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7t and suchi’other, hazards as the? tb Tic:ary
Va.

heredit,

together;with -all and singul “the t ents

and’ appur

-and "all ‘other nghts thereunto belonging or in anywtse

now or hereafter appertaining, and the rents, issues and profits’ thereoi and all Ixxtures now. or hereafter attached to or used in connec-

tion with said real estate.

.FOR .THE PURFOSE OF SECURING PERFORMANCE o[ aach agreement of grantor herein contained and payment of the

wnzol~IWENI¥‘THOUSAND“AND ND/lOP

G

Pollars,- Wzth mterest_ tbereon accordmg to the terms of a promzssory

note. of. even.date; herethh, payable to. beneltcxary or rder .and, made by, grantor, the fina, payment of principal and.interest hereof, xf

not sooner- pazd to:be:due: and ‘payable:. ..

per. terms of mote.:

1950 i

The date of maturity of the debt secured by this instrument is_the date, stated. above, on whn:.‘; the final mstallment of said note
becomes due and payable. In the event.the within described property, or-any part. thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned:or alienated by ‘the grantor: without first having obtained the writtén consent or approval of the beneficiary,

then, at' the beneficiary’s option, all obligations secured by this- mslrument

herein, shall become tmmedzately due-and payable;
To protect the security of this trust deed; grantor greBS‘ wn

xrrespectwe of the maturity dates expressed therein, or

or creating any restriction- thereon;

1. To ‘protect, preserve. and maintain said property in:good diti
‘and repair; not-to remove.or .demolish any . building or’ improvement thereon;
not.to-commit. or . permit. any .waste ol said -property. gt e

2. To complete orrestore promptly ‘and’in goo and workmanlike -
ilding or:impr ‘which may be constructed, damaged or’:
destroyed thereon, and pay when due all costs mcurred therefor.

3. To comply with ‘all laws, -ordi condx-
tions and restrictions aifecting said property;:il’ the benebcxary S0 requests, to
Jjoin in executing such financing statements pursuant to the Uniform Commer—
cial Code as the beneficiary may require; and-to- pay ' for. filing same -in the
propeér - public office or.olfices, ‘as well as the cost of all lien searches made
by filing oihcus or ‘searching agem:les as may be deem::d :desirable by the
berneficiary. 2

. To-.provide 'and canlmuously mamtam insurance ion’ the 'buildi 8s
, now_or hereafter erected ‘on-the said premises agamsl loss-or damage by" fire
ay .from time to time. requnre, xn

an amount not less than

policies of ‘insurance

if the_ grantor 'shall lail .or.any reason to procure any such msurance and_to
deliver-said “policies to.the beneficiary at least fifteen days: prior to the expira~.
tion of "any policy of. insurance: ‘'now or  herealter placed on- said ' buildings,
the. beneliciary . may . procure the .same. at “grantor’s. expense. The amount .

collected “under any ‘fire ‘or other insurance policy may. be ‘applied by benefic

ciary upon any:indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any . part. thereof, may: be released to grantor. Such ‘application or release shall
not cure or waive any.default or notice of delault hereunder or invalidate any
act done. pursuant to such notice.

5. To keep said premises free from construction liens and. to pay all
taxes,” assessments and .other charges that may be levied or:assess upen or.
against. said.. property . before .any. part..of. such.taxes, ;assessments and.other
charges become past due, or. de.'mquent and _promptly” deliver receipts therefor
o beneficiary; ‘should the, grantor ‘fail fo* ‘make payment of ‘any taxes, assess-
mients;* insurance. prémiums, liens:or other charges “payable by grantor, ‘either
by direct.-payment. or: by prowdmg benein:zery with' Iunds .with. which- to .
make. such . payment, bel n, make payment thereof,
and the ‘amount so paid, ¢ forth_in the note secured.
hereby, together - with ithe obligations ‘described- in: paragraphs 6 and ‘7 of -this:’
trust ‘deed, shall be added to and become a part.ol the debt secured by this
trust deed, without waiver of any rights arising: from breach ol any ol the
covenants hereof and for such pnymcnts, wuh interest -as aloresaid, the prop-
erty hereinbefore -described, “as 'well . as, the grantor;’ shall. 'be" :bound- to'the:*
same exfent that “they are bound for tile ,payment of the obligation herein
described,. and-all such.g shall_be i 1y .due_and-payable with-
out notice, and the nonpnyment thereof ‘shall, at the optwn ol the beneficiary,
render “all . sums secured by this trust deed xmmed tely:-due* and payable and
constitute o breach ol this trust.deed. - i

6. To pay all-costs, lees and. expenses of. this, trust. mcludmg the cosl
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustees and -attorney’s
fees actually incurred. »

7.-To appear in d X
atiect the security -rights or- powers: of%, benehcmry or: friistee; and‘in any. sui
action or, proceeding in which:the beneliciary or:trustee. may appear, mcludmg .
any suit for the foreclosure of - this deed, fo- pay all costs and expenses, in-
cluding evidence ol title and the benehcmrys or trustee’s attorney’s. lees; the

of - ‘s fees in this:paragraph 7. in all cases shall be
tixed by the trial court and in the event of an appeal-from any judgment or
decree of the trial court, grantor lurther agrecs. to pay suclu sum-as the ap-
pellafe court shall adjudge r ble as the b v's or trusiee’s atfor-
ney's {ces on such appeal,

It is mutually agreod that: ' .

&, In the event that any ponlon or all’ ol saild property shall bo taken
under the right ol beneliclary shall have the
right, il it s0 elects, to require that all or any- portion ol the monies payable
as compensation lor such taking, which are in. excesy ol the amount requin-d
fo pay all reasonable costs, cxpenses and attorney’s lees necessarily pald
incurred by -grantor in such proceedings, . shall be paid to benclrcmry
applied by it first upon any 't costs and ses: and lees,
both in_the trial and courts, " ily ‘paid or:incurred by ben&
ficiary. in such proceedmgs. andthe  balance . -applied -upon . the

and

in_any
. legally entitled there!o,

(¢c) join in any

ny
. subordmahon or other agreement alfecting this deed or the lien or charfe
. rhereoi .(d), recanvey, without warranty, all or any. part o[ the property. The

may be described as the ‘‘person or persons
“and the recitals therein of any matters or lacts shall
be cancluswe prool of the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shalil be not less than $5.
: 10." Upon’ any default by grantor hsreunder, benelxczary may at any
time . without “notice, ‘either . in person, by agent or by a receiver to be ap-
pointed by a court, and: without regard to the adequacy of _any security for

.the’ indebtedness hereby ‘secured, enter upon and take possession of said prop-
“erty or. any. part thereol, in its own name sue or. otherwise collect the rents,
‘issues and prolits, including those past due and unpaid, and apply the same,

Iess’ costs and ‘expenses.of operation and collection, including reasonable attor-
ney's fees ‘'upon’ any .indebtedness secured hereby, and in such order as bene-
ficiary ‘may determine.
11. The entering upon .and taking possession of said property, the
4I!ecuon of such rents, issues and profits, or the proceeds of lire and other

wobligation-or : trust, deed.

‘attorney,

‘or: tion or' awards for any taking or damage of the
property, and the apphcatwn or ‘release thereof as_aforesaid, shall not cure or

"-“waive 'any- default or notice of ‘default hereunder or invalidate any act done

puuunnt to such notice.

- 713. Upon:default by in pa ol any i secured
heuby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all -sums secured hereby immediately due and payable. In such an
event . the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement -and sale, or’ may direct the {rustee to pursue any other right or
remedy, either:at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to:foreclose by advertisement and sale, the benehcmry or
the trustee ahall execute and.cause to be recorded his wrilten notice of delault

fobtad:

. arid -his-election to._sell the ‘said described real property to satisly the obligation

‘secured: hereby whereupon'the trustee shall fix the time and place of sale, give
riotice, thereof “as’ then required by law and proceed fo foreclose this trust deed

‘in the manner provided in ORS 86.735 to 86.795.

+ 13.7After 'the trustee: has commenced loreclosure by advertisement and

sale, and at_any. time prior -to 5 days before the date the trustee conducts the
sale, the grantor. or ‘any-other person so privileged by ORS 86.753, may cure
the default or-defaults. 1f the delault consists of a lailure to pay, when due,
sums . secured by the frust. deed, the ‘delault may be cured. by paying the
. entire amount_dueat.the time of the cure other than such portion as would
1iot ‘then be diie had no delault occurred. Any other default that is capable of
bemg cured may. be cured by -tendering the performance required under the
In ‘any case, in addition to curing the default or
defaults,. the person ellecting the cure shall pay fo the beneficiary all costs

_and_.expenses, uctuully incarred “in enlarcmg the obligation of ‘the trust déed
‘together” wuh tmstees and nlforney s lees not exceeding th: amounts provided
Lihy lawd

14, Other se, ‘the sale shall be held on the date and at the time and
place designated .in.the notice of sale or the time to which said sale may
be .. postponed . as provided, by .law.. The. trustee may sell said property either
in“one parcel ‘or -in separate’ parcels and shall sell the parcel or parcels at

uction to-the "highest: bidder . for ‘cash, payable at the time of sale. Trustee

. shall -deliver: to; thefurchaser its deed in form. as required by law conveying

the. property so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthfulness thereof.- Any person, excluding the frustee, but including
the grantor and benehcmry, may . purchase at the sale.

. When'trustee seiis pursuant to' the powers provided herein, trustee
shall apply the proceeds:of ur to payment of (1) the expenses of sale, in-
eluding the compensation: of the frustee and a reasonable charge by ftrustee’s
€2) to-the oblidation” securad by the truxt doed. (3) fo all persons
having® tecorded fivna- aubsequrent to the nterrst ol the- trustes in the frust
deed- av their intereats imay appear in the order ol their priority and (4) the
urplluu, it any, o' the drantor or (o hin successor in interest entitled fo such”

aurplux,
P 16, Ucmnllunry may from time to fine appoint a auccesnr ar suecess

. sors to any trustee named herein or o any successor trustee appointed. here-

" under.

Ugcn such _appointment, and withow! conveyance to the successor
trustee, 1. latter shall be vested with all title, powers and duties conlerred
upon-any Irustee herein named or appointed hereunder. Each such appointment
and i

.secured, hereby;: and. drantor_agrees,. at, its.own expense,. o takq such  actions
and: execute -stich * instriiménts- as_shall: be~ ‘necessary:’in- obtammg such oom-
pensation, promptly, upon beneficiary’s request.

.- At any time and from time to:time upon written request ‘of benc-
ticiary, payment of its lees: and ' presentation .ol this-deed and.the note'for
endorsement .(in case of lull reconveyances, for cancellation), without alfecting
- the liability ‘o any.person for the payment.of.the mdcbtedneu, frustee may
(a) conscnt to the making ol any map or plat ol said propcrty- (b) /om in

shall be made by written instrument executed by benehc:ary
which, .when recorded in. the mortgage records of the county or counties in
“which the - property is’ s:tuared shall be conclusive proof of proper appointment
of the successor trustes. . .-

17.-Trustee accepts th:s trust when this deed, duly executed and
ArJtnowledged is ‘made a public record as provided by law. Trustee is not
obligated to notily any. party hcreto ol pending sale under any other deed of

“trust’or -of any. action or.proceceding in which grantor, beneficiary or trustee
shal! be a; party unle:s such action or proceeding is brought by trustee.

NOTE The Trus: Deed A:r pro ides: that the. rrustee hereunder must,

property of this sicte, its subsidiories, u!hllcfe ;

d { e either an ancrnev.. who ™ is. an. ctive_member, of the Oregon State Bar, o bank, trust company
‘avthorized to ~do business ‘under the * law: of iOregon “or' the ‘United States, @ title insurance com

ny ocuthorized” 1o “insure title .10 real

ugenrs or branches, " the Umted Stules or. any agency thereaf or an-escrow ogent licensed under QRS 494,505 to 694.585.




Ty ang ‘thqs‘ev,cl‘éimiﬂg under "Iu'm,‘ that he rs law-
éé(x‘d,—«ukxgnci:mberedﬁtle thereto- - TR

The.drantor warrants that th -proceeds of the represented by the above described note-and this frust deed are:
“(a)* primarily for grantor's:personal, family or household Burposes (see I'mportznt Notice below ) : '
. 0.9 0.7 ¢ @ 28 ‘}'Q‘n\h.?‘..‘,\’.O;Q‘J"'t. ?C),?'fb’-‘ﬂ.’\ﬂﬁ,'» (b X I, & o SN

Thi&" deed. applies to, }nqieé to the benetit of and binds hﬁf:artiqs l_:;refo,_ théir heirs, Iegatées; devisees, administrators, executors,
personal representatives, successors and-assigns. The term beneficiary shall mean’the holder and owner, including pledgee, of the contract
secured hereby,- whether ‘'or 'not ‘nameéd:as ‘a ‘bénéﬁdz'ary‘bgzre' 1. In' constriing this deed, and whenever the context so requires, the masculine

: 8ender includ he feminini 3 L 3 includ, SR R . R .

and the neuter, and.the sing

leta,” b’y lining o

i 1e outi:whichev, g
3. JE varranty {a) is applicable’and the beneficiaiy
s.defined in.the. Truth in-Lending.Act and R
UST “compl; i gulatic

.of .the ;:bova~istu:2°iﬁom!lén 5
of ucknpwledgimon' Opposite.

0. ssion expi
SOMNISSION LTS

comumi
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R FULL RECONVEYANCE -
16 bo used only. when obligali .

cured: by, the foregoing trust deed. All sums secured by said

3 “hereby. a ; Jerritv,“to .of.any. sums owing to you under the terms of

jdeed ‘or._pursuant_to statute, to. camoel ‘eviderice . 1053 Secur 13aid trust.deed (which:are: delivered to you
odsthsr mith said trust deod) convey, without warrant °.parties designated by the ferms of said trust deed fh
PR ity : ’ ) ; , o

‘will be made.

SS.

Icertn‘ythat the within instrument .
was received for record on the
Of Lol

19,
~o'clock M., and reootded
ak/reel/volume No. ... on

: iy 3
: ,‘v“-‘-\-}?vﬁ‘;»a




;A tract of land 51tuated 1n the Wl/” SEl : Sectvon 9, Township 39
“South; Range 10 EBastiof the’ W111amette‘ p Klamath County,

*“;Oregon, more partlcularly-descrlbed as’ follows

"Beglnnlng at an iren: pln locate"South 0 degrees 98’ West a distance
of 668 25. “feet ‘and North 89: degrees ‘52’ West. a distance of 1985. 6@
feet .from the EBast-one- fourth corner-of: sald Section 9; thence South O

;7_degre°s 98° West parallel 1th -the East. iine of" said Section 9 a
“,dlstance of 333. 25 feet7 ence’ North:89- degrees 52’ West to the

,f the County Road;  thence North 24 degrees
stance of 366.86 feet, to
olume 309 at .page. 229,

thence “South 89 degrees 52’ East.to

‘o - the day
;-and duly recorded in Vol. __Mﬁi____._

____026_3.____

rCmmekm
: k'Av"ﬁ)"luf Poanldie.




