, or ;- 50 all _sums .secured -hereby immediately due and payable. In such an
any part; thereol,.may be released to grantor. Such application or release shall . o (/" ipe beneliciary- at- his eclection may proceed to foreclose this trust deed
not cure ‘or .waive any default or notice of default. hereunder. or invalidate a0Y - inequity .as a mortgage ‘or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. B " advertiserent and sale, or may . direct the trustee to pursue any other right or
- To keep said premises free from construction liens and to. pay ail remedy, either at law or- in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against: said ; property belore. any . part of: such. taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of default
charges _become past due or dehnque.nl and promptly _devae( receipts. therefor and his eclection to sell the said. described real property to satisly the obligation
to 'bengficiary; should the grantor {ail to make payment of any taxes,” assess* " secured hereby whereupon the irustee shall fix the time and place. of sale give
ments,insdrance. premiums, ‘liens or other ‘charges ‘payable: by grantor, either " notice thereof as then required by law and proceed to foreclose this trust deed
by (Jirect payment. or. by . providing beneficiary: with. lunds:withc.which  to.. [OUce thereol provided in ORS 86.735 to 86.795. :
make_such _payment,_ beneficiary may, at.its option, make' payment thereol,. . 13, After the trustee has commenced loreclosure by advertisement and
and the”amount so paid, with_interest at. the rate ‘set’forth in:the note secured ' ga1e and.at- any-time:prior :to. 5- days.before the date._ the trustee conducts the
hereby, together “with. the obligations described ‘in paragraphs’6-and: 7. of this": _cale,-'the: drantor- or ‘any*other person so privileged:by ORS 86.753, may cure
trust- deed, shall be added to and become a part of the debt secured by this the def. or ‘defaults. If the def. ists of a failure to pay, when due,
trust deed, without waiver of any. rights arising from breach of any of the sums secured by the frust..deed; the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid,. the prop- ..entire amount.due at the time of the. cure other than such portion as would
erty hereinbelore "described, as..well s the grantor,.:shall be botind “ta* the ' * not-theén:be' due had ‘no’default occurred. Any other delault that is capable of
same_extent that they are bound for the ‘payment of the obligation herein : may be cured by tendering the perlormance required under the
described, .and all such payments shall .be immediately. due and, payable with- obligation or: deed. In ‘any case, in addition to curing the default or
out notice, and the, nonpayment thereol shall, at the option”of:the beneliciary, - delaults, ;the; person  eflecting.the cure .shall pay to the beneficiary all costs
render ‘all’ sums’ secured by thia trust deed immediately”dué and ayable and " -pn g expenses  actually incurred in enforcing the obligation of the frust deed
constitute-a breach of this trust deed. i - . <: Lo, et he' cost .. {OMother with trustee's and attorney's lées not exceeding the amounts provided
6. To pay -all, costs, -fees and. expenses ol t trust. including . the cost . by law.:i0¢ sy - . - R
of title search as well as the other costs and expenses of the trustee mcurreﬁ 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated. in-the notice of sale or the time to which said sale may
fees actually incurred. . . et i EaeseoTod S e be postponed . as. provided . by law.. The trustee may sell said property either
. To appear in and delend any action: or "proceeding purporting.” one: parcel or in_separate. parcels and shall sell the parcel or parcels at
atfect the' security” rights or'powers of ‘beneliciary ' or trusteer and in anyisu ‘auction 16’ the’ highest- bidder “for cash, payable at the time of ealb. Trustee
action or. proceeding in:which. the beneliciary'or trustee' may, appear, including . - shall' deliver-ta: the . purchaser- its deed - in form as required by law conveying
any suit'for the loreclosure of this deed, to pay all costs and expenses, in- the: property so’ sold, but without any covenant or warranty, express or im-
cluding eviderice of title and-the beneficiary’s or trustee’s attorney's lees; the plied. The recitals in the deed of any matters of lact shall be conclusive proot
amount of attorney's lees mentioned in this paragraph.7 in all cases shall be of the. truthiulness. thereot. Any person, excluding the trustee, but including
fixed by the trial court. and in the event of an appeal from any judgment or the grantor and beneticiary, may purchase at the sale. .
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r le as the beneficiary’s or trustee's attor- shall apply the proceeds of. sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. . cluding th(ez;:cmpegsaﬁg;l_ oﬁ. the l‘rus;;ebandha reasor:;bel; c(h;rge b’;lrruslee's
;. . ’ attorney, to the obligation secur . the trust deed, (3) to all persons
It is mutqally agreed that.. . - having recorded. liens' subsequent to the "Sntenst of the trustee in the trust
8. In the event that any .portion or all of said property ‘shall be' taken deedas their interests may appear in the order of their priority and (4) the
under the right of do or di . ¥ shall have the ' ‘surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any. portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required i 16, Beneliciary may from time . to time int a or
to pay all reasonable: costs, expenses and atlorney's -fees necessarily -paid or. - sors to any . trustee named herein or to any trustee inted bere-
incurred by grantor in such proceedings, shall be paid to. beneficiary . and under. - Upon - such : any ith 'y to the
applied by it first upon any r le costs and and ‘attorney’s fees, trustee, the :latter shall ‘be vested with all title, powers and duties conferred
both in the trial and -appell courts, ily paid or incurred by bene- upon any - trustee herein named or appointed hereunder. Each such appointment
ficiary in ‘such. proceedings, and the balance applied upon ‘the indebted: and  substitution shall be_made by written instrument executed by beneliciary.
secured  hereby; and granfor agrees, at its own expense, fo. take such gctions which, when, recorded. in.the mortgade records of the county o counties wn
and':execute sirch'‘instruments' as- shall ‘ be- nécessary in" obtaining such’ com- which' the property’is ited, shall be fusive proof of proper appointment
pensation, promptly upon beneliciary’s request, P ST of the successor trustee, .

. At any time and from time to time uporn- written ‘request of bene- . - 17, Trustee accepts this trust when this deed, duly exscuted and
ficiary, payment.of its fees ‘and ; presentation: of -this deed 'and . the note for i . it i law,. Trustes is not
endorsement "(in case of Iull reconveyances, for cancellation), without affecting . i - to. noti : ing s der any other desd of
the liability of:any. person: for. the’ payment of ithe:indebtedness,: frustee -may. ~or of - 3. ‘ort H 9 bensficiary or trustee
(a) consent to the making of any map or plat ot ‘said_property; (b)._join in ght by trustee.

P I PSRN

2 dabted,

NOTE: - The'Trust: Deed, Act pro es'»ghc.:r_ 1h_c.;:rglislee£h’éieundg( mi{érgble}éi'lher.un,u‘ng[’gey, Who :is“an .active, member. of the. Oregan_State Bar, & benk, lrust company
or savings-ond loan "association Guthorized 20' do~ business under "the “laws: ‘of Oregon ‘or “the’. Unifed "States; g+ title~ insuronce company authorized “to “insure title to real
property of ‘this state, itssubsidiaries, affiliates, ogents or: branches, -the: United Stafes or any agency. thereof, or an escrow agent licensed under ORS 696.505 to 694.585,




- The gn'-‘antm{rwarra}zts‘,t'};at ihe proceed 1 “loan represented by the above descnbed note and this trust deed are:
a)¥.g for. 4. family.oc: Bausehold. (seal tant_Natice below ),
( b) Ior an orgamzatton, or ( even'if grantor 15 ‘a rmtuml person) are ior busmess or. commercml purposes

.Thls deed apphes to, inures, to the benem .of and binds’ all part:'es hereta, x‘heu’ he:rs, Iegatees devisees, administrators, executors,
‘personal-representatives, successors and assigns. The term benef:c:ary shall;mean’ the_holder and owner, including pledgee, of the contract
secured hereby, Whetber ‘or not named as a‘benelxcxary € T ng this deed. and whenever the context so requzres, t:'le masculine

de 3 2 'k rrber mcludes the: plural : <

STATE OF OREGON;

by san:l trust deed (which . are . delivered fo you
artxes desxgnated by the terms o{ ;axd grqst deed the

- Beneficiary

‘Both !-ru'u'frbrc. ¢ i > f for. can: ion bafore will be made.

STATE OF OREGON
County of Klamth...

" Grantor

By@M—n& i’nadﬁ-: r%('&m( Daputy




