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' underthelawsof :the -United:: States

iKkamath:Fakls,:.OR.: Q7003 s i
Borrower owes:Lender the,prmcrpal s : S t'h ree; hlmﬂred—-ilfty .and.
no /- 1005 &Kok i ;.27 This debt is evidenced by Borrower's note

(“Lender™).

ovembe

: dated the same “date as lhlS Secuntyilnst ¢ (»- 6 4 :015 's for month]y payments, with the full debt, if not:

This Security Instrument
: ote, with- interest;: and all renewals, extensions and
modlﬁcatrons, (b) the- -payment of all' other. sums, with-interest; ‘advanced' under paragraph 7.to protect the security of this

Security:Instrument;: (c); thei performance: of ‘Borrower" s:covenants and'agreements undet. this ‘Security Instrument and the
Note;: and d)E the repayment of: any :future; dV'mces wrth intere. thereon -made to:Borrower by Lender pursuant to the
- ADVANCES:; pon request:to:Borrower, Lender, at Lender's option prior

Borrower may. uture Advances to Borrower Such Future Advances,
L s vrdenced by promlssory notes stating that said notes are.

TOWET: 1rrevocably rants:and: conveys: to- Trustee, ‘in. trust, wnth power of sale, the:

KLAMATH County, Oregon

in the County

y ng w1th1n

TM’E‘NTS' MADE

v, ‘and -all easements, rights,
stock and ali ﬁxtur&s now or

/ ) orfower:is lawfully 'seised of the estatc hereby conveyed and has the nght to grant
zconvey the Property ‘and that th Pr g

FORM #220 4.83 ="~




ges. < Borrower ‘shallfpfo‘mptlyfpay when due .
d late charges due under the Note. .
 waiver by Lender, Borrower shall pay
| : - is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes an essmel , ain prio er this Security Instrument; (b) yearly
leasehold-payments: or - ground rentsi‘on .the Property;:if:any;(c) yearly-hazard insurance premiums; and (d) yearly
mortgage insurance prémiums, if-any ‘hese:items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reas‘on‘ableestlmzites of future escrow items: =" R L :
. The Funds shall be held i astitution the, its counts of which are insured or guaranteed by a federal or
state agency (includi Ler _ender. "Lender shall apply the Funds to pay the escrow items.
1 nay 1 olding and 4] it und lyzing the account or verifying the escrow items, unless
1 ys Bo etest on. the Funds and appli ermits Lender to make such a charge. Borrower and
Lender may agree in’ writing th: a1l be pa hé Funds. Unless an agreement is made or applicable law
' requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annqalz‘acc’oumingpf'the, Funds showing credits and debits to the Funds and the
purpose for ‘which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
_thi$S¢cudtyInstrumeﬁt. G . B T e SR -
- If the amount of the T'unds i ender, to ether. with the future monthly payments of Funds payable prior to
the due dates of ems, exces 1€ \ vch‘ _scrow’items when due, the excess shall be,
i ‘ i Borrower on monthly payments of Funds: If the
I \ 3 ms when due, Borrower shall pay to Lender any
amount necessary’ y the de / in One Of more P fi uired by Lender.

- Upon payment in full of a ms.secured by thi y ument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragrap the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the_Property_or its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument.™
3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
~ Note; third, to amounts payable under paragraph 2 fourth, to interest due; and last, to principal due. 4

4. Charges; Liens. - Borrower shall pay all taxes, assessments; charges, fines and impositions attributable to the
Property which may attain ‘priority over this_-Security ‘I‘ristrumeht, andleasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
‘to be paid under this paragraph. If Borrower makes these ‘payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.. .. sl SO E ‘

- Borrower shall’promptly:discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ag enforcement of the fien in; legal proceedings which in the Lendes’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Len nating the lien to this Security Instrument. If Lender determines that any part of

' Property is subject to ali this Security Instrument, Lender may give Borrower a
g the lien. i or more of the actions set forth above within 10 days

“to'Lender on the day monthl

.5, Hazard Insuxfanéé. ,Borrov.ver shall keep the improvements now ¢Xisting or hereafter erected on the Propert‘y
insured against loss by fire, hazardsincluded within the term “‘extended coverage” and any other hazards for which Lender

requires; insurance. This insurance shall jbe;maintainedfiihfthe amounts -and for:the periods that Lender requires. The
insurance carrier:providing:the insurance 'shall-be chosen by Borrowe subject to Lender’s apgroval which shall not be
unreasonably withheld: SEE s R AT B T SR o : E
:.i- roAllinsurance:policie ‘and renewals shall be;acc,eptablqttoLender'and? shall:include a standard mortgage clause.
Lender shall have the:right to- hold the policies and renewals:If Lénder requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

- carrier and-Lender: Lender may. make proofioflossif not made promptly by Borrower.. - : o
+~-7+ Unless-Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair
aged; if the tion or. repair;is economically feasible and Lender’s security is not tessened. If the
‘restoration OF:repair is not;economi al ! s security would. be lessened, the insurance proceeds shall be
applied, to-the sums.secured by ‘this Security; Instrument, ‘whether or: not then due, with any excess paid to Borrower. if
_:Borrowe ﬁbanddnsithefPtopertS','s‘ 'or"‘doesAnoti’answérwitﬁih"30'da);s;a.notice-from Lender that the insurance carrier has
offeredito'settle a claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore
‘the Property ‘Oritopay sums ecured' by this S'ecqrityilnstr,u‘mem,rwhether or not then due. The:30-day period will begin

whenthe notice is given, i S W o

*7"Unless Lenderand Bo ise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs.1 and 2 or change the amount of the payments. If
under paragraph:19 the Prdpel‘ty;isfacquircdby Lender, Borrower'sright to Any insurance policies and proceeds resuiting

from damage to the Property:prior to'the “cquisition shall'pass to Lander to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. SR RS :

6. Preservation and Maintenance of Property; Leaseholds: - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to -deteriorate ‘ot ‘commiit waste: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless-Lender agrees to the merger fnwriting: e S0 :

7. Protection of Lender’s Rights in the Property; Mortgage ‘Insurance. If Borrower fails to-perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (sich as-a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for. whatever is necessary to protect the value of the Property and Lender's rights
* in the Property. Lender’s actions may include paying any ‘sums: secured by a lien which has priority over this Security

Instrument, appearing in court, ng reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lendeér may take action under 7,1 r.does not have todo so. '

: amounts disbursed by Lenderu ider aragraph Hall become additional debt of Borrower secured by this
' Un vd Ler ¢ 10 Of rms of payment, these amounts shall bear interest from

.yable, with interest, upon notice from Lender: to:Borrower




cquired mortgage- insurance as 4
hie prcmiUms;re_Ljui:éd:‘to‘maintai
€ in accordance with Borrower's
8. “Inspection. . Lender or its’agen ]

before the taking,
‘paidito Borrower, RS T : .

If the Property is abandoned by Borrower, or if, afte
make an award or settle a claim for damages, Borrower fails
given, Lender is authorized to collectand apply
to'the surns secured by this Security Instrir

nder and Borrow,

Unless Le;
postpone th

:mzi&}chUire immediate paymen
‘permitted by paragraph.19:

itted. nder.exercises
/ paragr.

aph:

t
roceeds, at its

: )
er otherwise agree in writing; an

I:sums:secured:
thisoption, Len

he:loan secured by this Security Instrument,
ffect until such time as the requirement for the
agreement or applicable law.

direct-or consequential, in connection with

yance in lieu of condemnation, are hereby

Tty, or.for corive

r notice by Lender to Borrower that the condemnor offers to
orespond to Lender within 30 days after the date the notice js
‘at its option either to restoration or repair of the Property or
lication of proceeds tg principal shall not extend or
graphs 1 anid 2 or.change the amount of such payments,
Extension of the time for payment or

by Lender in exercising any right or remedy

signers. - The covenants and agreements of
¢ subject to the provisions
ho co-signs this Security

grant and convey

y obligated to pay

tion-of applicable laws has the effect of

t-uner ‘according to its terms, Lender, at its option,
by:this Security: Instrument. and may:invoke any remedies
dershall take the steps specified in the second paragraph of

given by delivering it or by
method. The notice shall be directed to the
nder. Any notice to Lender shall be given by
designates by notice to Borrower. Any notice
o Borrower or Lender when given as provided

-of another.
by notice to,Le

rument or the Note
Instrument and the

opy.of the Note and of this Security Instriment.
any part of the Property or any

ransferred.and Borrower is not a natural

Tequire mmediate payment in full of all sums
Lender if exercise is prohibited by

The notice shall provide a period
h Borrower must pay all sums secured by
expirition of this period, Lender may invoke any
ind on Borrower.
S tower shall have the right to have
’(ar) 5 days (or such other period as
any power of sale contained in this
hose conditions are that Borrower:
nd the Note had no acceleration
enses incurred in enforcing this
kes such action as Lender may
e Property and Borrower's
ged. Upon reinstatement by
¢ as if no acceleration had
‘paragraphs 13 or'17. ‘




ay result in acceleration of the sums

' shall further inform Borrower of the right to
-action to assert the Ron-existence of a default or any other
t'cu X re the date specified in the notice, Lender
ecured by this Security Instrument without further
permitted by applicable law. Lender shall be entitled to

J cause Trustee to execute a written notice of the

_ se.the Property to be sold and shall cause such notice to be

icl part o Property is located. Lender or Trustee shall give notice of sale in the
licable law to’ Boi rower and to other ‘persons prescribed by applicable law. After the time
3 demand on Borrewer, shall sell the Property at public auction to the highest

rms designated in the notice of sale in one or more parcels and in any order
' 1] 1 of the Property by public announcement at the time and

: r its designee may. purchase the Property at any sale, )
to the purchaser. Trustee’s deed ¢ veying the Property without any covenant or warranty,
¢ ‘prima facie evidence of the truth of the statements made
order: (a) to all éxpenses of the sale, including, but not
secured by this Security Instrument; and (c) any excess

leration under-paragraph 19 or abandonment of the Property, Lender (in
iver) shall be entitled to_enter upon, take possession.of and manage the
cluding those, past due. Any. rents collected by Lender or the receiver
rty and cbl_]éction of rents, including, but not
torneys’ fees, and then to the sums secured by
urity [ nent. S L S -
1. Reconveyance; Upon payment of“all sums secured by this Security Instrument, Lender shall request Trustee to
and shall surrender this Security Instrument and all'notes evidencing debt secured by this Security
- Instrument to Trustee. T rustee shall recon ¢.Property without warranty:and without charge to the person or persons
legally.entitled to it: Such ‘person or:persons shall pay.any.recordation costs S .
ie‘remove: Trustee and appoint a successor trustee to any
“the successor trustee shall succeed to all the title,
agricultural, timber or grazing purposes.
nd in the’ Note, “attorneys’ fees™ shall include any

ecutéc_i Byvablj'Ar'ower‘and recorded logetheriwjilhx
hall be incorporated into and shall amend and

—Borrower

(Seal)

—Borrower

1989
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“STATE OF OREGON COUNTY OF KLAMAT
e 27th day

of s SDen'Tltle Co.— SIS S e
' oclock_,___M' and duly recorded inVol. __M89 .

::'Fxled for- record at: 'eques
; . Oct P

County Clerk
24V ¥




