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g S WITNESSETH: ' v o0 o
G7ahtor m@ply_ grants, bargains, sells and conveys to trustee in frust; with power of sdle, the property
A A County, Oregon, described" as: : = vl

2, (onefwe on e,

ts and appurtenances and all other rights thereunto belonging or in anywise

now ‘or ‘herealter appertaining, and the’ rents, issues-and profits thereof and-all. fixtures rniow: or: hereafter ‘attached to or used in connec-

tion with said:real estate. . -.
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THE PURPOSE. OF SECURINGPERFORMANCE.

Dollars,

Zt,o' g_rarito herein contained ‘and payment of the

{00

with interest’ thereon according to the terms of a promissory
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“Thglabdve described:réal proparty is not: currently
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lired: By this;

_To protect the security of th is trust deed, g

sed for agricoltural,

1§piar}('} or rder‘?a-g-_.nﬁi by grantor, the final payment of principal and interest hereof, if

strument :is the date, -stated above, on which the final installment of said note

timber or grazing purposes.

Mga) consent. to the }ﬁaking ol any map or plat of said property; (b) join in

'1."To protéct, preserve and maintain said p perty’ 00
and repair; not to remove or demolish any . building or improvement thereon;
not to commit or permit. any waste of said properfy. .. = : e
. .. -.2 To complete or restore promptly and- in good ‘and workmanlik
manner any building or improvement which may be constructed, -damaged or

« destroyed thereon, and pay when due all costs incurred therelor. = s

... "3:. To ‘comply "with all laws, ordinances, regulations, cavenants, condi-
tions and restrictions. allecting-said property; it the' beneficiary so requests, to

‘join® in il such’ fi ing- pursuant ‘to the Uniform Commer-

cial Code as the beneliciary may require and to pay for filing same in the

proper public office or olfices, as well as the cost of all lien searches-made
by .tiling  ofticers or, searching agencies as may. ke deemed desirable by the
beneficiary, -0 ¢ R - . ' -

~ .o #:To_provide and continuously maintain_insurance  on..the buildings

now or-hereafter .erected - on- the said premises: against ‘loss or” damage by. fire

and such -other hazards -as. the beneficiary” may. from time to. time ‘require, in
an. amoun? not:less than $ 5 ST SRR ITTEP

pani ptable to the beneliciary,
policies ‘ot ‘insurance” shall be-delivered to
if the grantor shall lail lor any reason to procure any such insurance and fo

with loss payable to the latter; all

deliver said policies. to the beneliciary at least lilteen days’prior to the expira-
tion ‘ of “any: policy- of “insurancé: now or hereafter placed on said ibuildings,’."

the beneliciary may procure. the. same at -grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary :upon any.indebtedness secured kereby and in such order as beneticiary
may- deterrnine, ‘or. at; option-of, beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

2 cwt5.:To keep said.premises iree.lrom construction l'ens and to pay all
taxes, assessments and cther charges that may be levied or 7
‘against said propérty 'belore any -part’of ‘such:'taxes,:-assessments and ‘other

charges become past” due‘or delinquent. ‘and: promptly:deliver receipts therefor
20 beneficiary; should the grantor :fail to make . payment . of any..taxes, ;assess-..
des . payable, by _grantor, either .

ith” funds  with - which to '
make -such - payment, ‘beneliciary ‘may, at -its optiosn, - make  payment. thereol,

ments, Insurance premiums, liens or other “char)

by direct payment or "by’ providing  benéliciary’

and the amount so_paid, with_interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed; without ‘waiver of ‘any. rights arising ‘from :breach. of ‘any of- the .

covenants_hereof and for such’ payments, wth interest as aloresaid,. the prop-
erty - hereinbefore described, as. well as.the grantor,. . shall be boun R
same extent that they are bound for the payment ‘of 'the obligation’ h

described, and all such payments shall be imimediately - due and. payable: with-

out notice, and the nonpayment thereol shall, at.the option of the beneficiary,:
render all sums secured by. this trust deed immediately, due.and payable. and.

constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the frustee incurred
. in.connection_with or.in’" enforcin, H
fees actually incurred. = o X B
To  appear in and delend any action or: proceeding purporting to

affect th'e'secixrity rights or powers of beneficiary or trustee; and in any suit, *

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the lforeclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right o i d in or d it benelici. shall have the
right, it it s0 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable cosls, expenses and atforney's fees necessarily paid or
incurred by grantor in su proceedings, shall” be paid to beneliciary  and
applied by it lirst upon any r ble costs and exp and attorney’s fees,
both in the trial and HE courts, ily paid or incurred by bene-
ficiary ,in such_ pr di: and .the. bal. Ii ,
secured hereby; and: drantor agrees, at ils' own’ expense; (o izKe such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. .

9. At any time and from time o time upon wrilten request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsemnent- (in case of [ull reconveyances, for cancellation), without atffecting
the liability of any person for the payment of the indebtednes

jon 'y

or agrees:
jerees:

. written in ...

the beneliciary .as soon as insured; -+

or assessed upon or

:‘defaults; ‘the-person’ eflecting the

his abligation' and*'trustee's. and attorney’s

d, upon - the . indebtedness. .

s, trustee may

8~ any or “créating ‘any restriction thereon; (c) join" in "any
subordination - or other agreement atiecting this deed or the lien or charge
thereol;. (d) reconvey,” without warranty, all or any part of the property. The
grantee’ in “any reconveyance - may .-be - described as-the *‘person or persons
legally entitled théreto,” and the recitals there'n of any matters or facts shail
be’ conclusive. proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
i . 10. Upon any default by grantor hereunder, beneticiary may at any
time withouf. notice, : either in person, by. agent or by a receiver fo be ap-
pointed by .a court, and without regard to the adequacy of any security for
the indebtedness hereby -secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ‘v operation and collection, 'including reasonable attor-

 ney's lees upon any indebtedness secured hereby, and in such order as bene-

ticiary ‘may determine.
: ild . The- entering. upon : and taking: possession of said property, the
collection ot such rents, issues and profits, or the proceeds of lire and other

it ar e ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant: to such notice.

12; Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreenment hereunder, the beneliciary may
declare. all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement ‘and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall tix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795. -

i 13.+ After ‘the, trustee:has commenced. foreclosure by advertisement and
sale, andat‘any’ time prior to 5 days belore the date the-trustee conducts the
sale, the grantor. or any other person s0* privileged: by ORS 86,753, may cure
the delault-or! detaults If -the default: consists of.a lailure to pay, whern: due,
sums - sectred “by -the trust deéed, the delault may be cured by paying the
entire amount due at the time of ‘the cure other tkan such portion as would
not then.be due had no delault occurred. Any other default that is capable of

" being cured iy be ¢ured by tendering the “performance required under the

case, in addition to curing the default. or
cure shall pay to the beneliciary ali costs
..and- expenses: actually .incurred .in._ enforcing the obligation ¢! ihe trust deed
;’ogctbcr with_ trustee’s and attorney’s fees not exceeding the amounts provided
byt Lromme !

obligation or- trust deed. In any

14. Otherwise; the’ sale shall be held on the daté and at the time and
place’ designated - in - the ‘notice of sale .or the tirme to which said .sale may
be postponed as provided by law. The trustee may sell said property either
-in:one: parcel -or. in_separate:parcels: and - shall sell the parcel or parcels- at
auction to_the. highest. bidder for cash, payable at the time of sale. Trustee
shall deliver to the’ purchaser its deed in form as required by law conveying

" the property’ so’sold; but' without ‘any’. covenant or warranty, express or irm-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale {0 payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3).to all persons
having recorded liens subsequent to the inferest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, fo the grantor or to his successor in inferest entitled to suck
surplus. )

» 18. Beneficiary may from time to time int 3 = ar

sars fo any drustce named herein or to any suctessor trustee appointed here-
under,. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliziary,
which, when recurded in the mortgage records of the county or counties in’
“which. the property is situated, shall be conclusive proof ol proper appointment
of the successor frustee.

i7. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by laa. Trustee is not
obligated to notily any pasty herets of pernding sale under any other deed of
trust or of any action or. proceeding in which grantor. beneficiary or trustee
shall be a party urless such action or proceeding is brought by trustee.

NOTE: The Trusr-Deed‘ Act ‘p‘rovide: that the ';usiee, hem’und(’ar myss be.

or savings ond loan association “authorizéd 16’ do business” Onder the . fa

of *Oregon” or the:United States;

her an. ettornoey, .who .is an, activa .membor. .of . tha Oregon - State Bar,- o bonk, - trust company

o ‘title Insuranice company authorized 1o insure title to rea)

property of this state, its subsidiaries, offiliates, agents or bronches, the Unitad States or any agency thereof, of an escrow ogent licensed under ORS 696.505 1o 696.585.




nid ,thos cIaxmmg under. hrm that he is Iaw—
d-real- property and has*a valid; unencumbered title thereto

The grantor warrants.that the proceeds of the loan represenled by the above descrtbed no{e and this trust deed are:
B d a )k pnmanly for grantors personal, Iamlly or household purposes (seeé Imporéant Notice below ),
(b)) for an orgamzatton, or ( even' wif- grantor is a natural ‘person). are. for. busmess or_.cozmnercral purposes.

This deed apphes to, mures to the benef:t of and bmds all parties hereto, their: herrs, legatees, devrsees admxmstrators, executors,
personal representatives, successors and assrgns. The term beneficiary shall mean, the holder and owner, mcludmg pledgee, of the contract
secured hereby Whether or not named as'a beneflcmry herein: In’construing this deed. and whenever the context so requires, the masculme
g the § ine and the neutér, and the singular number mcludes the plural :

IN WI TNESS WHEREOF, s xd grantor has hereunto set. hrs ‘rzd the day an, year first above Wrxtten.

* IMPORTANT OTICE- Delele, by lining oul‘ wh::hever wurrﬂnty (u) or (b) is
not. upph:able wurrcnly {a) is’ applicable and the yiis o creditor
as such. word is: defined in the. Truth:in-lending: Act.and Regulahon -Z, the
benefimury "MUST: comply  with: the Act and- -Regulation: by making required

ifor_this’ purpose use Ste -Ness 'Form No:" 1319, or _equivalent.

It :omphunce wnth ﬂ'le Act is nol reqmred dxsregurd this_notice. .

{If the oveiis. a corpoumon,
use-the form of udmowludgemtn' o] if

"STATE OF OREGON,

. (SE4L)

1 y £ any-stims owmg "to. you under the terms of
dior pursuant to statuta, o viden of ‘indebtedn secured by said trust deed (whn:h are delivered to you
herewrth together Wrth said trust deed) and.- to' reconvey" without: ‘war; nty, . th 3 artres designated by the ‘terms’ of ‘said tmst-’deed lhe

DATED:

Beneticiary

bu‘nao Tose qr destroy this Trust. Deed OR THE NOTE which it secures, -‘lo'h" must ‘be delivered fo the ir\iﬂn for 1 before yance will be made.

STATE OF OREGON,
County of. .. Klamath
rixfy that the within instrument
- was recerved for record orn the 30th day
: Oct . .19, 89
..0 clock
m book/reel/volume No. MQ on
or as fee/file/instru-
t/ mtcrofzIm /reception No. 7114 _
id of Mortgages of said County.
L . Witness my hand and seal of
B County _affixed.

G5y R I TN N B Evelvn% Biehn, Countv Clerk

Uu»,FSL #3q.c
Bhoca CPquW"?’ e $13.60
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