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o THIS DEED OF TRUST (“Secu
Il 19..§9 ..... The grantor unglas Ala

ciiieneiegananiesnseda (“Trustee") Thebeneﬁcrary is
Klgma,t;h. Euhlg,g; Emplqyees Federal (‘red-n: Union : aivieineeery Which is organized and existing

o ,a.ndwhoseaddressrs 3737 .Shasta.Vay .
(“Lender”)

. Borrower owes Lender the pnncrpal sum of. Seven Thousand and. NQ/100
. === Dollars (U.S. §..7.2000,00........_...). This debt is evidenced by Borrower’s note
dated the same date as this Secunty Instrument (“Note’g whtch provrdes for monthly payments, with the full debt, if not
paid earlier, due and payable on October..2. ... This Security Instrument
. secures o Lender. (a).the repayment of the debt evrdenced by the. Note, with, mterest, and all renewals, extensions and
»modrﬁcatlons (b) the payment of all other sums,- wrth mterest advanced under paragraph 7 to protect the security of this
Securxty Instrument and (c) the performance, of Borrower s covenants and: agreements under this Security Instrument and
Trustee, in trust wrth power of sale, the following

County, Oregon:

[City}

TOGETHER WITH all the mpr ements ‘NOW .OT hereafter erected on the property, and all easements, nghts,
id ' gas rights and profits, water’ nghts ang stock and all fixtures now or
ts and addmons shall atso be covered by thls Secunty Instrument. All of the

tha he. Propert‘ 1s unencumbered ‘except. for encumbrances of record. Borrower. warrants
subject to any encumbrances of record. -

Form 3038 12/83




h ote | {**Funds”) equal to
‘ i ) axes and-assessments : P this Security Instrument; (b) yearly:
o leasehold; payrments: or .ground rents ‘on. th, -insurance premiums; and (d) yearly
.- -mortgage insurance premiums any.Thes| - it der may estimate the Funds due on the
le estimates LEn : —
aninstitutio,
der'is

If the amount of the Funds held by Lénder; together with the future maﬁthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid.to Borrower or credited to Borrower on monthly payments of Funds. If the

due, Borrower shall pay to Lender any

S I , | promptly refund to Borrower
e Property is sold or acquired by Lender, Lender shall apply, no later
r its acquisition by Lender, any Funds held by Lender at the time of
is Security Instrument, ' ’
plicable law provides otherwise; all payments received by Lender under
S ® charges due under the Note; second, to prepayment charges due under the
. our paragraph 2; fourth, to interest due; and last, to principal due. :

" 4. Charges; Liens. - Borrower shall pay all-taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’ over this Security Instrament, ‘and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts,

i is paragraph: If Boirower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. N SR .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)

1 payment of the obligation sécured by the lien in a manner acceptable to Lender; (b) contests in good -

faith the lien by, or. defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or'(¢) secures from the holder of the lien an

‘ er subordinating the lien to this Security Instrument. If Lender determines that any part of

ien which. may attain. pn'oritykovgr'this’ Security Instrument, Lender may give Borrower a

. ifying the lien. Borrower shall satisfy the lien or take one or.more of the actions set forth above within 10 days

‘of the giving of notice, L e ' S o

-.5.. Hazard Insurance, Borrower ,Shall, keep.the improvements now existing or hereafter erected on the Property
‘insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ¢ i

' insurance, carrier providing the insurance shall be chosen by Borrower s
unreasonably withheld.”" P T R T e R :
. All insurance policies and Tenewals shall be : all include a standard mortgage clause.

Léﬁdq: shall have the right tc')‘horld_ the poli Tenewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of 10ss if not made promptly. by Borrower.

.- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

Tepair is economically feasible and Lender’s security is not lessened. If the
sible or Léﬁdel’_’,Sﬁp_(;}lﬁtY would be lessened, the insurance proceeds shall be
Instrument, whether or not then due, with any excess paid to Borrower. If

er.within 30 days a notice from Lender that the insurance carrier has
red to 5 ‘ ¢ insurance proceeds. Lender may use the proceeds to Tepair or restore
the Property or to pay stms secuired i ity. Instrument, whether or not then due. The 30-day period will begin
when the notice is given. < - SRR L : S
"'+ Unless Lerider and Borro

‘prior to the acqu { : S o

6. Preservation and Maintenance of Property; Leaseholds. _ Borrower shall not destroy, damage or substantially
change the Property, allow the' Property to deteriorate OF.commit. waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the ledse, and if Borrow quires fee title to the Property, the leasehold and

fee title shall not merge unless Lend ; itir S TR
7. Protection of Lender’s \ : surance.  If Borrower fails to perform the
| i ent, or there is a legal proceeding that may significantly affect
ankruptcy, probate, for condemnation or to enforce laws or
cessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may-include paying any sums secured by-a lien .which has priority over this Security
.~ Instrument, appearing in court, paying reasonable attorneys’ fee iter] roperty to make repairs. Although
. Lender m@a‘y'}take action under this paragra Lender does not have e D
; Any amounts disbursed by Lend ' ; : : nal debt of Borrower secured by this
-7 Security Instrument. Unless Borrower an other terms of payment, these amounts shall bear interest from
: of mei > and:sh payable, with interest, upon notice from Lender to Borrower




: If Lender required :mortgage. s rar ‘a:condition:of: al loan'secured by’ this Security Tpstrument,
Borrower shall pay the premiums:required to maintain ' rance in; effect unti as the requirement for the:.
in accordance with Borrower’ en?

R . Lendeér or its agent-may m. pecti ¢ Property. Lender
shall gi at the time of or prior to an inspection specifying reasonable cause for the inspection. .

;=9 Condemnation. - The proceeds of any award or ‘claim for damages, direct or consequential, in connection with

0 vndenthation or other taking of any part ‘of the ‘Property, or for conveyance in lieu of condemnation, are hereby

- assigned-and sHall be paid to Lender. - L T T i T

s 0 o Al fa total taking of the Property, the roceeds shall be applied to the sums secured by this Security

or-not then due; with any excess. paid to Borrower. In the event of a partial taking of the Preperty,

} DIEC Lender otherwise agree in writing; the sums secured by this. Security Instrument shall be reduced by

%, the amount, of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

“_before the-takinig; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

e roperty is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 ddys after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
16 the sum's secured by this Security Instrument, whether or not then due. S _
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due-date of the monthly payments referred to in paragraphs 1and 2.or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by :this Securify Instrument gfanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original rrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agai any su or in interest or refuse to extend time for
payment or otherwise modify amortization. ed by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s su CessOrs inin Any forbearance by Lender. in‘exercising any right or remedy
shall not be a waiver of or preclude the exercis remedy. v LT T '
11.. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenarits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does niot execute the Note: (a) is co- igning this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of:this Security: Instrument; (b) is not personally obligated tp pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and ‘any other Borrower may agree to extend,
modify, forbear or. make any accommodations:with-regard to the t s.of this Security Instrument or the Note without
that BOITOWEr'S CONSENt. - - - oo, = owit o o ' . O o e
12. Loan Charges oan secured by this Security, Instrument is subject to a law which sets maximum loan
charges, .and that law.i ] erpreted. so that the-interest -or other loan ‘charges ‘collected or to be collected in
connection W eed the permitted limits, then: (a) any_such loan charge:shall be reduced by the amount -
' e limi already collected from Borrower which exceeded
this nd by reducing the principal owed
al, the reduction will be treated as a

" 13. Leégislation ‘Affecting Lender’s Riglits. -~ If ‘enactment ‘or’ expiration  of “applicable laws has the effect of
rendering any provision of the Note or-this Security Instrument unenforcéable according to its terms, Lender, at its option,
miay. require immediate payment in: full of all sums secured: by, this Security. Instrument-and may invoke any remedies

' permitted by paragraph 19. 1f Lender exercises this-option, Lender shall take the steps specified in the second paragraph of
cparagraph 17, oD im e i _ AR L AT I .
© ... .14, “Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering it or by
mailing it by first-class mail unless, applicable law requi f another method. The notice shall be directed to the
Property Address or any other-address Borrower designates by notice t Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by. notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.-; . G0 . : : ' ‘
) 15,

overned by federal law and the law of the
ent that ar n or clause of this Security Instrument or the
ot shall not affect other provisions of this Security Instrument or the Note

‘ visions of this Security Instrument and the

or any part of the Property or any

ferred and Borrower is not a natural

require immediate payment in full of all sums

‘ ity ] s option sh réised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrum ' DL T T e ’ .

~If Lender exercises this ‘option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of niot less than 30 days from the date'the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or dem n Borrower.
. 18.Borrower’s Right to Reinstate.-  1f Bo meets ¢ertain co us; Borrower shall-have the right to have
enforcement of this Security Instrument disc e ime prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sa > Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfor ng this Security Instrument. Those conditions are that Borrower:
(a).pays Lender all sums which then would,b dué under this Security Instrument and the Note had no acceleration
' ures_any -default of any other; nants,or a s (). all éxpenses incurred in enforcing this
ent, id ut'nof | fo; reasonable attort fe es such action as Lender may
i Tastrument, Le ‘ the Property and Borrower’s
Upon reinstatement: by
] fully if no acceleration had

on under.paragraphs 13or 17




] ccelera
the default; (b) the : _
C which the default must be cured;
otice:may result in acceleration of the sums
all further inform Borrower of the right to
eins ifter acceler t ring : m-existence of a default or any other ,
defense of Borrower to accelerati le. If the it is no on or before the date specified in the notice, Lender
at its option may require immediate payment. in' full of all ms secured by this' Security Instrument without further
demand and may invoke thé p of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in bursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, o L e
If Lender invokes the power of sale, Lend,
occurrence of an event of default and of Lender’s ¢lection t I I :
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by 'applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of s
Trustee determines. Trustee may postpone sale of all or,any parcel o
place of any previously scheduled sale, Lender or its designee may pul ; ‘
B Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
-expressed or-implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fe (b) to all sunis secured by this Security Instrument; and (c) any excess
“to the person or persons legally entitled to it. | e L T o )
20. Lender in Possession. Upon acceleration uinider paragraph 19 or ‘abandonment of the Property, Lender (in
- person, by agent or by Jjudicially appointed receiver).shall be entitled:to enter upon; take possession of and manage the
-Property and to collect the rents of the Property, including those past due. Any rents collected by Lender or the receiver.
:shall be applied first to payment of the costs of management: of the Property and coliection of rents, including, but not
-limited to, receiver’s fees, premiums receiver’s bonds and reasonabl attorneys’ fees, and then to the sums secured by
this Security Instrument. S T T S
" 21. Reconveyance. Upon payment of all ums secured by this Security Instrument, Lender shall request Trustee to
- reconvey.the Property and shall surrender: this Security Instrament and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without wartanty and without charge to the person or persons
“legally entitled to it. Such PE1Son or persons shall pay any recordation costs.: o i . -

- 22. Substitute-Trastee; Lend fr 0'time remove Trustee and appoint a successor trustec to any
~Trustee appointéd heréunder- Withot yance:of the: Property, the successor trustee shall succeed to all the title,
‘power and duties conferred upon Trustes Herein at by applicable law. B S
" 23.Use of Prope; r : y-used for ag 7 er Or grazing purposes. o

ttorneys® Fees. As used in this Sectrity Instru the “attorneys’ fees” shall ‘include any

y Borrower and recorded together with
‘be incorporated into and shall amend and
the rider(s) were a part of this_Security

“undersigned is sthe holder. of the note or.n 1 y-this:Deed. ust... Said note or notes, together
Tel Trust;-have been paid.i  full:-You are hereby directed to cancel
;. which are’ dclivered herct ' vey,  without-warranty, all the

‘ gally entitled thereto. SR




o the _ 26th ____ day
nd:duly. recorded in Vol. .m89 -~ -




