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«with,,xnter'est,fhereon,accordings‘to;the terms of a promissory

the final pa}{mer_xt.,olmrincipal and. interest hereof, .if
te, stated above, on ‘which . the final installment of said note
any part thereof, or any. interest therein is sold, agreed to be

itfen consent or approval of the beneficiary,
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¢ his elaction may proceed fo foreclose this trust deed

y. as a mortgdage ‘or direct the trustee to foreclose this irust deed by

¢ -and sale,.or may direct the trustee to pursue any other right or
w or in.equity, which the beneliciary may have. Ir the event
foreclose by advertisement and sale, the beneliciary or
execute and cause to be recorded his written notice of default
to sell the said described real property to satisfythe obligation
he trustee shall fix the time and place ol sale, give
ed by law and proceed to foreclose this trust deed

ORS 86.735 to 86.795.

e ‘trustee. has commenced joreclosure by advertisement and

r.to 5 days belore the date the trustee conducts the

.grantor or any . ‘other person so privileged by-.ORS'86.753, may cure

efault or defaults. 1i the delault consists of a failure to pay, when due,

secured by the trust deed. the default may be cured by paying the
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be cure i
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surplus. B B EET

sors 1o any trus
under.
trustee,

and. substitution shall b
which, when_ryeco
shich:the:property”
of the s
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apply - the proceeds of sale iz payment of (1) the expenses of sale, in-
ensation of the frustee and a reasonabie charge by trusfee’s
to the obligation secured by, the trust deed, (3) to all persons
ecorded - liens subsequent to the interest of the trustee in the trust
eir -interests may appear in the order of their priority and (4) the
to his successor in interest entitled to such

and.:
15." When trustee

16. Bencliciary .may {rom time to time appoint a successor or succes-
tec ‘named herein or fo any successor trustee appointed here-
Ukon such. appointment, and without conveyance to the successor
the latter shall be vested with all title, powers and duties conlerred
any trustec herein named or appointed - hereunder. Each such appointment
e made by written instrument executed by beneliciary,
rded. in_the mortdage records of the county orf counties in
is: situated. shall’ be conclusive proof of proper appointment

uccessor. frustee.

17. Trustee accepts this trust when this deed, duly executed and
record. as provided by law. Trustee is not

'y any party hereto ol pending sale under -any other decd ol

or-of. any > action .or : proce ing in which grantor, beneliciary or trustee

be a party_unless such action or proceeding is brought by trustee.
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sons whomsoever.

: _h benefit of and bmds all patttes hereto, ‘their. I:etrs, Iegatees deVlsees administrators, executors,

personal tepresentatxves successors and assigns.” The term beneliciary shallmeari’ the holder and owner, mcludmg pledgee of the contract
secured Ixereby, whether or-not -named.as a :beneficiary:bérein. In constriiing. this deed ‘and whenever the context so requires, the masculine

lining oul whicheve: wnrranty (c) or (b is
e and lhe eng

26 and the neuter; and the smgular number mcludes the plural

hand the day and year first above written.

dlsclosures, for this '

payment fo you. ot any sums owmg to -you under the terms of

i debfor

Beneficiary

V,STATE OF OREGOI\T
'County of .Klamath ;. e
; certzfy that ‘the within instrument
was received for record on the.27th.day
‘of .0t ,19..89,

Colat 123347 ¢ *clock .B.M., and recorded

- in book/reeI/ volume No. ...M.89,....~... on

page :20039.......__ or as fee/file/instru-

ment/mzcroftlm/receptxon No. . 1073..,
Recazd of Mortgages of said County.

- Witness my hand and seaI 017

'ounty affxxed ; i

Evelyn Blehn County Clerk




