together -with all and ingular the tenements, he'rédi""“' ts and appurtenadceé and- all other rights thereunto belonging of in anywise

. now or, hereafter appertaining, and the rents, issues and profits thereot and all fixtures now. .or hereafter attached to or used in connec-

tion with said real estate. ] e e e IR I ST s .

it FOR . THEYPURPOSE™ OF SECURINGfPERFORMjANCE:olf’eachlagreemeht,qi grantor herein contained and payment of the
.thousand:five: hundred.forty=nine..and: 0/100=mmmmmmm e mmm

0;549 00:.and no/lOD 1 interést: thereon according to the terms of a promissory
g ri*date’ herewith, payable.tb’beneiiciar ‘ r by { ‘vghe: final -payment. of principal and interest hereof, if
riot sooner paid, fo'be due and ‘payable” at . m A RN ; S Lo =

7 The date of maturity of the debt secured. by this instrument is:the’ date, stated above, on which the tinal installment of said note
becomes due ‘and payable. In the event:the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed,: assigned . or alienated by - the  grantor without . first having obtained the written consent or approval of the beneficiary,
- then, at the beneticiary’s -option, all obligations. secured, by i instru ¢, irrespective. of the maturity  dates expressed therein, or
herein, shall become immediately due and payable, : N T '

To protéct: the security of this trust deed, grantor agr . 5 .
1. To protect, preserve and maintain said property -in' goo condition granting any easement or- creating any restriction thereon; (c) join in any
and repai ¢ _fo_remove or 1 lish any building or impr ¢ thereon; subordination or ‘other agreement alfecting this deed or the lien or charge
not 1o commit or permit any wasfe of said propertys. T i e thereof; (d) -reconvey, without -warranty, all or any part -of-the propeity. The
. To complete .or . resfore. promptly -and in ‘good - and . workmanlike , grantee in_any  reconveyance may be -described as the “‘person Or persons
any building of improvel v which may be constructed, damaged or legally. enh'ﬂed thereto,” - and ‘the recitals therein of any malters or iacts shall
destroyéd thereon, and pay when due all costs incurred therelor. L be conclusive proot ot . the tiuthfulness thereof. Trustee's fees for any of the
3. To comply with ‘all laws, i regulati .- coy condi--.: ; Services mcnttqned, in this paragraph shall be not less than $5.
tions and restrictions_alfecting said property;- if the beneliciary ‘so.requests, to oo, Upon” any . default. by grantor hereunder, beneliciary may at any
join in- executing suc i mg ts pursuant to the Uniform Commer.  time without notice, either in person, by agent or by a receiver to be ap-
cial :Code- as the beneliciary may require and to- pay lor filing same in the pointed. by a’court, and - without regard to the adequacy of any securify for
proper public office or offices, as well as the cost of -all lien searches made - . the indebtedness hereby. secured, enter upon and take possession of said prop-
by -liling .ollicers or -searching . adencies -as may he deemed desirable by -the erty or: any. part thereof, in'.its own name sue or otherwise collect the rents,
benelibi;ry. LR woal Lot SRR L issues and prolits, including those past due and unpaid, and apply -the same,

- 4:<T0 provide- and- continuously maintain insurance. on .the. buildings - less costs and expenses of operation and collection, including reasonable attor-
no;vfor :ere’alterh erec‘tied on’ the said_premises u?mm! loss or .damage by lite ;1_:;{': fees u%on any indebfedness secured hereby, and in such order as bene-
and such other hazards as ici - 131 i 0. time require, in iciary: may. determine,
an amount not less ‘hﬂnsmhgﬁtfgbrg %iﬁé Ly Wl i U711, The" entering upon and taking possession of said property, the

ies., table to- the y,. with . loss . pay¢ fo the latter;. all ... collection; of . such. rents, issues _and profits, . or -the proceeds of hire and other
policies ol insurance shall ‘be delivered .tothe beneficiary ‘as soon as’insured;’ ~ insurance policies or ‘compensation or awards ifor any taking or damage ol the
_if .the~grantor -shall fail .or.any reason i0: u ny“such’ insurance and_to, . property,. and ‘the application or. release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at-least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any. act done
tion. of any policy of insurance mnow or: hereafter placed _onsaid buildings, ursuant to such notice. : g -
the - beneliciary ‘may.  procure the same at -grantor's’ expense. The.amount:: 42 ’Uboh‘de[a
collected under any jire or other insurance policy may: be applied by benefi- :
ciary upon any indebtedness secured hereby and in such’order as. beneliciary
may ; determine, .or at option of beneliciary the entire amount so collected, or
any_part _theréol,'may be released 'to grantor. Such application or release .shall
not ‘cure or waive any delault or hotice of default .hereunder or invalidate any
‘act done pursuant to such notice. Sx U

5, To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may -be levi or assessed. upon or
égninst’s&id’prcperty: belore’ any : part - of 'such>taxes, assessments and other
charges: become: past due' or ~delinquent and: promptly deliver, receipts therelor:
to»beneliciuy;;should,'t drantor ,fail .10, make :paymentiol any; taxes, assess- -

d ecured

ult by grantor in pay t of any S35
being ot -the
tictary " may

Y
hereby or.in his performance ol .any. agreement hereunder,  time
essence with respect to such payment and/or . perlor he b 'y

declare all sums secured bere'by".immediatcly dge and payable. In such an

event -the b at his may-p to foreclose this trust deed
in equity ‘as a mortdage or direct:: ‘ eclose this trust deed by
advertisement and sale, or may direct the trustee to:pursue any other right or
remedy, either at’law/or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by -advertisement and sale, the l?anehcm or
the trustee shall execute and cause fo be recorded his written notice of de. ault
and his election to sell the said described real property to satisty the obligation
u i ‘of other. charge S ble by grant Tther secured hereby - whereupon the trustee shall fix the time and plac‘e of sale, give
ey Cor by . providing her charbes p O e with whick:. 16" 1 the thereof as then required by 15, and proceed fo Joreclose his trust deed
chi “payment; “bene ary imay,"at. its option, :payment -therea in the "ll?:m;rltf:ot‘geetn'x?tee has cbmmegced.lare'closure by advertisement and
and ;the. amount;50_paid, with. interest af:the rate; set. fosth.in the notesecured .. sals,"and at any:time prior to-5 days belore the date the trustee conducts the
hereby,  together ‘with the obligations’ described .inl paragraphs 6 and 7 of this' g, the grantor or.any other person so privileged by ORS 86.753, may cure
fras decd, snll b added o, e ISR £ o E it he” delault or delasit, 1L the delault corstiy 0 B curel By reaing ihe
T 1 - ¢ ayi
covenants -hereol. and -for-such payments, with interest, asalor - i:’:::c ant %’;:2: g‘:s _deed, the delau n’::o: ying
erty hereinbéforé: described, “as- well ‘a5’ the : grantor, 'sh be "bound ‘to" th ‘not. then be due had no ' ¢ is capable of
same extent -that they are bound for the: payment ol the obligation herein being cured may be cured ired under the
described,.-arid ‘all such ‘pay aents shall ‘be diately due and: payable with- " gpligation: ortrust. deed. In any case, 3 i
out " notice; and the :nonpayment thereol shall, at-the option of- the beneliciary, .. delaults,y the pe i e -shall pay
render. all ‘sums, secured by . this . trust deed. ediately ‘due and, payable and and ex;;miscs ac rcing the
constitute a_breach ‘of this trust deed. S SR " together with trustee’ not
6. To pay’al fees and expéenses ol ithis trust including - the. by law. N -
of - title search as well as the other costs and expenses of  the trustee incurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation rustee’s and attorney S place designated in the notice of sale or the time to which said sale may
fees act;qulzg incurred.” d-'d’ . R B oo t g*"u" . be'postponed -as provided by -law, The trustee may sell said property eIi!hex;
- To appear. in an d. any . ac! 4 ng..p orling - : arcel or parcels a
atiect the .sécurity,xights,or,po»fersko_i beneliciary, o "(rps!cg: nd | in_any. su e of 381:’_ Trustee
action or-proceeding in which-the beneficiary or trustee ‘may{appesr,“mcludl_ng ver form as required by law conveying
any suit: for the foreclosure- of this deed, to pay all” costs and expenses, 1n- the property. so .sold, i nt or warranty, express or im-
cluding et;idence' of title “and f"EE b‘;nfﬁc:;{)"s cfgff“!‘:ee;s,aﬂt;lfﬂe)"s 19}:5.;'[‘23 : p;iétil’; he reci;léls in the deed of any mat f fact shall be conclusive péool
amount ot a mentioned In is. paragrap: in all cases shall be -"of the truthfulness  thereof. An; erson, but inclu in
in the. event of an’appeal Irom any:judgment or " " the grantor and ‘benefisiary, mayy ;urrd:ssz at the sale. ! 2
court,” grantor further “agrees to pay such sum as the ap- o 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ¥ ble as the beneliciary’s, or :trustees attor~ .. shall apply the proceeds of ‘sale to payment O ¢1) the expenses of sale, in-
ney's fees on such appeal.. .’ Lo - . . cluding the compensation ol the trustee and a reasorable charge by trustee’s
Tt fo mutually agreed that: - - Srtonty! (a1 TR obliaten vl b, 00, 5% S it
4 "8;. Ir}g}:'?e Ieven_t th‘at any _portion or all Qfﬂriq property S‘}:’ﬂ 2: ‘:’;;ﬂ deed,- as \_‘?eir interes;ls may appear in _the order of their prio‘rity a?:i (4) th}e‘
under the ri, o. or 1 sha v e urplus, if any, fo the granto to hi: ccessor in intere i to suc
right, -if it so_elects, to require that all-or any. -portion of the monies: payable ":u:glus. 2 . L g’: £ or to his successor in Inferest en H .
as compensation for such -taking, which are in excess of the amount required-.’ ~ 16. Beneliciary -may irom time to time appoint a or
to pay all reasonable costs, expenscs and attorney’s fees necessarily. paid . of <ors to.any. trustee named herein or to any successor trustee appointed here-
‘incurred by, grantor in such . proceedings, - shall - be_paid "to beneficiary  and *under, - Upon - such appointment, and without conveyance to the . successor
applied by it tirst upon any ‘rensonable costs and expenses and atforney's fees, : ‘trustee, the latter shall be vested th all title, powers and duties conferred
?'ogh in_the t;.ial ande:pie{latedcotnzrts,l,r}ccne:sanlyhpd ko n‘c,z'xr}'gd by gene— upgn any 'trug(e“;:"ﬁhl: nnmedd ot: appq‘i‘n&d_ h:reunde{. Each':;cll; agpoir;_npent
iciary -in_such. proceedings, . an e: balance_applied -u, e . an b shall be made by written instrument execu y beneficiary,
. secured héreby:. and ‘granto’rﬁagre'es,Znt;:'tsfown ‘expense,; to. take :such -actions = which,” when’ recorded: in - the mortgage records of the county or counties in
and . execute “such instrumeglts Ias shall: bevne‘cessary'in obtaining such .com- w’hich the property is si d, shall be Jusive prooi of proper appointment
- pensation, promptly upon bene iciary's request. . E of the successor trustee.
g 9. At any. time .and irom time to time upon written request of bene- 17.. Trustee accepts this trust when this deed, duly _executed and
" ficiary, payment of its fees and. presentation ol this deed and the note for ‘acknowledged ‘i made a public record as provided by law. Trustee is not
andorsement (in case-of lull reconvey ‘l r Hatio ),, without alfecting - obligated- fo notily any party hereto of pending sale under any other deed ot
the ‘liability ol any person for the pay of the trustea may.. trust -or. of- any action or proceeding in which grantor, beneliciary or trustee
(a) consent. to the making ny or plai.of said propert (b). join in shall be-a party unless such action or proceeding i3 brought by trustee.
BT EPE RSN - . W w & SRS it i b s E oo

TRyl w55 LA

'NOTE: - The \Tru ‘:Déé€~Act"provides*—thu;‘v:!\e‘f:rf_;sree hereunder masf.’;be:'teixheéion‘:nt_fo’shey‘.i\ﬂb‘ X an fx%ﬁ\x cembet” of tha: Oregon State Bor, o -bank,. trust compaony
or. savings and * loan : association authorized 1o do: business under the - laws o Oregon -oc the! United States,’a title insuronte company quthotized to insute title to real
propérty of . this:state,. i';;ubsidiuries, affiliates, agents_or branches, the Unixed States or any Vogencyvtvljxé:eoﬁ-e( on escrow agent licensed under ORS &¥5.505 to 696,585,

oy




¢ ofe and thzs trust deed are:
d:purposes’(see Important Notice below:),
re :for:business: oncommerc:al purposes

ereto, their, lzelrs, legatees, devisees, admlmstrators, executors,
ean' the . boIder and-owner, mc]udxng pledgee, of the contract
W never the context so reqmres, the masculine

STATE OF OREGON,

(SEAL)

st ‘deed ‘(whicli“are* delivered - to-you
xg Bted by the terms of said trust deed the

will be made.

e

- cerhfy that the within instrument

was recewed for record on the 27th. .. day .-

of .. B oo ,19.89.,
at’ .lIL..lﬁ.. o'clock .A.M.; and recorded

<+ in"book/reel/volume No. }89...'._ on
i page . .'.7.06.'*]2_._..?~ orasfee/file/zmtru

Evelvn: Blehn. Countv Clerk

NAMI




