“THIS. TRUST-DEED, made. this
d {AURENCE! B._ BUCK,

N TITLE COMPANY OF KLAMATH GOONTY ™"

e el WITNESSETH: T :
grants, bargains, sells and conveys to’ trustee inifrust, with power of sale, the property
in SR BMaLA. . —Coiz;jtjf Qregon,  described as:” I = RN ek
The portion of Lots 5 and 6 inBlock 35 of . HOT SPRINGS ADDITION to -the City of Klamath
Falls) Oreégon; déescribed as follows: Beginning at a point on the:Northerly:line of .. -.
Manzanita Street, 50 feet,in‘ay36uthwesterly direction frpmwthe.most Easterly corner of
Lot 67id Block 135, & d rurning thence Northwesterly parallel with Pacific Terrace
100.feet o the.Northerly linéiof Lot .5 in said Block 35;. thence Southwesterly along the
Northerly line of said:Lot-‘5, 50 feet; thence Southeasterly parallel with Pacific Terrace
100 feet to the Northerly line of Manzanita Street; thence Northeasterly 50 feet %o the

placs of beginning, being ‘the central 50 féet of Lots 5'and 6 in Block 35 of HOT SPRINGS
“ADDITION to the City of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.. - . A : ‘{/«'P
Klamath County Tax Account. #3809-028BC-05500.: : S :
“together,with all and . singular. the tenerhents, hereditaments ‘and appurtenances-and all -other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof ‘and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : E : : o=

. ..,FOR.THE PURPOSE. ,OF,SA?CURINGv. ){ERFORM;QNCE;of.éaEh agreement of grantor herein contained and payment of the
o FOR TP O0SAND FIVE HONDRED ETGHTY-ONE AND 347180 ===

D.2%

T T e

TR DR . SIS T mitrm. = Dollars,with. interest. thereon according to the_ terms of a. promissory
note .of .even.date herewith, payable to beneficiary, -.order. and, made.. by, grantor, inal. payment. of principal and_interest hereof, if
not sooner: paid, .to. be due -and-payable..... pertermsof .»Note-.;_. IR e RIS -

. The date of maturity. of the debt secured. by. this instrument. is the date, stated ‘above, on which the final installment of said note
becomes . dite and payable. In the event the within described property, or_any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated :by the ~grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations 'secured-by this instrument, irr ive of the maturity dates expressed therein, or
herein, shall become immediately due and:payable: § R

To protect the security of this.trust deed, gdrantoriagrees: S ) o o
1. To protect, preserve and maintain . said property in good diti 8 any of: creating any restriction thereon; (c) join in any
and repair; not_to remove or demalish. any building or improvement thereon; subordination’ or - other : agreement alfecting this deed or the lien or charge
not.to.commit or.permit any.waste ol.said.praperty. il i _thereof;. (d), reconvey, without warranty, all or. any part of the property. The

2. To 'complete or. restore -promptly. and i dood and grantee " in - any .reconveyance may be described as the ‘‘person or persons

-any building ‘or:impr which may: be constructed, damaged.or legally :entitled; thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred. therefor: : Bbe conclusive-proof of the truthiulness thereol. Trustee’s fees lor any.cl the
oy

. To. comply with all laws, ordinances, regulations,. covenants, condi-. services me‘nho'rvled}n this paragraph shall be not less than 85..
tions and restrictions atiecting said ‘property; it the heneliciary’so requests;’to”" = U10:>Upon-any delault by grantor hereunder, beneficiary may at any
join'in ing such financt ts' pursuant -to-the Unilorm Commer- me without notice, either in person, by agent or by -a receiver to.be ap-
cial Codé. as’ the beneficiary. may require and. to pay for. filing’ same in ‘the  pointed by. a court, and “without regard to the adequacy of any security for
Proper . public_olfice or ‘offices, as well:as’ the’cost of all ‘lien searches made’ the indebledness hereby secured, enter upon and take possession of said prop-
by. filing officers or searching agencies e ‘deemn esirable by. the erty . or.any part thereof, in its own name sue or otherwise collect the. rents,
beneficiary. -+ -y - Sl L R L i issues ‘and profits, including those past due and unpaid, and apply the same,
4. To ~provide d ¢ « 1 ce'- on the buildings less costs and expenses ‘of operation and collecti including r ble attor-
now or hereaiter’ erected on the. 'said. premises against loss or damage by :fire ney’s’ {ees ‘upon any indebtedness -secured hereby, and in such order as bene-
and ‘such otheér .hazards.as the beneficiary. may fram time to-time require, in  liciary may determine.
an’ amount ‘not -less ‘than § U nsurable-value.., written:in. < “11. THe “entering upon and taking possession of said property. the
ariies . acceptable to. the. b 5, - payable to: the latter; all.  ‘collection of such rents, issues and prolits, or the proceeds of fire and other
policies of;insurance: shall. bé delivered - to:the beneliciary as-soon as insured;: ’“insdrance’poli jes or® sation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such - insurance and.to ' property, and the application or. release thereof as.aforesaid, shall not cure or
deliver-said- policies to:the beneficiary at least ‘fifteén days prior  to the expira- ‘i"waive any default or notice of default hereunder or invalidate any. act done
tion .of -any-. policy ‘of ‘insurance -now " or herealter - placed “on, said . buildings, . pursuant to such notice. - !
the, beneficiary ' may. procure’ the - same  at grantor's - expense. The! amount, ... .12.- Upon  delault by
collected “under “any " fire: or. othér insurance policy may be-applied by -bene 3 : i s
ciary upon any indebtedness secured hereby .and in such order as beneticiary

may determine, or at option ‘of beneliciary. the entire amount so collected, or

in pay ¢t of any indebted; " secured
hereby “or. in’ his performance ‘of any agreement hereunder, time being of the
essence with respect to sm:;t‘l payment -andfor perdiormandqe, thebl;ene,hctar);h may

. . - i iat, . In su an
any .part. thereol, may .be releasedto_grantor. Such_application or release shall ,gm’%h:"‘ Sums 'sef";dh;:".by -'m’:’;g}',a :Iy ‘f,":"lorgf;g:e this trust deed
not cure ot waive. any delault.or notice of default hereunder or invalidate any i equity as a.mortgage or direct the frustee fo ltoreclose this frust deed by
act done p‘}x_rsu:nt to fgch :ot;‘::s' Iree Trom con truction: 1 and to. 'ia all advertisement .and sale, or may direct the trustee to pursue any other right or
¢ asse: s?nc:tzpa?é éf}:e:ncsbarg;i th;l ma; sbe levied ‘:l,"sas:essed u"7 ’;I or remedy, either at law or in equity, which the beneficiary may have.bln ihe event
aa:?:'st'ssaisd properly. before: any. part. of sug;l {axes, assesyments andpoother :?f fene‘hua;.y,;zlects t:’ fon;clo:e by‘ azivertx:;n‘;etgt ;:ldwi?::én";;,;::eo;cgz‘ﬁ:

o e e i doli 4 rRgi o] e frustce shall execute and cause to De recor 1 dela:

cﬁarg:; become past’ due’ o delinquent and: promptly " deliver receipts therefor - and his ‘eloction (o sell, the said described real property to satisly the obligation
securcd -herchy .whereupon the trustee shall lix the time and place ol sale, give

to-"bencliciary; ahould 'thé grantor {ail 16" make paymeént ol any. taxes,” assess-” -
nsurance’ premiunmis, -liens ‘or other ‘charges “puynble: by grantor,: either ' “noyice thercol asithen required by lnw and proceed to loreclose this trust deed
by dirsct i payment:. or, by :grov:dgng,bcn,e ary. with: funds :with; which t0 . ;n"¢the manner provided in ORS 86.735 to 86.795.
make. such_payment,. beneficiary rmay,’ .2 option;, make' payment thereol, . “"13. After the trustee has commenced foreclosure by advertisernent and
. and the amount so’paid; with interest af the rate set forth’in:the note ‘secured ' - gafe, snd at any-time-prior'to 5-days before the date the trustee conducts the
herebyi:together. with’ the . obligations ‘described ‘in"*pardgraphs 6and: 7. of thisi’ - salé. the grantor or any other person so privileged by ORS 86.753, may cure
trust -deed, shall be added ta and become & part of the debt secured by this' - tpe detault or defaults. If-the default consists of a tailure to pay, when due,
trust deed, without waiver of any rights arising trom breach ol_ any of the '~ g secured by the:trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- ntire amount . due-at the time of the cure other than such portion as would
erty hereinbelore "described,’ as: well - as. the- grantor,"shall' be ‘bound?10ithe i’} not ‘then:be’ due had 'no: telault occurred. Any other default that is capable of
same extent that ‘they dreé bound for the ‘payment’ of the obligation. herein being: cured . may "be cured by tendering the performance required under the
described, .and all suck .payments shall .be mediately d.‘.“?«.‘“"d'r'.'.f"  with bligation .or.-trust:-deed. In any case, in ‘addition to curing the default or
out rotice. and’ the' nonpayment thereof shall, at’the option of* the beneliciary, y he person. effecting the cure shall ici
render all sums securcdv.by'thxs‘tmsf‘deefl immeédiately’ dus-and ‘payablé T e dctually incurred. in enforcing
‘éonstitute a breach of this trust:deed.. ©. ° g AT S 1 frustee’s ‘and attorney’s leés not exce
6. To' pay. all. costs, lees and expenses.of:t. s trust. inclu . cost. v N 5 ‘
. of title search as well as' the other costs and “expenses of the trustee incurred

S H ° na - , ed o T Othe . the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s: - " place designated in the notice of sale or the time to which said sale may
fees actually. incurred. . .o ioworoo e o et bt €S be-postponed :as -provided : by . law. .The trustee may sell said property either
. 7,+To’ appear: in ~and” defend -any. action ‘o p t in" one’. parcel or. in separate” parcels and shall sell the parcel or parcels at
affect the:security rights or-powers ol -beneliciary or.: trustee;: ‘in-any: su auction to- the  highest-bidder for cash, payable at the time of sale. Trustee
action or; proceeding. in; which, the: beneliciary 'or.trusfee ;may, appear,sinclading. - ishall-deliver. to: the: purchaser- its:deed in form as required by law conveying
any. suit” for the foreclosure of this deed, to pay.all costs and expenses, in- . "th roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benelicia{y's or lrusfee's‘;attorney‘s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this: paragraph 7 in all cases shall be - of the truthlulness. thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event oif an. appeal irom any judgment or the :grantor .and_heneliciary, may purchase at the sale.
dacree of ‘the trial court, grantor lurther agrees fo pay ‘auch sum as the ap- 5" When frustee sells pursuant to the powers provided herein, trustee
pellatocourt shall adjudge r ble: as the benet y'a ot trustee’s attor-- - shall apply the proceeds of ‘sale to payment of (I) the expenses of sale, in-
ney’s lfets on such appeal, . s . ; cluding ume):miipe?’mrign‘zol the 1rmrclo z:md’:- rcamn.;bh; ch?rge by"trmt.»,'s
o 2. A . - o : Lo attorney, (. 1o the o ation secuted by the trust deeds (3) o/l persona
- Itis mu;‘ua”y agreed ”mt‘,, - . - havlng’;ecoldod liens sulnequent to the "inrrn‘sr ol the trustee in the trust
B 8. In the event that any portion or all ol sald propetty shall be taken. .. deed as their, interests . may appear in the order of their privrity and (4) the
under the right ol eminent di i jon, . beneliciary shall have the " “surplus, -it-any, to’ the grantor: or o his successos in interest entitled to such
right, il it so_ elects, to require that all or-any portion of the monies payable " “surplus. - .
o3 compensation’ for such’ taking, which” are in-excess ol the amwount required " 16.. Beneliciary may from time fo time appoint a successor, or Aucces-
o pay. all reasonable_ costs, expenses and atforney's ‘fees ‘necessarily paid or -.sors .to -any . trustce named herein or {0 any successor {rustee appointed bere-
incinred by. grantor in such proceedings,.shall be paid “to._ beneliciary. and tnder. Upon such appointment, and without conveyance fo rhe successof
applied by it first upon any. reasonable coits and expenses and atforney’s fees, - trustee, the. latter shall be vested with all title, powers and duties conferred
both in’ the trial and appellate courts,” necessarily paid-or incurred by. béne- . upon any trustee herein named or appointed hereunder. Ench such appointment
ficiary in such pr dings, and - the  bal. pplied .upon the indebted: and itution -shall be made by written instrument executed by beneliciary,
secured héreby; and _grantor agrees, at.its.own-expense, to. take such actions, |, which,, when, secorded in_the mortgage records of the county or counties in
and -exécute: such ‘instrumeénts=as. shall \be- necessa b such : ‘which the property” is’sil d, shall be lusive proof of proper appointment
E? upon-benelici: Loy _* of the successor trustee.

s P Y, 3 4 Y-S T St 3 2 Do
79, At any -time _and ®from-time’ to time upo. ritten requ ot bene- ~"17. Trustee accepts  this trust- when this deed, duly executed ard
liciary, :payment-.of -its - fees. and presentation-of . this -deed .and. the note:for . - acknowledged ; is made -a . public record as provided by law. Trustee. is not
éridorsement “(in case of ‘full reconvéyarices, for llation),” without' alfecting \bligated to notily- any ‘party heréto of pending sale under-any other deed ‘of
the liability . of-any  person for.the:pay nt: oi:the indebtedness, trustee- may. cor: ny -action’ or - proceeding in- which grantor, beneliciary or_trustee
(a)’ consent’ to:'the-making of any ‘map”or platiof. saidptoperty; (b) “join'in’ £ e-a. parfy unless such’action or proceeding ‘is brought by trustee.

ct: pr 1 ustee: hereundet’ must’ beelther onaf oy, who . is ani’agtive, member_of the Oregon._ State Bar, a baak, trust company
or savings.ond .locn “association® authorized “to “do- business ‘under “the laws: of O +the: United: States, a " tile: insurance company authorized 1o insure’ title 1o real

" NOTE: The.Trust: Deed Act provides that. th ‘
. regon . N
property of this_state, its subsidiaries, offiliates, - ageants or- branches, .the United States or any agency |hcu:o‘, or-on escrow agent liconséd under ORS 696,505 to 694,585,




N proceeds of the foan, :represented by:the above descnbed note and this trust deed are:
personal iazmly or household purposes ' mportant Notice below),

This deed’ app ies to, mures to. the, t nd: all partxe hereto, heir heirs, Iegatees dewsees admxmstra!ors, executors, ’
‘personal’ representat:ves, successors.and assigns. The term benel:ctary shal mean ‘the’ holder and owner, mcludmg pledgee, of-the contract
secured hereby, Whether or not. named as-a be efic t'm'y here deed:and. whenever the confext so reqmres, “the masculine

t o

(SEAL)

2 e foregomg tmst deed. AII sums seaxred by satd
ent to you of any. sums owing to you, under the terms of .
secured By said- trust.deed (& which: are delivered. to' you
the part' destgnated by the terms of saxd trust dced tbe

Benelticiary -




