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,» as Grantor,

, as Trustee, and
, @S Beneﬁclary

State ‘'of Oregon,

TOWN & COUNTRY MORTGAGE, - INC., an Orego
: Wltnesseth. That Grantor Vlnevocably Grants Bargams, Sells

appurtenances now or hereafter thereunto belm.glng orin anyw:se appertammg, and
to the right, power. an

int Trusteeevv ‘
rma e of each agreement of Grantor herein contained and payment of the sum of
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. e : 24 CFR 203.17(a)
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the holdér one (1) month prior to its dué date the annual mortga

-instrance’ prermum, ‘in" order ‘to ‘provide such’ holder with fufds to

‘pay-such premium to-the:Secretary of Housing and Urban
Development pursuant to the National Housmg Act as amended
and apphcable Regulations thereunder; or :

(ii) If and'so'long as said note of even date and thi

‘" are held by the Secretary- of Housing and Urban Development,

monthly charge (in lien of a mortgage insurance premmm) wluch

shall be in an amount equal to one- -twelfth (17 12) ‘of one-half (1/2)
= per centutn of the’ average outstanding balance du on:the note -

compiited without. ta.kmg mto daccount dehnquenct

prepayments, i

(b) A sum, :as estrmated by the Beneﬁcnary equal to the ground D
i rents, if any, and-the taxes and special assessments next due’ on the o

premises:covered by this Deed of Trust,’ plus the premiums that
will next become’ due and payable on pohcres of fire and other "
.. - hazard insurance-on:the premtses covered here‘by as may be- .

- requrred by Beneficiary, in:amounts and in.a company or
. companies satrsfactory to Beneficrary, Grantor agreeing to dehver
promptly to: Beneficiary all bills and notices. therefor, less all sums':
- already paid.therefor divided by the number of months to elapse
before 1. month prior to the date when such ground Tents, - :
premiums, taxes-and ‘assessments wﬂl become: delmquent such .
- sums to be held by the Beneficiary in trust to pay said, ground
" rents, premiums, taxes and spemal assessments before the same
become delinquent;’ and : :

(c) All payments meutroned in the two precedmg subsecnons of
tlus paragraph-and all payments to be ‘made under the note
secured hereby. shall be'added together and’ the. ‘dggregate’ ‘amount’

. thereof :shall. be- pard each month in:a single payment to be: apphed g

by Beneﬁcxary to ‘the following items in'the-order set forth:
‘@ premrum charges -under: the. contract of i msurance \vrth the

(i) interest-on the note secured'fhereby,
(iv) amortization ‘of - the prmcxpal of*the 'sai

f, however, the monthly payments made
precedmg shall not. be sufﬁcxent to pay:-
ground .rents; taxcs, ‘and-assessmients, and insurance premiums, as

“the’ case may be; when the same shall become due and payable,

en*Grantor shall’ pay (o’ Benef iciary any amount necessary to

ake up the deficiency on or before the date when payment of
such’ ound Tents, taxes, assessments, or insurance prenuums shall
be due.7If-at: any time Grantor shall tender to Beneficiary, in

~_accordance with the provisions hereof, full payment of the entire

ecured. hereby, Beneficiary shall, in computing the
amount-of inde , credit to.the account of Grantor all

"paym er the provisions of () of paragraph 2, which

the ‘Beneficiary has not become obligated to pay to the Secretary
‘Housing ‘and Urban-Development, and any balance remaining
in the funds accumulated under the provisions of (b) of paragraph
2 hereof If there shall be a default under any of the provrsrons of
this. Deed of ‘Trust and thereafter a sale of the prenuses in
accordance with the provisions hereof, or the Beneficiary acquires

_the property . otherwise after default, Beneficiary shall apply, at the

time ‘of the commencement of such proceedings, or at the time the

" - property is otherwise acquired, the balance then remaining in the .

funds’ accumulated -under (b) of pa.ragraph 2 preceding, as a credit
agamst the amount: of principal then remaining unpaid under said

v note and shall properly adjust any- payments-which shall have been

Y now! are and ‘not:tocommit or permit any waste thereof,
»reaso able wear and tear excepted

mplete OF restoré promptly and in. good workmanhke
any. building or.improvement which may be constructed,
“or destroyed thereon, and pay when due all costs .’

e incurred therefor, and, if the loan secured hereby or any part

thereof is beiag obtained. for the purpose of financing construction

o of! rmprovements on said property, Grantor further agrees:

(a) to comimence construction promptly and in-any event within
from the date of the commitment of the Department of

wrth plans and specrﬁcauons ‘'satisfactory to Beneficiary,

ow Benef Iciary to inspect said property at all times
nstrucuon,

(c) to replace any work or materials unsatisfactory to

Beneficiary, within' fifteen (15) calendar days after written Hiotice
. from :Beneficiary of such-fact, which notice may be given to the

Grantor by regtstered mail, sent to his last known address, or by
rsonal’ service of the same {

- (d} that work shall-not vc&se on the construction of such

;" improyements_ for. an reason whatsoever for a period.of fifteen

ary, setting forth facts showing a default by Grantor under
umbered paragraph is authorized to accept as true and

. HUD-92169-T- (2-87.Edition)




Ppear in
Ing to affect the secy
ciary or Trustee
appear in or defend a
i .-and expenses, including cost of evidenge of title and att rney’s fees
o in 8 reasonable sum incurreq by Beneﬁciary‘“ fustee..

all assessments -

I ! t nents and charges
. for water, appurtenant to or-used in connection with ‘said property;-
to pay, when due, 4] _ericumbrgncqs,'chargcs, and-liens with inter.

“est, on saigiﬁpvrop'erty Or any part thereof; which at any time appear

10 be prior of superior herelo; 1o Pay all costs, fees, ang expenses of

.+ this De'ed:o( Trust,

12, To pay imn;;diately and"without demand all sy expcx‘lded‘_

hereunder by Beneﬁciary of Trustee, with interest from date of
€xpenditure at the rage provided on the Principal debt, and the
Tepayment thereof shal be secured hereby, . o i

130T 46 ali aegs and’'make 4] paymen -Tequired of Grantor
-andiofithe owneriof: the property to makc_sgi‘d. note and this Deeg
of Trust-eligible for insurance‘by"Béiiéﬁéia‘i’y-*under ‘Provisions
of ke National Housing Act and'amendments thereto; and agrees
not to do, or cause or suffer to be done; any act which will voig . . -
such insurance during the existence of this.Deed of Trust, :
Itis Mutually.iAgﬁ'edffhat:‘.’ R
14, -

encumbrance, charge,
8ppears to be prior or
Powers, incur an

- discretio

ing any such

. manner,’
and-other. paymenits orirelicf the
option:to commence; a
action or proceedings; or.to’mak
connection with ‘suchtaking or d

y.accepting Paymentiof any siim:
Bencﬁciary:does‘notMéiV‘c‘ité"hg
4

praceeding, 10 pay aj] costs

¢ z‘she‘

) shouldvihis’ Deed and said

nitsabsolute the dai f(written statement
hsolu

e Upon written request o
its fees'and presentation of thiz Deed of
note for endorsement (in case of full reconveyance,
ation and retention), without affecting the liahility of any
person fo:'_tbc,payment of the i $ Trustee may ga)_ consent -

without warranty, ali or o

s the “per-
thereinof -+
proof of the truthfulness *-

As‘addi’tiqnél security, Grantor hereby assigns to Benefj-
ciary during the continitance of these trusts, glj rents, issues, royal-

ties, and profits of the property affected by this Deed and ot‘,a‘ny(m

- personal property located [ljergbn'f'Un!il.Grant_o:':h@ll‘dcfauli in

: the payment of any indebtedriess secured héreby or in the perfor- -
ANy agreement nder, Grantor shall have tfe right to -
c issues, royalties, and profits earned priorto '
pecome due and payable, : S

85 | » RLer upon any take posession of
‘said Property or. any part thereof, in hjs own name sye for or oth-
erwise’ collect such rents, issues ang profits; including those past due:
and unpaid, and apply the same, Jess ©osts and expenses of opera-
tion and collection; including reasonable attorney's fees, upon any
indebtedness Secured hereby, and in such order as Beneficiary may
i ering upon and taking possession of said prop- _
s, issues and Profits and the applicg. -
or

such notice. -~

secured

- -20.: Upen default by Grantor in paymeni of any indebtedness
hereby or in perf,

ormance of any agreement hereunder, or
note not be eligible for insurance under
the Nationai Housing Act within - $3)§.'threev-:,-. months from ;
te. Wi any officer. of. the Depanmc‘nt’
1 i ;
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eneficiary may;
another T

his Deed:of: Trust shall inure to'and bind the’
e ministrators; executors, successors,
artics hereto. All obligations of Gra 1
nd;:several, . The erm ‘Beneficiary" shal}
der,. including’pledgees,: of the note &

ga- -
and assigns of
ntor he under are’joint
mean ‘the owner and "~

ry.in , ¢ secured hereby, whether or
not 'nam_ed‘as:Beneﬁciary,,,hcrein.«f T o

‘Trustee accepts this Trust wi
nd acknowledged, is mad
¢e:is not obligated 1o noti

r.any.other Deed: of Trust
rantor, Beneficiary, or T

hen this Decd of Trust duly

¢ public record as provided by
{y any party hercto of pending
or of any action or procecding
rustee shall be a’party, tinless

broug by Trustee. ; o
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mdebtedness secured by the within Deed of Trust Sald note, togethcr
fied: and you are hereby requested and directed on payment

ust; sai note bove’ menuoned and all other evidences of mdebtedn&ss
'th the said Deed )

or Reécord on the * : : “day of
duly recorded in Book R
IR County, State of Oregon, on

_ HUD-92169-T (2.87 Edition)




TENT ALLOWING g4y MORTGAGEE 1o
ROFALL OR pART op THE PROPERTY,

'"(hg:»‘lhsA(r‘ujnfc‘ﬁt’iabnd located ay;
Falls, oR 9760; '

57AMENDé§cvaNA
i VMbrl'gagyo‘r‘-fuirthcr’}covena‘nt‘

(Seal)
Mortgagor

(Seal)
Morlgagor
- (Sign Original Only)

N NOTEU the p;dpen} ivs‘rpo(‘,th‘e pr‘iqcipql.:,o:r:scco‘iridnrr'y:‘r‘esbrfdréhée of the Mér}gagor. 24 months wilj be checked instead of 12 monihs,
: R L (Space; below. this line: for?l;ckt'lqwlcds_emrént) —

Cieial

. STATE oF 'OREGON: coun:
Fnled ffbbr:"lécqrd katr’l"erquest.'qf '

of L oo - A.D, 1989
S .,‘ff“f"*ff"f_'—T_ffT;f ST




