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" rot soonéi paid, to 'be dué and payable as.provided:in said. note.

- collected -under any lire or other insurance policy may be applied by benefi-

liclary in -such pr T
isecured ‘hereby; and gdrantor ‘ajgrees, at. its ‘own expense,. to’ take such ‘actions .l :which; . when recorded : In'the .mortuage records ol the county or counfies in

THIS TRUST DEED, made this :...1St:

BRENDAN..CAPITAL:.CORE:;..an: Oregon.corporation

5. 19897, Between

“Klamath.County..Title.Company

BERGIN..and.OQLIVE. M.. BERGIN,,.. husband.-and..

, as Trustee, and

-EDWARD..M

as Bongliciary, e o

ool CoEn ' WITNESSETH: L ,
s; bargains, sells and c_on‘v,e’y‘s to ,trus'tee'in__tnj’si,‘ with power of sale, the brépétf}'
’Cézun't:&,‘,Oregon,‘describéd as:’ - ) ‘ I

“lying North of ‘t"he‘ U_S"BR"_Drain; No. 1 and : ik
hern Pacific Railroad of Section.26, Township 39
of the Willamette Meridian -and that portion of

ying-.No ~ithe USBR. Drain.#l.in:Section 27, Township 39 South, -

" ‘Range 9 East of the Willamette Meridian.

“together with all and singular the tenements, Feteditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the:rents; issues and protits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real estate. : ’ : .

FOR THE PURPOSE - OF SECURING PERFORMANCE:of ‘éichagresniont of grantor heroin contained and payment of the
Thirty-Thousand and:nofLe0-($30500000) e

e i e ; N AN :...Dollars, with interest thereon according to the terms of a promissory

note: of-even'date heréivith; payable to beneticiary or ‘order arid madeé by grantor,; the #irial- payment-of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described:property, or any part thereof; or any interest therein is sold, agreed to be
sold,  conveyed, assigned or alienated - by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations ,secured by, this instrument, . irrespective of. the maturity dates expressed therein, or

- herein, shall become immediately due and payable.

To protect the security of this trust deed, gran . X : L . .
1. To.protect, preserve and maintain said - property in good condition granting any easement or creating any restriction thereon; (¢). join in any
and repair;_ , ren or_demolish any, ilding or. improvem “thereon;, ‘subordmatwn or other agreement affecting this deed or the lien or -charge
fot to commit oF permit any waste of said property.. SR ~thereot;: (d)"reconvey, without “warranty, all or any part'of ‘the property.

. To complete .or restore -promptly and..in good. and workmanlike . . grantee in any - reconveyance may be described as. the ““personm Or persons
manner..any building or improvement which may . be constructed, damaged or lTegally ‘entitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed . thereon, and pay when due all costs incurred: therefor.’ H be. conclusive proof of the truthfulness thereof. Trustee’s iees for any ot.the

3. To comply with all laws, ordi irey fonsi covi condiz . services mentioned-in this paragraph shall be not less than §5. A
tionis' and restrictions ailecting. said property; il the beneliciary -so: requests, 1o I 10. Upon any: default by grantor hereunider, beneliciary. may “&t any-
join in executing such financing statements pursuant 1o the Unilorm Commer- - timie without notice, either in person, by- afent. or by a receiver fo be ‘ap-
cial Code asthe bencliciary may require and. to pay for filing -same in-the | pointed by a court,~and without regard to the adequacy- of any- security for
proper public office’ or oflices, as well -as the: cost of ‘all lien searches made - .the indebtedness hereby secured, enter upon and ‘take possession of sdid prop-

by filing officers or searching agencies as may be deemed -desirable by :the. - erty.or. any .part:- thereol, -in its.own name sue or otherwise collect the rents,
beneficiary. . . ¥ issues and prolits,” including . those past due and unpaid, and_apply the same,
©. 4. To provide and continuously maintain . insurance on the’ buildings less costs and ‘expenses of operation and collecti including. r nable attor-
now ‘or hereafter erected on the said premises against loss or damage by fire ney's fees. upon any 'indebtedness secured hereby, and . in such_order “as berie-
and. such other hazards as the benelicjary may -irom, time to time require, in . ficiary may determine. R .
an amount not less than l]:lns .rable ? ritten in - 11..The entéring- upon' and taking possession of said property, the
i table :to:.the 'y, with. 1633’ payable.. fo 'the atter; - all .- collection ol such 'rents,. jssues and protits, or- the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon 'as insured; i policies or T son or awards for any taking or damage of the
if the grantor. shall fail “for. any reason fo procure any.such_ insurance and to - -.property, and the-application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days-ptior to the expira~ waive any delault or notice ol delault hereunder or invalidate any act done
tion of -any policy of insurance now or herealter placed- or said buildingds, pursuant (o _such notice. :

the . beneficiary’ -may .. procure the same at grantor's expense. The amount .’ -

L2 12 Upon- default by grantor in payment of any indebtedness secured
o 1 : 2 en hereby or in his perk e of any agr t hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary - assence with respect to such payment and/or performance, the beneliciary may
may determine, . or. at option of benelficiary the entire amount so collected, Of * 'guclare. all. sums secured hereby immediately due and payable. -In such an
any part_ thereol, may, bel released fo grantor. Such application or release shall " yent the beneficiary at his election may proceed to joreclose this trust deed
D in equity - as a mortgage or direct the trustee tfo loreclose this trust deed by
act ‘done pursuant to such notice. . s 3 s advertisement ‘and. sale, or may direct the trustee to pursue any other right or
5."To keep said premises free from construction liens and to pay all . temedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges .that _may; be levied or assessed upon or. . the beneliciary elects to foreclase by advertisement and sale, the beneficiary or
dgainst ‘said. property “belore any part ot such.“taxes,” assessments and other * . yp. trustee shall execute and cause to be recorded his written notice of. delault
charges become . past idue “or* delinque_nt~-and‘=promptly;deliver' receipts therefor. : s 1! the said described tisfy the obligation
to, beneliciury; -should..the.grantor, fail .(o make. payment; of 1any;taxes, . assess-. “socured. hereby whereupon the trustee shall fix the time and place of sale, give
ments, “insurance_premiums, lieris or. other. chardes payable, by. & r, either. [oyice thereof as then required by law and proceed to foreclose this trust deed
By “dirict payment or by providing ‘beneliciary “with funds with which (0. -in the manner provided in ORS 86.735 to 86.795.
rhake “stch’;payment,” béneficiary ,1.at Cits option,’ mak ayment” thereof,” © . " 13 After the trustee has commenced loreclosure by advertisement and
and ;the;amount  so_paid, with interest at: the; rate set:forth: in:the note secured e: ‘and at any time prior to 5 days be ducts the
‘hereby,-together with the obligations described :in paragraphs 6 and 7. of this. " ga1.” the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become.a part of the debt secured by this = “the default or defaults. If the default consists of a Tailure to pay, when due,
trust deed, without. waiver of any rights arising from breach of any of: the sums secured by’ the trust deed, the detault may be cured by paying the
covenants, hereof and for such;payments, with interest: as. aforesaid, -the prop--: iantireamount due_at ‘the time of the cure other than such portion as woul
e S inbetore - described, s well as the ‘grantor,” shall ‘be bound--fo the. " not then be due had no delault occurced. Any other default that is capable of
same . extent ‘that  they are bound for the, pnyrg'cnt of the_ obligation herein

5 - . b ed by tenderi th erformance required under the
deseribed, and all such pay “shall he- tely due and-payable with ; e Sur y tendering, edgiﬁan to curing the delault or

out: notice, and: the nonpuyment thercol.:shall,. at: the option:ol. the beneliciaty, to the beneficiary "all costs
render_all sums secured. by this . trust ‘deed _immediately. duc and payable and. .and erpenses’actuall B H bligation of the (rust deed
constitute .a breach of this trust deed. [ .. - ., Sy i LT T todether with  frustee’s and attorney he amounts provided
. _“To pay all costs, fees and expenses of this*trust including ‘the cost " by [aw. ERUS A . : -
of title search as well as the other costs and expenses of the.trustee incurred ! s
in connection with or in e_nlarcing-this obligation d tee's and attorney’s
fees actually incurred. - fesioi TR e be ‘postponed’ as provided: by “law. The trustee may sell said property either
7. 70" rd delend, any ‘dction sor; proceéding parporting 0.7 “inone" parcel - or:in separate parcels. and shall sell the parcel or parcels at
atfect the security:rights or. powers .of . benefic or frustee;, and in, any. auction to .the. highest bidder for cash, payable at the time of sale. Trustee
action or procéeding in which the beneficiary or trustee may appear,.including “’shail deliver to the purchaser its deed in form’as required by law conveying
any suit. lor. the foreclosure -of this deed, 'to pay all: costs and expenses, : in- the property so.sald, but without  any covenant. or warranly, express or. im-
cluding "evidence of title and the beneliciary’s or trustee's attorney's fees; the plied.- The recitals in the deed of any matters of fact shall be conclusive proolf
amount of atforney’s fees mentioned in this paragraph 7 .in all cases shall be . BreG freihtalness thereof.. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and. beneficiary, may purchase at the sale. -
dectee of the trial court, grantor lurther agrees.fo pay such sum as the ap- - 15. When trustee sells pursuant to the powers provided “herein, trustee
pellate court shall adjudge v ble as.the beneliciary's or (rustee’s atfor- = shall cpply .the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fces on such_appeal. T . - . cluding th(e:compe?sn\'iz:'t of the trustee nndhn rcascn;b(!; cha;ge byniruslce‘s
H 5 & . B . attorney’,” J to the o idation secured by the trusi deed, (3) to all persons
Itis n.m"m”) agreed ”mt'.' - kS o - havingd recorded - liens subsequent 1o the interest of the trustee in the frust
8. In the event that any. portion or all Of said P“"PE"J‘ sKall be taken . “deed as their inferests may appear in the order ol their priority and (4) the
under the right of ¢ do § b y shall_have the sueplus,’ it any, ro’ the grantor or to his suctessar in interest entitted to such
right, it it so-elects, to require that all or any portion of the monies payable’ . :surplus. 3
as compensation ‘lor such taking, which are in. excess ol the amount required’ -0 .-
to pay all reasonable costs, expenses and attorney's fecs. necessarily . paid or - sors to any, trusteé named hercin or o any successor trustee appointed here-
incurred by, grantor' in such proceedings, -shall” be pnid _to " beneticiary ‘and under. - Upon . such _appointment, and without conveyance fo the’ successor

ot ‘curé’ of waive any delault or notice of default hereunder or invalidate any

¥
14 Ctherwise, the sale shall be held on the date and at the time and

pléce"\designaled in, the notice of sale or the time to which said sale may

16. Beneficiary may. krom time fo time appoint a successor or Succes-

“applied by it lirst upon ﬂ")',f('n"’""b"? costs and.cxpenses and attoracy's lees, . trustec, the latter shall be vosted with all title, powery and duties conleered

both in: the trial und appellate. courts. ily ‘paid or incurred by bene-. - upon sny frustee herein named or appointed hercundee. Each such appointment
{ingds, and the - bal plied upon the indehtednesy and subktitution shall be made by Written instrunient executed by beneliciary,

and. execute -such_instruments as “shall. be necessary in obtaining such com- which the property is situated, shall be conclusive prool ol proper appointment
pensation, promptly. upen beneficiary’s requestl i : - - of the successor. trustce.

9. At any time and from time'to'time upon written. request ol bena- : < 17. Trustee -accepts this. trust when this deed, duly executed and
ficiary, payment of its fees and. presentation of . this: deed and the note for . acknowledged: is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey ;, for llation),.without: allecting obligated to’ notily any party hereto of pending sale under any other decd of
the liability of any person for. the payment of the indebtedness, trustee may. .tfrust or of any  action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of ‘any ‘map or p!at of said ‘property; “(b) _join’in hall be' nless such action or proceeding i‘ahbrought by trustee.

NOTE: ‘The: Trust Deed Act “provides “thar: the trustee herdundee ‘st Be “dither ',dri aitorne: \vﬁéfi550|1’ pctive member: of the Oregon’State Bar, o™ bank, - trust compony
or. savings ond loan" ossociotion authorized to do business-under the laws of Oregon or the .United: States, a title insurance company authorized to insure title lo real
property of this stote, its subsidiaries, affiliotes,” ogents: or branches, vthe'Unfied _Stales or any agency shereof, or an escrow ogent licensed under ORS 696,505 to 696.585.




: inder iv’m, that e is Jaw-
cumbered title thereto” ’

o . g‘ 11)‘e' gr.a.xitor_.;ga'n:;aﬁés' ft?z_ét.t
a rtog’
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] : ! . their hejrs, legatees, devisees, administrators, executors,

A s and 7 ; efici, the holder and owner, including pledgee, of the contract
whether or-not named. in, ruing this deed -and whenever the context so requires, the masculine
the feminine and. fth_g,p{zu_ter;‘and,tize ingul. includes the plural,’ B o ‘

IV WIT. NESS ‘ WHEREOF, “said ;éi'éni‘ozf Aas. hei‘é;iht; ¢ his Ranid iixe day and year first above written,

3 Vne"‘cpp!ic‘ub}e;'if_'wu_rrqmy'rlg) is“appl; Fici aicreditor
as, such word is ‘defined: in- he h-in-Lending * s+ and. Regulation- Z, the -
: ary - 4N ’
dis':ldrs‘ures,-‘for Purpose Stevens-N

A sevens
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JWEST FOR_ FULL RECONVEYANCE ~ .
To l_)gruudu,only when bligations: have sen ';‘!?"_-

] ;z'redi y -the fo}jegoing trust deed. All sums. secured by said

by Payment to ‘you' of any sums owing to you under the terms of
e, to ‘cancel all av; 1 5 r by ‘said trust ‘deed (which are delivered (6" you
sarr: sthe parties” esignated by she terms of said trust deed the

Ty e,

I certity that the wit

- ‘was received for record on the 27th. day

oL Lo 1989,
ock ...AM., and recorded

71 book /reel /volume No...MBI..... on

page....20652 - o as fee/tile/instru-

e t/micrpfilm/reception No....7069.,

‘ ord. of Mortgages of said County. o

- Witness - my ‘hand - and “'seal of

ounty affixed,. :

Evel

T NAMR ]

yn Biehn, County Clerk




