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19...89 Thegrantorls .
HBushand- and’ Wlfe

.....Hllliam La.: S;Lse i - ... (“Trustee™). The beneﬁcrarv is
K , which is organized and existing

. (**Lender™).
7eR.. thnusand five. hundred..and...
- . 0. ..). This debt is evidenced by Borrower's note
dated the same date. as this Secunt Instrume “Note“) xch des for_monthl ayments, with the full debt, if not
paid earher, due and payable on. ’ o IH yruary ‘Ig 50%6 : v P2y This Security Instrument
secures 10 Lender: (a) the. repayment of .the debt e denced by lhe Note thh mterest and all renewals, extensions and
tions; (b) the payment of all other sums, , wuh‘ 'nterest advanced under paragraph 7 to protect the security of this
Securlty Instrumenl © the performance of Borr c,ovenants and agreemems under this Security Instrument and the
Note; ‘and’.(d) the repayment of any, future advances, ith interest, thereon made o, Borrower by Lender pursuant to the
h below (“‘Futuré Advances”) FUTURE ADVANCES. Upon request to' Borrower, Lender. at Lender’s option prior

_ée of the property.by. Trustée to Borrower, .may make Future. Advances to Borrower. Such Future Advances,

‘Deed of Trus when edfby promlssory notes staung that said notes are

4 ' 582 ;(covers other property)

"UNDER : OREGON LAW, .MOST AGREEMENTS PROMISES ‘AND* COMMITMENTS MADE BY US AFTER
. THE. EFFECTIVE :DATE, OF..THIS::ACT.CONCERNING ,LOANS .AND. OTHER .CREDIT EXTENSIONS WHICH ARE
'NOT. FOR- .PERSONAL,. FAMILY:0R" ‘HOUSEHOLD:-PURPOSES-:OR :SECURED. SOLELY. BY THE BORROWER'S
RESIDENCE ‘MUST: BE IN:WRITING ,; EXPRESS: CONSIDERATION ‘AND.-BE ..SIGNEDrB‘.' US-TO BE ENFORCEABLE."

Klamath Falls
'Cﬂy}

ts' now' or hereafter ‘erected:on:the’ prOper(y, and all casements, rights?

s ‘rights and profits,’ water rights and stock and all fixtures now or

heréafter a part of the property =All replacemems and addmons shall also be covered by this Securny Instrument. All of the
foregomg is referred to: m th!s Security Instrurnénit asithi

s:lawfully seised of the estate hereby conveyed and has the right to grant
cumbered except for. encumbrances of record. Borrower warrants

OREGON—single -Fam —FNMA/FHLMC UNIFORM INSTRUMENT -~ = : FORM #220 489




Borrower shall promptly pay when due
t and late charges due under the Note.
vaiver by Lender, Borrower shali pay
‘'sum (“Funds™) equal to
-a5¢l0ld paym Ui S.on:the. if . any; hazard insurance premiums; and (d) yearly
mortgage insurance-premiums; if +-Thes ms.are called “escrow.items.” Lender may estimate the Funds due on the
basis of current data and reasonable es, mates of future escrow items.. ' ' ‘
« "~ The Funds shall'be held i an'instituti
derif- Lender is-st

law

hall not be requ 0 pa ] gs on the Funds. Lender

: ¢, an annual accounting he ! OWi i bits to the Funds and the

purpose for which each debit to the Funds was mad The Funds are pledged as additional security for the sums secured by

this Security Instrument. SR R . L

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the a i W items when due, the excess shall be,

:'-atBorrower's option, either promptly repaidto wer or credi  Bor on monthly payments of Funds, If the

.-z amount of the Funds held by Lender is no ientito pay, the escrow.i due, Borrower shall pay to Lender any
.- amountiecessary to make up th&;"dcﬁqngpcy. i ) o :

Lender shall apply, no later
eld by Lender at the time of

provides otherwise, all Payments received by Lender under
nder the Note; second, to prepayment charges due under the
payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these Gtiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower.shal] promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - Lo o . .

) Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymgntq.ﬁthg_obligqti‘qq secured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of ¢ or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thi rument. If Lender determines that any part of

’ i j i ich may attain priority over this Security Instrument, Lender may give Borrower a
all satisfy the lien or take one or-more of the actions set forth above within 10 days

e

.9 Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by:ﬁr_e,j,havzardsjnq]udcd within the term ‘‘extended coverage” and any other hazards for which Lender
Tequires insurance, This insurancé shall be maintained in the. amounts and for the periods that Lender requires. The
insurance carrier providing the ,ihlsuréhéé'.éhall: be chosen by Borrower subject to Lender’s approval which shall not be
'un;éasonatlilywithh;ld{f. T I S e LTy o

wer shall
rera : - - LA053 1T not made pr Oy ower.
5o+, Unless Lender and Borrower othetwise agree in writing, insurance proceeds shall be applied to restoration or repair

.of the Property.damaged, if the restoration or, ré'pair,'xtsjc;cpndn,xjcé’llyffeasible‘ and Lender’s security is not lessened, If the

i'esto;atﬁonpl;répai;_ig'nqt, -economically feasjblébril_,,éhdevt’sZseclurily, ,ygoiild'belf:rs‘sened, the insurance proceeds shall be
:applied.to.the sums.secured by. this Security I trument, whether or not the ue, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30'days a notic en i i
offered to settle a*claim, then Lenider:may collec

the Property or'to pay sums secured by §

when'the niotice is given R SUER e ; SHIRET TR L

o Ufllt:'.és Lender and Borrower otherwise ag ree in writing; any application of proceeds to principal shall not extend or

Ppostpone the'due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender; Borrc

TIOWer’s right to any insurance policies and proceeds resulting
 to Lender to the extent of the sums secured by this Security

from darnage to the P ‘
Instrument immediately prior to the acquisition.. ;- e

6. Preservation and Maintenarnce of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.. S : )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. ‘I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and. pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property.’ Lender's actions may-include paying any sums secured by a lien w ich has priority over this Security
Instrument,’appearing in court, paying regSonahje atto Prope(t_y to make repairs. Although

ome additional debt of Borrower secured by this

nt, these amounts shall bear interest from
erest, upon notice from Lender to Borrower




n'effect until such time as the requirement for the
en agreement orapplicable law.
v tries upon and inspections of the Property. Lender
shall give Borrower notice a ime of or prio; specifying reasonable cause for the inspection.
77 9. Condemnation. " The brocée Is‘of any award or cla n:for damages, direct or consequential, in connection with
any condemnation or other taki 1y, Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lerider:* AR R T e T T AR ’ :
In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bo’x"rdwer;flnjthe‘evem of a partial taking of the Property,

ur‘ﬂpss‘l}orgower’and([,ende; otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘before the taking, divided-by (b).the fair-market. valie of the Property immediately before the taking. Any balance shall be
paid to Borrower; ST E :

. If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
. given, Lender is authorized to collect and apply the proceeds, at'its option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or notthendue. . ° . -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payments.
V 10. Borrower Not Released; Forbearance By Lender Not a'Waiver. . Extension of the time for payment or
modification of amortization of the sums secured by-this Security' Instrument ‘granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original: Borrower or Borrower’s successors in interest.
Lender ‘shall not.be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.‘Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy.. .
11. Successors .and: Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
gr and agreements shallbe joint and several. Any Borrower who co-signs this Security

Note: (a) is co-signing this Security

rbedr or make any ‘scco

that Borrower’s conserit. /- - L PR S Dol AR '
12.+'Loan Charges, “If the'loan secired by’ his Secarity Instrument is subject to a law which sets maximum loan
charges,”and- that law is finally-interpreted 5o that the interest or other loan charges collected or to be collected in
connection.with: the loan exceed ‘the permitted: limits, then: ‘(a):anysuch 1oan charge shall be reduced by the amount
necessary to.reduce the.charge to:the permitted limit;.and (b) any:sums already collected-from Borrower which exceeded
permitted limits will: er. der. may choose.to make this refund by. reducing the principal owed
er. If a refund reduces principal, the reduction will be treated as a

ertheNote, . .. ... . -
nt.or expiration of applicable laws has the effect of
nforceable according toits terms, Lender, at its option,
is '_Sécu’ﬁty, Instrument and may invoke any remedies

may require immediate-payment ) |
; T shall take the steps specified in the second paragraph of

permitted by paragraph 19.1f Lender e
paragraph7. -~ ol
o7 14; Notices.

o _Any notice to B(,)Vrr"v wer provided for in 'thisv Security Instrument shall be given by delivering it or by
‘mailing it by first class mail ‘tinless applicable law | equires use of another method. The notice shall be directed to the
Property Address or'any other address Borrower ignates'by noti 11

der.. Any notice to Lender shall be given by

Erst class mail to Lénder's address stated hérein of 411y pthe- nder designates by notice io Borrower. Any notice

provided for in |

in this paragraph s & : : : g i
i B8 Governing Law; Severability. ” This Security Instrument shall be governed by federal law and the law of the
ion in"which the‘Propertylis‘located. In the event that:any provisi ‘orclause of this Security Instrument or the
i i plic :such‘conflict shall not'affect other: provisions of this Security Instrument or the Note
nflicting pro ision: iTo'this e rovisions of this Security Instrument and the

this Security Instrum méd to have been given to Borrower or Lender when given as provided

py of the'Note and of this Security Instrument.

If:all*or any-part of the- Property or any

1 or transferred and Borrower is not a natural

ay, at its option; réquire'immediate payment in full of all sums
shall not be exercised by Lender if exercise is prohibited by

I give‘Borrowér iiotice of acceleration. The notice shall provide a:period
delivered or iﬂailédi\'vi;hin/\vhich—’BOrrower must pay all sums secured by
1 i -expiration of this period, Lender may invoke any

) Instrument and: the Note had no acceleration

_oteurred; (b) ~default ¢ : I covenants: ¢ s; (¢) pays: all expenses ‘incurred in enforcing this

‘Security Instrurhent din ut. : sonable attormeys® fees: and'(d) takes such action as Lender may

{Teasol 13 ¢ i ity: Instrument; hts in-the ‘Property and:Borrower’s
: » nichanged.  Upon “reinstatement by
‘Borrower, th ity Instrament a fullyeffective as if no-acceleration had -

occurred. However; this right:to:rein e ﬁnder paragraphs 13 or 17.




to acceleration following' Borrower's

ut not prior to acceleration under paragraphs 13 and 17
:(a default; (b) the action required to cure the
‘Borrower, by which the default must be cured;

the notice may result in acceleration of the sums

shall further inform Borrower of the right to

‘assert: the non-existence of a-default or any other

U
¢ ] If the default is not cured on or before the date specified in the notice, Lender
at'its ‘option’ may reqiire imme iate’paymient in full of ail sums secured by this Security Instrument without further
demand and may invoke the power of sile'and any other remedies permitted by applicable law. Lender shall be entitled to
collect ‘all ‘expensés; incur uing - the remedies’ provided iri . this paragraph 19, including, but not limited to,
réasonable attorneys® fees and costs of title evidence. > - - R e AL ‘
77" H Lender invokes’ the power .en 0
occurrence of an'event of default an : election’tv cause’'the Pro
recorded in each’county in which aj ‘Property is located., Lender or Trustee shal} give notice of sale in the
manrier prescribed by applicable law to orrower and to’other persons' prescribed by applicable law. After the time
required by applicable law, Trustee; without demand on Borrower, shall sell the Property at public auction to the highest
bidder at'the time and place and und ns ‘designated in the notice of sale-in one or more parcels and in any order
Trustee determines; Trustee ma 'saie of all or an; e Property by public announcement at the time and
place of any previously scheduled:saleTénderor jfs das may purchase the Property at any sale, :
ARREES shall o'thep ‘conveying the Property without any covenant or warranty,
plied. The recitals in‘the Trustee’s deed ‘shall prima‘facie evidence of the truth of the statements made
thérein; Trustée shall apply the proceeds of thé'sale in the'fol a) to all expenses of the sale, including, but not
limited to, reasenable Trustee’sa d'attorneys’ fees; (b) fo'all sum by this Seeurity Instrument; and (c) any excess
r persons legally ‘entitled to it, A S ,
i h 19 or abandonment of the Property, Lender (in
10 ‘enter upon, take possession of and manage the
g those past die. Any rents collected by Lender or the receiver
of operty ‘and collection of rents, including, but not
: @tbrriéy‘ " fees, and then to the sums secured by

ured by this Scci_xrity Instrument, Lender shall request Trustee to
nstrument and all notes evidencing debt secured by this Security
y without nd without charge 10 the person or persons

ustee and appoint a successor trustee to any
ceessor. trustee shall succeed to all the title,

mb_,_efor grazing purposes. : .
Hattorneys’ fees” shall include any
- €xecuted by Borrower and recorded together with

each_suc rider shall be incorporated into and shall amend and
ty ‘In ntas’ i rider($) were a part of this Security

the.terms: and: cov

—Borrower

~Borrower:




DESCRIPTION

,'_‘;""A tract of land, 51tuated in the Southeast ‘one-quarter of Section 12,
‘,Townshlp 38 South, ‘Range 8 East of ‘the Willamette Meridian in Klamath
County, Oregon belng more partlcularly descrlbed ‘as follows:

;rBeglnnlng at-a 5/8 1nch 1ron rod on: the centerllne of a 4@ foot wide
~ - road easement from which 901nt the: stone marking the one-quarter
" ecorner common.to Section .12 and 13 hears South 85 degrees 27’ 23" West
715.83 feet; thence North 60 degrees 17’ 42"~East 425.00.feet to a 5/8
;’inch iromn- rod “thence. North 26 degrees 52"@4" Hest 524.37 feet to a
ra,S/8 inch diron rod thence south: 60 . degrees 17’ 42" West 425.00 feet to
a-5/8 inch iron’ rod on ‘the centerline of 'said 4@ foot wide road
~easement; thence South: 726 degrees @3’ 02"'East 44.00 feet along said
_centerllne to:a 5/8: 1nch iron’:rod; thence continuing along said
~.centerline South 25 degrees 457 58" East, 337.01 feet.to a S5/8 inch
““iron .rod; thernce: contlnuing along’ sald centerline South 29 degrees 42’
.-18"- East 143.6Q" feet to the point .of beginning, the above descyipticn
encompassing parcel no. 3 of ‘Minor Land Partltlon No. 20 89 as filed
,jw1th the Klamath County Clerk s Ofrlce.v : .

TJSUBJECT To a'roadway‘eas ment, fo ingress and egress, over and across
?fthe Westerly 26 feet of the abov escribed ‘parcel. : :

*‘PARCEL 2
v'A tract. of 1and situated :Ln the Southeast one quarter of Sectlon 12
“.and in .the’ Northeast one-quarter of Section 13, Township 38 South,

'5“Range 8 FRast 'of the Willamette Meridian ‘in-Klamath County, Oregon,
belng more particularly described as follows

Bea1nn1ng ata point from whlch the stone marklng the one-~quarter
. corner common to Section 12 °and 13 bears North 73 degrees 03’ 15" West
~1125.58 feet, said’ 901nt of beginning ‘being. the point of intersection
of-the: centerline ‘tangents:number 13“and .number 14 of. a 4@ foot wide
road easement-as:platted’ for Minor Land Partition Number 51-82; thence
~North 47 dégrees 1@6‘.§5"' East 440 67 feet to:a 5/8 inch iron rod
‘thence North 46 degrees 59" 41" VWest 433.78 feet to a 5/8 inch iron
rod; thencé South 6@ degrees 17’ 42" West 425.00 feet to a 5/8 inch™
iren rod: on the- - centerline. of” said 4@ foot side road easement; thence
along said centerline along_ the following described courses: 1) South
29 degrees 42’ 18" East 36.00 feet to a 5/8 inch iron rod; 2) thence
South 13 degrees ‘59* 39" East 4011 feet. to a -5/8 inch iron rod; 3}
thence South 13- degrees 04’ 50" East, 65.99 feet to a 5/8 inch iron
rod; -4) thence South 40’ degrees 32 719" ‘East 214.21 feet to a 5/8 inch
iron’red; 5).thence: South: 64 degrees 15’ 00" East 201.43 feet to the
gpoint ‘of beginning,(the above descrlption encompassing parcel no. 2
“‘of. ‘Minor Land. Partitlon No. 20 89 as filed with- the Klamath County
t»Clerk s Office L SR T

,*SUBJECT TO: a. roadway easement for"ingreSS and egress, over‘and across
"the Westerly 20 feet ‘of es rihed parcel.

Account No -3 8¢ id:va 1206 (cov rs other property)
: : 00100 (covers other property)

_ ;STATE OF OREGON ‘COUNTY: OF KLz MATH

'_Flled for record at request of ____ Mour oy : : o e ' the ___27th day
Cof I : PM and duly recorded in Vol. ___MBB._________
20676 : 5
" County Clerk
’ 7 Yl £




