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Tbert ;F. Naticchioni-an

S TRUST DEE

ﬁlﬁde, tha

__Mountain,T1t4£jC§hpanyfoﬁ.Kiahath~06unty o = a5 Tristee, and

L 1nfredtN; 01iver and Betty O0Tiver as*tenantsiby theneﬁffbéty -

S ’ . WITNESSETH: °

Grantor itrevocably grants, bargains, Sé]]s',._a(ld>¢ojni'éys to. trustee in ‘trust, with power -of sale, the property

Klaﬂ!d .. il *Cburiti{,,(?tegq’n,ﬂ‘déséiibed as: |

o) K .

The East.one-half of .Lots 5 and 6, Block 2  TERWILLIGER ADDITION to the Town of Merrill,
according “to the official’plat thereof on:file ‘in the. office of the County Clerk-of

Klamath_County, Oregon

TOGETHER 'WITH ah'éasemEnt”upqnﬁahd’bver'the following described land of said City for the
‘purpose-of maintaining’a‘dwe]]ing;houéthhereon:_ Beginning at an iron pin on the South-
east—CorneruoﬁaLot»5,~B1ock12;?1erwilliger»Additionwto the .City.of Merrill, Oregon; thence
East 0.2 feet; thence North-and parallel to the Fast line of said Lot 5 a distance of .
36.5 feet; thence West 0.2 feet to ‘the East line of.said Lot"5; thence South along the
East line of.said Lot 5 a distance of 36.5 feet, more. or léss, to the point of beginning.

*¥%*THIS DOCUMENT IS BEING RE-RECORDED ' TO ADD. THE DATE OF THE TRUST DEED.***

together, with all and singular the tenements, hereditaments and ‘appurtenances and all ofher ‘rights thereunto belonging or in anywise
now or: hereafter appertaining, and the rents, issues and: profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. - . o =

wam of . ELGHTEEN. THQUSAND_AND.NO/100....

Smzmooosns - e-meszemmmmtm=smmem=sezzozoossDollars, with!

FOR .THE PURPOSE _O_F-pS_E_CURI,'I‘V_VG‘REREQRMANCE,-@[,;Q#@H;agreement of grantor herein contained and payment of the

(518.000,00), <me-masszmsmmsrsseRsEAsRRTAS SRS

interest: thereon according to the terms of a.promissory

riote ,of vcnv.déte,.i;erevwit,h,tpgyable: to beneticiary Qi'_;q{dér; ‘and made_by. grantor,. the linal. payment. of principal and interest hereof, if

not soonef paid,;(o- _be‘;d.ue,eand payable-..:::.0ctober: o P

5219330

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iina} installment of saz;d riote
becomes due and pe.zyable. In t'he event. the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned’ or alienated by the grantor, without  first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,
herein, shall become immediately due and payable, t+ " = Sl

To

and repair;

not.to commit. or. permit. any..waste of said property.....:

Airrrespective of the maturity dates expressed therein, or

protect fhe security of this trust deed, grantoragrees:

1.-To protect, preserve and maintain said’ property in good condition 8 g any easement or creating any restriction thereon; (c) join in any

Hot to remove or demolish any building or improvement thereon; subordination  or - other agreement affecting this deed or the lien or charge
,;hgreol;“(vd)‘_rgconvgy,,wnt‘hout warranty, all or any part of the property. The

3 2. .To complete or restore  promptly and.:in g;)od‘nn&‘:'orkmanhke "7 "grantee  in_any reconveyance. may be described as the '‘person or persons
manner_any . building :or" improvement which .may, be:constructed, damaged:or_u»tlega.'lyventxlled thereto,” and the recitals therein of any matters or tacts shall

destroyed’thereﬁn,‘ﬂnd pay when due all costs incurred therefor.
S i 3 - Torcomply. with “all laws, or 1j lati

tions and. restrictions: alféct

be 'qonclusive_ proo{ of _the trusthiulness thereof. Trustee's fees for any of the
Taws,- regd 7 o ts, condi- -, Services entioned in thiz paragraph shall be not less than $5. .
g said propérty; if the beneficiary-'so réquests, 10" L30T, Uponany. default by grantor hereunder, beneficiary may. at any

join in executing such;finaficing statements pursuant.to.the” Uniform Commer-  time ‘without  notice, either in person, by agent or by a receiver to be ap-
_cial Code as:the benéliciary -~ may require’and to pay for'.filing' same in the pointed by a court, and without regard to the adequacy of any security for
proper - public ollice or “affices, as well as:theycost-of all .lien cearches made . the indebtedness hereby secured, enter upon and take possession of said prop-

by liling-otlicers_or se_arc{:ing agenci

To

beneficia

es as may; be deerned desirable by the erty or. any part thereol, in jts own name sue or otherwise collect the rents,

B R : i " issues and - prolits, including those past due and unpaid, and apply the same,
insurance on -the. buildings Jess costs and expenses ol operation and collection, including reasonable attor-

de ar;d\,gifhiihqqusi); * maintain

: pro d a 5 .
now r;h:ergaitei}gre’cted;on-lb sqxd.,premlses‘agmnst Ioss or .damage by -fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such’other ‘hazards -as; i b ﬁigﬂdyay from time to time require, in  liciary may determine.

=3 Sl “

an amount.

n"ot&les,s_‘ than - written.in ‘{1, The ‘entering upon and taking possession of said property, the

policies ofinsurant all - bé ‘delivered “to “the beneliciary as’isdon as insured;

han - §- i) o
<to the bevieliciary, with loss payable to the latter; all | a.:ollgcgiop_iol such rents, issues and prolits, or the proceeds of tire and other
Tici tion or awards for any taking or damage of the

g or P
it the grantor: shall iail “ior any reason fo procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or

deliver. said

tion of any policy of* insurance now: or hereafter placed on,saij:_ih buildings, pursuant to such notice.
the. beneliciary , may . procure the same at grantor's expense. e amount o . ¢ b
collected *under ‘any - fire or other insurance policy muy be ‘applied by benefi- ;12 Upon delault by g

ciary upon

may determine, or at option of beneliciary the entirc amount so collected, or

any _part. th

not. cure -or.waive. any.default -or notice of default hercunder or. invalidate any -
act done pursuant fo such notice. K .

"To kecep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against .said , property.

‘policies -to “theberiefitiary at least: 1

: iftéen_ days prior to the expira- - “waive ‘any default or notice of default hereunder or invalidate any act done

2y antor in payment of any indebtedness secured
hereby or in’ his' performance of any agreement hereunder, time being of the
essence with respect to such payment and/for perlormance, the beneliciary may
declare all - sums _secured hereby immediately due and payable. In such an
event the beneliciary at his- election may procesd to foreclose this trust deed
in equity .as a. mortgage or direct the frustee to foreclose this trust deed by
advertisement -and sale, or may ‘direct the trustee to pursue any other right or
remedy, either at.law or in equity, which the beneticiary may have. In the event
the. beneficiary -elects’to foreclose nd sale, the beneficiary of
the trustee shall execu i e of default

any indebtedness secured hereby and.in such order as beneliciary

ereof, may .be released-to grantar. Such application or release shall

- belore any part. of .such taxes, assessments and - ‘other

charges become past ‘due’ or ‘delinquent and. promptly’ deliver receipts therefor . - and’ his election:to.sell the i the obligation

1o "beneliciary; should ' the grantor tail fo make payment of ‘any taxes,

ments, : insurance’ premiunis, liens .or other: charges -payable-by - grantor, ‘either.”
by direct..payment : O by __Rrpviding .-beneliciary. with, funds. with: whick to.:
make -such_ payment, b ic ‘

and the am

hereby,-toget

frust - deed,
trust deed, -

covenants hereof and  for such payments; with interest .as aforesaid, the prop-

secured - hereby. whereupon ! i f sale, give

notice thereof as then required by law st deed

in the manner provi in ORS §6.735 to 86.795. 5

i =y 4 B <7 +13.> Alterithe trustee has commienced loreclosure by advertisement and
t-forth in:the note secured  gate, and at any.time.prior to 5 days before the date the trustec conducts the

hall be added t 45 t ?r:zfmghth and d7’b°[ ;2’.5‘ sale, the grantor or any other person so privileged by ORS 86.753, may cure

shall be added fo an ecome & part o e debt secured by this  the default or’ defaults. It the detault consists of a lailure to pay, when due,

without waiver of any 'rights arising from breach of any of the sums secured by thé trust deed, the default may be cured by pa

entire amount :due_at the time of the cure other than such portion as would

y . may, . at. its option,. make. . payment .thereol, .

erty hereinbefore described, jas_ well-as” the ;' grantor,’ shall: be bound ’to’‘the "' rios then be due ‘had no Jefault occurred. Any other default that is ‘capable of
same extent that they are *botinid for the, payrggnl'ol the obligation herein :eing ecured ‘may be' cured by tendering the performance ]:gquired under the

described, - !

nd all such.pa ts shall be y. due and. payable, with- . obligation - or. trust, deed. In any. case, in addition to curing the delault or

out riotice, and the nonpayment “thereof shall, at the o] on of the beneliciary, defaults, - the .person effecting the cure shall pay to the beneliciary all costs

render “all:sums secured by this frust deed -immediately- ue and ‘payable and

constitute’a

of title sear

To. pay. all costs, fees and efx“pens’e‘s:oi- this trust. including. the cost.s:.:

tually - incurred “in enforcing the obligation of the trust deed

breach ol this trust deed. rstee’s and attorney’s fees not exceeding the amounts provided

P as the ofher costs and. expenses of the trustee incurred ‘4. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trgstee's and attorney's place designated- in the notice of sale or the time to which said sale may

tixed by t

urred. | o . ) e e e sty SRS T T .-be-postponed : as provided : by law.. The trustee may sell said property either
in ‘and defend any. action or " p! oceeding’ purporting o r e ‘parcel -or. in separate parcels and shall sell the parcel or parcels at
a_r~powers-ol berieficiary’ or’ trustee; - ] ' to- the “highest bidder for cash, payable at the time of sale. Trustee
-hich. the: beneficiary: or :trustee;may appear, E its. deed in jorm as required by law conveying
d ' expenses,’ mn- the. property’ so._sold, but without any covenant or warranty, express or im-
. y's fees; the plied.,TfI’w recitals in the deed of any matters of fact shall be conclusive proof
h 7 in.all cases shall be of “the -truthfulness thereof.. Any person, excluding the trustee, but including

1 fromi any judgment or - the grantor and beneficiary, may purchase at the sale.

decree of ‘the :trial court, grantor further agrees 1o pay such sumas the ap- 715 When trustee sells pursuant ta the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustee’s attor- shall ‘apply the. proceeds of sale to payment of (1) the expenses of sale, in-
ney's lces on such appeal. . : cluding the compensation ol the trustee and a reasonable charge by trustee’s

It i¢ mutually agreed that: atforney, (2) to the obli ation secured by the trust deed, (3) to all persons

having recorded - liens subsequent . to the intercst of the trusfee in the trust

8. In the oven! that any ‘por;km or all o{ said prgpgrlx shall be taken’  deed as their inferests may appear in the order of their priotity and (4) the
[ on,

under the right of

v shall have the . gurplua, il any; to the grantor or fo hiz sivessr In Snverest entitled fo such

right, il it so_elscts, to require that. all or any - portion ol the monies payable surplus,

as compensation for such taking, which are in -excess of the amount required . - 16, Boneficiary ntay brom time po time appOInt A NUCTESIOr ar ACCes-

to pay all

reasonable costs, expenses and attorney's fees necessarily sors to any trustee named herein Or fo any uCCESSOr trustee appointed here-

incurred by, grantor in such proceedings, shall be . paid ' to beneliciary under. Upon such appointment, and without conveyante to the successor
applied by it first upon any reasonable costs and.expenses and attorney's lees, trustee, the latter shall be vested with all titte, powers and duties conlerred
4 d

‘both in the trial and appell courts, ily paid or incurred by bene- upon any trustee h
ficiary in.such proceedings, and the balance applied upon the. i d d and substitution shall

secured. her

erein named or appointed hereunder. Each such appointment
2 n all. be made by written instrument executed by beneliciary.
eby; and grantor agrees, at.its own expen o take such action hich, when. recorded - in_ the mortgade records of the county or counties in

dnd- execute such  instruments- as shall - be-"necessary . in" obfaining such® com-=: 7. which the-property is situated, skall be conclusive prool of proper appointment

pensation, promptly upon beneliciary’s request. of the successor trustee.

. 9. A¢_any time and from time to:time: upon. written request of bene- . 17. Trustee accepts this trust when this deed, duly executed and

liciary, payment of its fees and presentalio!n of thi's"d.ced and . the :note Jor - acknowledged is made a public record as provided by law. Trustee is not
¢ tos . obli

endorsement _(in case of tull recor

), without: ted to notify any party hereto of pending anle:under any other deed of
g, Y /4

o
. the liability of any person tor the pay t of the indeb truatee may trus? or ol any. action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making-of any map or. plat _of said property; (b)jein in shall be a party unless such action or proceeding is brought by trustee.

""NoTE: The.TrO‘sr:‘Pelea‘ Act. b\'ovicl\es.}h.m,thg} trus’lﬂ:e-‘hérgund&gr mus!
or. savings' an “association” ‘authi d- Yo, do™ bu: der

property of

¢ be either on anor‘ney,,whq is ‘an active. member of .the Oregov; State . Bar, o. bonk, trust company

oon v _tndet- the ‘laws of -Ofegon“orithe United " States, @ title -insurance company authorized to insure title 1o’ real
this state, its subsidiories, offiliates; ogents  o¢* bronches,  the United: States or.any ogency thereof, or-an escrow ogent licensed under ORS 896.505 to 696.585.




The grantor warrants that the proceeds of. the Toan represented by the: above described note and this trust deed are:.
i 7( a)* pnmanly ior grantors eersonal Iamrly or: household purposes. (see’ Important Notice below),

This’ deed apphes to, mures !o lhe benebt of. and bmds all parﬁes herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall ‘mean the: holder:and owner, including pledgee, of the contract
secured Ilereby, Whether .or_nof-named a5 a ‘béneliciary herein. In construmg this deed and whenever the context so requxres, the masculine
d X é‘ d.tlze neufer and tbe smgular number mcludes the pIuraI. .

* lMPORTANT NOTICE' Delele, by lmmg ouI wh::hever wurrcniy (a) or (I:) is
not upphcabla, if warranty(a) is applicable and the Beneficiary is'a credifor
as such wordis.defined in the.Truth-In-Lending" Ac' and’ Reguluhen Z ihe- :
beneficiary ‘MUST :comply ‘with: the -Act'and:R b L o
disclosures; for this purpose’ use Stevens-Ness of > ‘equ‘l_vulent.

: If complian:o wnh the Ad is.not requlrnd, srosurd this nomo RN

(lf ihe sign ; he_abo vporahon
- use the-form.of acknowledgement opposite.

y ga) wner and holder of:all’ tedness -cured by the - 1oregomg trust deed. All sums secured by said
'Y ou hereby are dxrected on: payment. ‘to you of any sums owing to you under the terms of

y c of .indebted; seazred by said trust deed (which are delivered fo you

to the parties designated by the terms of said. frust deed the

- Beneficiary

ion befors

! : Qetia.: 198.9...,

g 31332 o'clock .. BM., and recorded

“in bookfreel/volume No. JM89. ... on

page or as fee/tile/instru-

_.ment/microfilm/reception No. ..9906.,
Record _of Mortgages of said County.”

: " Witness my “hand and ‘seal” of

: :rCounty affixed.

va'lvn R‘fp‘hnk f'nnnt-v Clerk.




V"» F:led for record at request of
Oct. et A




