" g5 Grantor, "'ASPENV' Tli,T'LE «&:;v
s R‘OBERT; C. SNYDER

as Berieficiary,:

T ”‘f5 o a0 ‘ :,5537TNESSETﬁ5‘f % R . 5 )
*‘Grantor irrevocably - grants, bargains, sells and. conveys ‘to ‘trustee in’_ﬂitus with power of sale, 't'hé property

Cotinty, Oregon, described as:

“lot .16, Block 217, MTLLS SECOND.ADDITION TO THECITY OF KLAMATH: -
€ Co KTamath,fStgte-pffOregbni Agp ol i R

together>with’ all and -singular the- nents herf'r“" 1fs and: appurtenar 5. and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and. profits thereof and all tixtures now or hereafter attached to or used in connec-
tion:with said real estate. R SN : : - :

FOR THE PURPOSE OF 'SECURING‘PERFORMANGE of veachtag?reement of grantor herein contained and payment of :hé

sumof i RHI RIY.:SIX. THOUSAND:-AND.-NO/100=

£l

. RN R it EATR -:Dollars, with interést - thereon: according to the terms of a promissory
note. of -even-date. herewith; payable. to beneficiary; o ‘order:and made: by .grantor, the final payment of principal and interest hereof, if
not- sooner piid; to -be due and payable oh-maty; igfinote. Sl 9. T IR sl d it
' . The date-of maturity of ‘the debt secured by this insgument is the date, stated above, on which the final installment of said note
- becomes due_and payable. In the event the within described ‘property,.or any part: thereof, or any: interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withiout first having obtained. the written consent or approval of the beneficiary,
then, at the beneficiary's option, all'obligations secured by this instrument, irrespective "of the maturity. dates expressed therein, or

herein, shall become immediately due and payables T or T TR T n e e

(e
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M40

{

To ‘protect the security of this. trust deed, grantor agrees RN : . .
- 1. To protect, preserve and maintain said 'property in good condition ~ #ranting any -easement or creating any restriction thereon; () ioin in any
“and’ repair; not o ‘remove or 1 lish any. building or i ¢ thereo subordination or ‘other agreement affecting this deed or the lien or charge
hot-fo commit or” permit-any waste of ‘said ‘property.” Iy T T _.thereol;..(d)-reconvey,. without warranty, all.or any. part ol the property. The
Ciiwi. 2. To complete or _ restore, - promptly ~and i i _grantee in ‘any. reccnveyance may be describ.ed as rthe ‘‘person or persons
" manrier ‘any: buildirig -0 mprovement -which: may’ be constructed; damaged:or™ legally enn'lledthereto.' and the recitals therein of any matters or facts shall
- destroyed thereon, and pay when due all costs incurred therelor. > be conclusive proof. of the truthfulness  thereof. Trustee's fees lor any of the
T -3.To comply.with all laws, ina; .regulati - cov fs, condi. .- Services mentioned in this paragraph shall be not less than $5.
sons and restrictions. affecting said property; if the. beneficiary .so: requests, to a 110, Upon any default by grantor hereunder, beneliciary may at any
in in ing such_ i ing ts pursuant: to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
“-cial ;Code-as .the beneliciary ' may require ‘and_to_:pay foc' liling-same in the  pointed by a court, and without. regard to the adequacy of any security for
" proper: public olfice or- offices, .as ‘well ;as the cost of:all lien searches made the indebtedness hereby secured, enter. upon and take possession ot said prop-

o

290 ACT 70

by . filing..oHicers or ‘searching agencies’ as may’ be-déemed. desirable by _the _..erty or: any part’ thereof, in its own name sue or otherwise collect the rents,
< beneficiary.". - - L [ ; N BN ®"issues and profits, including those past due and unpaid,

5 pr ¥ t 7 . . less costs_and. expenses of operation and collection, including reasonable attor-
now "or hérealter ‘erectedon the said premises against loss ar damage by - ‘ney's.fees. upon any indebtedness secured hereby, and in such order as bene-
and such other. hazards . as .the beneficiary. qiay from §me. to. time ‘require, in iciary may. determine. ;L0 .

“an“amount ‘notless than.$ nsurarbIe Al S rehittenin © . 7" 11 The entering upon and. taking possession of said property, . the
- ptable..ta thé; beneficiary, with. loss: payable, to the latter; ‘all,",. collection ol such; rents, issues. and prolits, or. the proceeds of ime and other
policies of insurance shall” be delivered to''the beneliciary as soon - as; insured; E? ince. policies or compe ifon or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any'such insurance and to. .._property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteén days prior to the expira-- " waive any default or notice of default hereunder or invalidate any act done
tion of any .policy “of insurance now.or hereafter - placed on*said “buildings,  pursuant to such notice. -

the " beneliciary “may - progure. the ~same at- & s P - The' 3 S 012, i def
collected - under ‘any fire or-o b .
ciary upon any indebtedness secur

may determine,.or at option of beneficiary the entire amount sc collected, or
any ‘part thereof; may ‘be released -fo' grantor. Such application or release shall
not cure ‘or ‘waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. L :

5.'To_keep said premises’ iree from -construction liens and to pay all

taxes, assessments and other charges that may be levied. or assessed upon or
against - said property : before, -any part>'of such’ taxes; assessments and other
charges become past due .or . delinquent and . promptly deliver receipts. therefor ;

1o beneliciary; should the drantor iail to make payment ol any taxes, assess- secured -hereh h . ) . : d pl t sale, giv
nel H ro B 5 pay! EP L 158 . y whereupon the trustee. shall tix the time and place of sale, give
B U I e e e B i e e e ot decd
ciary - . i ; in the manner provided in B 0 86.795. .
e e ey iy s ot ook eyt el [ TS Ri the fe, 13 S, RO advertisement and
A - . g 0y 2 U3 g e < h . . N ee L

hefeb}g':géef::e;’“@;;ith‘;‘};edo?ligat‘:dm;,s described in ?rfhgmshgts 3"ded7 :l :’;“.5 z;:: ;‘g'e Sm:frg;: LI;Fen‘;ng:he: pers‘:)’: soe ;;ievillezedabey O‘;ZSIU;G.753, macy éure
trust deed, sha e adde: o an ecome a _part O e de secur: Y 13 - Jelairl; detault st i t hen due,
trust deed, without waiver of any rights a.risiqg from breach of any of the “he delault,\g! by ‘the trgstth;eed, the default 3:1;; lla;xeu:,":; pz,u’y", ;;;ying ",;
covenants_hereof and lor such payments, with interest, as aforesaid, the prop-. ' entire:amount ;due -at .the time of the cure other than-such portion as would
“not thén be due had no default occurred. Any other default that is capable of

erty hereinbefore: ‘déscribed, - as :well as: the * grantor,” ‘shall’ bé* bound to" the""
same exient that they are bound for’ the_ paym.ent'of the ‘obligation: herein being cured may. be eured by tendering the performance required under the
hall " obligation or"trust: deed._In any case, in addition to curing the delault or

described,and"all such "payn shall be ly ‘d'ue-'andipayable with- .
out: notice, and_the. nonpayment -thereof shall, .at. the option of ‘the beneficiary,.. . detaults,. the’, person . effecting the cure .shall pay to.the beneficiary all costs
render..all sums secured by this trust deed immediately due and_payable and © " and_expenses: actually imeurred in .enforcing the obligation. of the trust deed
constifute'a” breach of this trust deed. o e together with trustee’s’ and attorney’s fees not exceeding the amounts provided
6._To pay ‘all costs, fees and -expenses ol this frust including: the cost .- by lawt E R : RN

of title search as well as the other costs and expenses of - the trustee incurred *7"'14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustee’s and attorney’s place "designated . in - the notice of sale or the time fo which said sale may

feés actually incurred. - : AR Sy e ot s S EL T \-"be: postponed “as - provided by law. The trustee may sell said property either

7. To appear. in and defend ’-‘"Y..‘,"i"?";01'-.P"‘?C“d'{"é.ﬁl{"mﬂﬂ!&_ to. in one parcel or.in separate parcels and shall. sell the parcel or parcels at

affect the security rights or’ powers of beneficiary or:lrusfee; and in any’suit,” " ‘auction fo .the highest bidder for cash, payable at the time ol sale. Trustee

action ‘or- proceeding ‘in ‘which the’ beneficiary ‘or “trustce .may. ppear,-including -+ “shall delivér ‘to’the purchaser its deed in form as required by law conveying
" any suit for the foréclosure of this dced, to pay. all co'sts;and expenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of - title and . the beneficiary’s or trustee’s, attorney’s fees; the . plied, The resitals in the deed of any. matters of lact shall be conclusive proof
- omount of atforney’s fees mentioned in this ‘paragraph 7.in,all-cases.shall be ' “of the" truthlulness thereol. Any, person, excluding the trustee, but including
fired by the trial court and in the event of an appeal irom any judgment or. . - the grantor and beneliciary, may purchase at the sale.

Jeeree of the trial court, grantor further agrces fo pay such sum;as’ the ap-". 15, When frustee fells pursuant to the powers provided herein, irustee
pellate court shall adjudgde 1 ble an the beneliclary's or:trustee’s attors - shall-apply the proceeds of sale to payment of (1) the expenses of sale, in-
noy's fces on such appeal, . . eluding lhgggompor':mlig?nol the rnutr;: bnnd’n reason;b:s chja)rgc by”trustee's

2 . ‘ attorney, to the -obligation secured y the trust decd, [ to all persons
1t is mutually agroed ”m", , : . having " tecorded’ lions aubseguent (o the interest ol the trustee in the trust

8. In the event that any portion of all of said property shall bo taken * deed as thelr interests may appear in the order of their. priosity and {4) the
under the right of or e . shall have the surplus, if any, to the grantor-or to his succetsor in interest entitled to auch
right, it it so_elects, to require that all or any portion of the monies payable surplus. N
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may ' from time to time appoint a8 suctessor or succes-
to ‘pay all reasonable_costs, ‘expenses and. attorney's lees necessarily paid or sors 1o any trustee named herein or to any e ee appointed here-
incurred by, grantor in such .proceedings, shall be. paid o beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, the. latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate. courts, ly - paid: or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal pplied upon the i dness  and substitution shall be made by written instrument executed by beneficiary,
secured: hereby; and- grantor: agrees,  at its. own, expense,’ to-take .such .actions’ . _-which, “when: recorded . im-the morigsge records  of the county or counties in
and  execute such - instruments as_ shall "be necessary’ in obtaining such com-" - which the property. is situated, shall be conclusive proof of proper appointment
pensation, promptly, upon Eeneficiary’s request. . D ; of the successos trusies.

.| At any.time and irom time to time upon wrilten request-ol bene- - ° . 17. Trustee accepds this trusé when this deed. duly executed and
ficiary, payment of its fees and presentation "of_ this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconveyances, for lation), without allecting obligated to- notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness,-trustee may trust or of any action or preceeding in which ' grantor, beneliciary or trustee
(a) consent to'the making ol any ‘map-or plat of said pr tys (b) join in shall be a party unless such action or proceeding is brought by trustee.

N N G AR I AT LroaTy o A - P T R It A L E TN S A AU AL .
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i U, 1t by in  pay t of any ebted! secured
hereby or in his_performance of any agreement hereunder, time being of the
essence with respect to such payment and/for perfor , the b fi y may
declare, all sums. secured hereby immediately due and payable. In such an
event  fhe beneficiary at his election may pr d to foreclose this trust deed
in equity, as a mortgage or direct’ the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee fo pursue any other right or
remedy; either _at:law or in equity, which the beneficiary may have. In the event
the beneficiary elects to for H by advertisement ‘and sale, the beneliciary or

the trustee shall execute and cause to be recorded . his written notice of default
and his election to sell"the said: described real property to satisty the obligation

NOTE: The:Trust. Daed ;Act provides 1hnrjtheiirvstho;hefeundér s ibe,eixher,c'xnﬂ;:uc}néy.twhb; is an Tcﬂ‘iye~m§vnber‘,o§-rhe‘Oregon State Bar; a:bank, trust ‘company
or ings and - loan jotion .authorized fo- do business under”the . laws’ of Oregon “of -the United -Stotés;‘a title” inturonce company outharized to insure title to real
property of. this state, its subsidiaries, . alfiliotes, ogents-or branches, ‘the United -States or. ory agency chgrepl, or‘an.escrow. agent licensed under ORS 696.505 'to 896.585.




TZ%e granto "warra'xyzt’s that ihie‘bjrpceéds»
a )* primarily for grantor’s Dpersonal, family,
b) for an brganiza'tiqn,‘ or ( even if granto,
. This deed applics fo,

personial ”‘rep‘rese}h'tativ,és,,

s aiming under:'hi’r‘n, that he'is law-"
hasazvalid, i:héncumbered"titlg there'to)‘i" T

* IMPORTA

yxof appli

ble; if:
as -such i

ord ¢

AUST comply . with' the_ A¢t and’ Re julatic
or. this purpose-use Stevens-Ness.Form No,,
ro ey ) y

disclosures;
: with:

1f complia

A31
is-not required,- disregard this'n

REQUEST FOR FULL-RECONVEYANCE
used ly .\ybnnvnpligullml'hhvi been paid,

the forregqingti{rixst deed. All sums secured By ‘said
0 you: of any.sums owing:to you under. the terms of
‘sécured: by. said triist-déed (whick: are delivered to you
.:th ,partx'es"dé;igxigtefd'by the terms of said trust deed the

TRUST -DEED

- (FORM'No. 881): ©. ;
VENSINESS LAW PUD. €5, PORTLAND.ORE:

600" Mag_
Klamat

FAIls, 0r.97601

7. ‘'was received for record on the :26th. day -
.01 ~ T .

in book/reel/volume No: . M89
. page. 20528 or as fee/file/instru-
o méqt':('migibf{im/teceptioh No.....099%,
* Record of :Mo;tg,sge_s of said County. .
. Witness my hand ‘and seal ‘of
County affixed. e
Eir.élyh::.Biéhﬁa..QCQ.un.ty...Clerk

NAME .




