together. Wlth all and smgular the . ¢ heredx ¢

and appurtenances and all’ other. rights thereunto belonging or in anywise

now or ‘hereafter appertaining, and the rents, xssues and proftts thereo[ and all ixxtures now or hereafter attached to or used in connec-

18 txon with said real estate.

_AND, N0/1 00.z==

f each agreement of grantor herem contained and payment of the.

(g'w 500. nm ,

The date o{ matunty of’ the debt secured by this mstrument is the date, stated above, on whxch the lmaI mstallment o[ sa:d note
becomes due and payable. In the event the within: described. property, or-any part thereof, or any interest therein is sold, agreed to be
sold,” conveyed,’ assigned or alienated by the grantor: without '#i ‘s¢” having ‘obtained the ‘written consent or approval of the beneficiary,

. then at the benetzctarys optton, all obligations’ secured by thl

not to commit or permit any, waste.of said, property. Lo
2. To compleéte or restore  promptly--and . in’ ~good, and workmanh
manner any building or improvement which may-be constructed, damaged o
destroyed thereon, and pay’whén dde all.costs'incurred therefor.
3. To comply’ with all laws,’ ordinances, regulations, : covenants, condi-
restnchons allecting 'said property;: if .the beneficiary so requests, to
x 1i, pursuant to. theUniform Commer-
cml Code as the benchcmry may require and_ (o pay:lor. {iling- samé -in_ the
proper, public- bilice'or " ollices, ‘as well as the cost ol all lien searches made
by filing . oflicers or earchi;
benelncmry. o4

. . and, '
now or herealter erec{ed on’ the said_
and -sach other h. “as the b

“an amount not less than $. :

table - to: the -benelici.

policies. ot-’msur.‘mce shall be delivered to the beneliciary as soon as insured;
i th gmn» r_shall- fail for:any-reason to.procure any such insurance and.lo,
deliver:said ‘policies to the beneficiary at least-lifteen days prior .to the expi
tion.of any. polrc}h.p& gnsurance now .or J:erealter placedeon said buxldmgs,
the ibéneficiary". may: procure - the Tsame - The :
collected under_any. fire.or other. insurance - policy. may- be applied, by benef
ciary! upon:any indebtedness secured-hereby+-and ‘in. such- order’ as’ beneficiary’
may determine, or. at ‘option;of ; beneficiary :the_: entire ‘amount 5o collected, or
any part thereol, may be released to grantar. Such ‘application or release shall
not cure’or, waive any, or notice of d ereunder or mvahdate any
act done’ pufsuant to such’ Totice.

{5:.To keep said: es. free Iram cunstructxon lens and to pay all
taxes, ‘assessments and’ other Chardes that may be levied ‘or assessed upon.or
against - said . property. before any. part. ol such taxes,” assessments ‘and. other.
. charges’ become . past ‘due “or. delinquent and prornptly -deliver ‘receipts therefor
to benehcmry. should ‘the grantor. fail to make payment of any taxes, assess-

insurance premmg:s,

4
remises against’ loss'or damage by fire
Y. may Jfrom ume to’ time reqv.nre. m
written in

with  funds with which to
make such 'payrnen A benelu:tary may at-its option, make payment thereof,
and, the amount, so paid, with interest_at the rate set forth in the nofe secured
hereby, ether with*'the obli “in“paragraphs 6 and 7. of thi:
trast deed shall be-added: to- and becomeiapart of “the debt secured by’ this
ng Iram breach’, of, l

covenants.]
erty ' heréinl
" same™ éxtent that they::arecbound :for ;ba‘,/ y e

descnbed. ;and .all .such: pay

.shall
out. notice, and, the nonpayment thereol shall at t
render all surns” secur imin

To -pay; aII costs, tees and expe e qt th 1
drch as well s the other costs and . eipenses of the ‘trustee incurred

in conniection with or in enforcing this obligation and, trustee's and attorneys B

fees actually ,incurred.. .

- 7. To. appear: i proceeding’ purpor 8Nt
aHect the security rights or powers of benehc:ary or ‘trustee; and in-any suit,
action or proceeding iin which: the -beneficiary: or_ trustee may:appear;;including
any.suit-for  the foreclosure .of this deed, to pay, all costs and cxpenses,’ in-

. cluding ewdence “of title and the’ b:nehcmry or trustee's attorneya ‘fees; “the
amount, ot‘a(torneys ‘fees mcnlxoned in‘this? paragraph™:7 :in*all cases shall'be
fixed by the'trial courtand. in the 'event:of.an appeal irom any:judgrient, or:
decree of the trial court, grantor further agrecs to ‘pay such sum as the ap-
pellate court shall adjudge ' r bl y's_or trustee's attor-
ney s fees .on:such_ appeal-:,;

- I mutually, agreed tha

8> In"the evcnt tlmt an 1 ¢

under the -right'of* 'y shal

right, it it ‘50  elects, to- require that all or any. port:on ol -the monle: payable
as compensation -for such .taking, which are in excess of the amount required -
to”pay. all. reasonable_costs, .expenses and’ atlorneya lees: necessanly :paid ‘or
incurred by grantor iin. such ' proceedings, shall be paid’ to benelu:mry and -
applied :by ‘it first-upon any reasonable costs and expenseés and . attorney’s fees,:
both in_the trial and 1lat courts. ily paid. or: incurred by bene—

nstrum e,

'y, with loss payable to.the latter; all -

I:ens or, other chargzs payable by grantor, either. -

1rrespect1ve ‘of ‘the maturity dates expressed therein, or

.ot grazing purposes.

(a) consent to the makmg of any map or plat of said properiy; (b) JOln in
"granting any .easement “or- creating any restriction thereon. {c) in in any

J
~subordinationor "otheragreément allecting *this deed "or the lién “or “charde"

thereot; (d econvey, without warranty, all or any part of the property. The
grantee reconveyance may. be described  as the “‘person or persons
legally entitled- thereto,”” and the recitals therein of any matters or lacts:shall

~conclusrve 'proahot the truthfulness thereof. Trustee’s fees for any of the
services mentroned in'this paragraph shall be not less than $5.

e .Upon: any delault. by " grantor hereunder, beneliciary may at any
time w:lhout notice, either in person, by adent or by a receiver fo be ap-

inted by. a court, and. without regard to the adequacy ol any security lor
the 'indebtedness hereby secured,” enter upon and take possession ol said prop-

mg ng(r\cxcs as may be d:emvd dgwnble by fhe 27 erty or:any part thereol, in. its own name suc or otherwise collect the rents,

7 issues ;and profits;. includingthose .past due and -unpaid,.and _apply the: saeme,
less_costs’ and “expenses of ‘operation ‘and collection, including reasonable attor-
cbtedness secured heleby, and in- such order as benc-

vl 1 Thes entermg upon and tnkmg possession “of said: properly, the
collection - of ‘such rents, -issues_and prolits, or the proceeds of fire and other
insurance policies or: oompensatmn or awards for any taking or damage of the
property, and - the-application or' release thereot as aforesaid, shall not cure or
waive  any default. or notice of delault hereunder or mvahdale any act done
pursuant to such, notice.. i

12, Upcn default by grantor in_payment of any indebtedness secured
in his petformance-of any agreement hereunder, the beneficiary may
“all  sums. secured hereby immediately due and payable. In such an
-event’the beneficiary -at ‘his.election .may. proceed to foreclose:this trust deed
in’equity” as a imortgage” or direct the trustee to loreclose. this trust deed by
advertisement;and.isale, In the latter event the beneliciary or the trustee shall:
éxrecute.and cause to be recorded his written notice ol default and his election
~to sell:-the 'said " described:'real <property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
hereof;-as then: required.:by - law ‘and proceed to loreclose this trust deed in
he  mani ed in ORS 86.735 to 85 795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and-at ‘any. time:prior to'5 days before the dats the trustee conducts the
sale,’ the ‘grantor,, or; any. other. -person so privileged by ORS 86.753, may cure
" the .defav’t or TE of a failure to pay, when due,
‘sumssectired” by 'the™ trust déed, " the “deélault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

ot ‘then be due had no default occurred. Any other default that is capable of
éing cured. my. be cured.by tendering .the performance required under the
obligation® “of " trust ‘deed. ‘In_ an ‘case;” in ‘addition to curing the delault or
efaults, the ‘person_ellecting the cure:shall pay'to ‘the “beneficiary - all costs
arid - expenses - .actually incurred: in enforcing the obligation of the trust deed
tcgether w:th stee s-and attarney s lees not exceeding the armounts provided

i -14. Otherwise, the sale shall bé held on the date and at the time and
lace designated the  notice of sale or the time to which said sale may
&’ postponed {as provxded by law. The frustee may sell said property either

- in - one - parcel; o e parcels. and shall. sell. the parcel or. parcels at

auction tothe: hrghesl b:dd:r ‘for cash; payable at the time of sale.” Trustee

.1 shall.deliver; to the purchaser:its deed in form_as required by law conve)mg
the property: so 50l but ‘without -any covenant or warranty, express or irm-
plied. The recitals in. the deed of any matters of fact shall be conclusive proof

'otl “the-'truthfulness: 'théreol.  Any:person, excluding the trustee, but lncludmg

theigmntor and. nelxcury. may . purchase. at .the. sale..

5 rusteesells pursuant . to the powers prov:ded herem, lr.:stee
shall sapply; the pmcerds of.sale to. payment of (1) the expenses of sale, in-.
cluding the compensatiori of the trustee and a reasonable charge by trustee’s
attorney, . (2) to lhe obligation secured by the trust deed, (3} to all persons
having'. recordcd ens . subséquent. to. the interest of the trustee in:the- trust
as’ their i “may " appesr in.the order of their priority and (4) the

nny to the geantor or'fo: }m ruccessor: in mrm mmkd to such

me to nme nppomr & suKessor o succes-

3rs o’ any trustee named herein or to any trustee app d here-
-.under. Upan such npfomlment. and without comeyancr to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
“upon any trustee herein named or ‘appointed hereunder. Eack such appointment
and substitution shall' be' made by written instrument executed by beneliciary,
which, when: recnrded in theJ mortgage records of the county or counties in

ficiary " in ;sicch proceedmgs, and . the. 1 liedupon . the
seéured Heéreby; and “grantor’ ngrees atTits own' ‘expense; to fake such” action:
and execute such instruments as shall be necessary. oblammg such com
pensahon, promptly upon beneficiary’s request. -
9. At any time and. trom time to. time upon wntten request ot benie-
hcmry. payment’ of its fees and presentahon of . this. deed  and . the . note -for -
- endorsement (in.case of full r 1. ), without atlecting
the :liability of . -any person for the payment o[ the indebtedness, trustee; may

L LY e EE 5 5 .

of the successor trustee.,

which the.proparty-is ‘shall:be e prool of proper appointment

17 Trustee accepts: this” lrust when this deed, duly executed and

- acknowledged 8. made - a’ public record as provided by law. Trustee is not

“’obligated. to ‘notify"any party hereto of pending sale under any other deed of
: trust or: of:any action or: proceeding in which Arantor, beneficiary or frustee
shall be a 78y unless such act:on or proceedmg is broughl by trustee.

NOTE: The «Trusf De d_provndes that 't
“or . savings “ond " loan™association authorize: b
- property of ﬂ'us state, its svbsndnunes, ofﬁllates, ugents or brun:has,

e»fhe( dn; artor
W '6f - Oregon’ o thi
the’ United S'ute: or ‘any: agen—y 1hereof or.an escrow agent licensed under ORS 496.505 to 496.585.

member. of the. Oregon State .Bar, o bank, trust company
Umted Stutes "o title insurance ‘company- authorized ta insure ‘fitle ‘to: real




-the’ above described note and this trust deed are:
gricul u;'a_{‘purgq&es (see :Important Notice below), .-
tural person)’ are ‘ for UsIness. or commercial purposes other. than agricultural

legatees, ‘devisées, :a(i't;:xinistr'at;)rs, execu-
including pledgee, of the
he context so requires, the

-by Iining. out,

e day. and year first above Wiittgan.
orman Smith Intervivos Trust

: : iy
corporation; and. hat. the: seal:affized to the foregoing instrument is the
corporat : id ¢ ration and that the instrum_en{ was signed and
£ .corporation by authority of its Boatd of directors;

wledged said instrument- to e .its volunitary act

(OFFICIAL
SEAL) .

The:undersigned: is. the

" s:trust deed. hav, .been. fully paid, and;

“said trust: desd

stedness: secured  bythe foregoing trust deed. “All sums secured bysaud
re. igected,;bn‘:pgxmen fo-you. j_aa}{ﬂ,syms owing fo you under the terms of

ssysecured by’ said ; trust  deed (which are delivered .40- you
6 the par desighated. by -the terms of said trust deed the |

" Beneficiary

before y ..-Vwm be mods.

Wwas received for record on the 26th.day
of i iiQet. ¢ e, 1989,
mboak/reef/ volume No. ... M89.. ' on
rage 20539 . or as fee/file/instru--
ment/microfilm/receptior No...6999.;
Record of Mortgages of said County.
Witness my hand a}id‘)”sﬁeal””o"f




