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o THIS TRUST DEED,

El ...
DANIAN DEVELOgIMENT CORPORATION

as Grantor, ASPEN TITLE & ESCROW,

INC.

as . Trustee, and

WILLIAM B. D. GRAY

as Beneficiary,

WI TNESSETH
Grantor irrevocably grants, bargams, selIs and conveys to trustee in Vtrust wrth power of saIe, the propetty

Klamath

County, Oregon, described as:

together with alI and ingular the t nent .ﬁérpdl ont

and all other rights thereunto belonging or in anywise

now or ‘hereafter appertaining, and the rents, tssues and praht
tion with said real estate.

and appurt

thereol and all sztu es now or hereafter attached to or used in “connec-

FOR THE PURPOSE. OF: SECURING PERFORMANCE of eﬂéh ngreement oi grantor her.x:zi cc())ntamed and pﬂyment of the

QmofElghteen thousand five hundred eighty-seven and.66

. —_“_--—?——$18 587. 66——————___——_-—_—Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order 'and-made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . at...maturlty of.

Note

The date of maturity of the debt secured by this'iristrument:is the date, stared above, on which the final instaliment of said note

becomes due and payable. -1

To protect the security of this trust deed, grantor agreeS'

1. To protect, preserve and maintain said property in good condition
and. repair; not-to.remove or.demolish -any- building -or improvement -thereon; -
not to commit or permit any waste ol said property,

. To complete or restore. promptly and in’ good and workmanlike

manner any building or improvement which may be constructed, damaged or '

destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; it the beneficiary so requests, to~

join in executing such linancing statements pursuant to the Uniform: Commer-:

cial Code as the beneliciary may require and to pay for iiling same in the
proper public oflice or olfices, as well as the cost of all lien searches made

by filing olficers or searching agencies as may be deemed desirable by the ..

beneticiary.
4

and

now or herenlter erected on the smd prcmxscs ngnmst loss .or damage by ‘lire
and such other hazards as the. enehcm me to time requlre, m -
an amount not less than Sln Bféy a

ble to the. ‘ , with Joss payable to the latter; all”
policies of 'insuranice' shaill be delivered” to the’ beneéficiary as soon as msured -
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed . on said buildings,
the bkeneficiary .may_ procure the same at grantor's expense. The amount
collected under ‘any lire or other insurance policy may be applied by benefi-
ciary upon uny indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof,. may bé released to grantor. Such application or release shall
not cure or ‘waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {ree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against ‘said- property before. any: part of such taxes;, assessmenfs and other
charges become past due.or delinquent. and. promptly deliver .receipts. therefor :
to beneficiary;, should the grantor. iail to make payment of any taxes, assess:.
ments, Tnsurance premiusns, liens ‘or other charges payable by granl’or. either
by direct “payment: or- by providing "beneliciary ‘with lunds. with which to -
make: such . payment, benehcmr} may, ‘at_its option;: make payment thereol, -
and the amount so paid, with interest at the rate set forth in.the note secured
hereby, todether with theé obligations described in paragraphs 6 and 7 -of this
trust deed, shall be ndded to and become a part of the debt secured by this
trust deed, without waiver of any rights arlsmg ifrom breach of any of the
covenants_hereof and .for such payments, with interest as, aforesaid, the prop-
erty hereinbefore. described, ‘as well .as . the grantor, 'shall be bound to “the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due’ and: payable with-
out notice, and the nonpayment thereof shall, at the option.of the beneficiary, .
render all sums secured by this trust deed immediately’ due and payablc and
constitute a_breach of this trust deed. .

To pay all costs, fees and expenses of this trus¢: mcludmg the cost -
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obhgahon and trustces nnd nttorneys
fees actually incurred. ..

7. To appear in and delend any action.or. proceedmg purportmg to..
allect the security rights or powers of beneficiary or trustee; and in anysuit, "
action or- proceeding in-which the beneliciary -or ‘trustee may appear, mcludmg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benclu:mrys or trustee's attorney’s lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the y's or trusfee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that ' any pornon or all of szud praperty shall be taken
under the right of y shall have the
right, if it so elects, to requne that all or any portion of the rnonies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees nccessanly paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs nnd P and attorney’s fees,
both in_ the trial and appell. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applicd upon the indebted:

tain insurance _on  the: bmldmgs s

, written in .

granting any easement or creating any restriction thereon; (c) join in any

.subordination .or..other . agreement . aflecting this deed.or .the lien or charge

thereof; (d) reconvey, without warranty, all or any part ol the property. The
frantee in any. reconveyance may _be described as the ‘‘person or persons
legally “entitled ‘thereto,” and the ﬁ.‘cxtals therein of any matters or lacts shall
be conclusive -proof of the truthfulness thereof. Trustee’s fees lor any .of the

: scrwccs mentioned in this paragraph shall be not Jess than $5.

Upon Jany delault by grantor hereinder, benel:cyary m:.y at . any
t:me without. notice, either in person, by agent or by-a feceiver to be ap-
pointed "by: a court, and. withcut regard to the adequacy- of-any security for
the indebtedness hereby secured, ‘enter upon dnd take_ possession of "said prop-
erty or any part. thereof, in its .own name sue.or otherwise Collect -the rents,

‘issues. and profits; including. those past. due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-
ney’s” feés upon any indebtedness secured hereby, and~in such arder as -bene-

.. ficiary may determine, E——

.~The en!enng upon and- takmg possesswn of sa:d properly, the
collection "of such rents, issues and profits, or the. proceeds_of. hiee and other

insurance policies or compensation or awards for any taking or damage of the
property, and the. apphcatxon or release thereof as aforesaid, shall not cure or
" 'waive any

‘default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

112> Upon default by granfor in payment of any indebtedness secured
her-by or in his perlormance of any agreement hereunder, time bemg of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in ‘equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or

remedy, either at law or in equity, which the beneficiary may have. In the event

the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his efection to:sell the said described real property to satisfy the obligation
secured. hereby -whereupon the trustee shall lix the time and place i sale, five
notice thercol asthen required by law and proceed to loreclose this trust deed
in the manner.-provided-in ORS 86.735 to 86.795.

13. Alter” the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the delault or defaults. If the default consists ol a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire ‘amount. due at: the. time of the cure other than such portion:as would

not then be due had no default occurred. Any other default that is capable of
. being cured may be cured by tendering the performance required under the
- obligation ‘or frust deed. In any
:delaults; . the. person elfecting the cure shall pay to the beneficiary all costs

case, -in addition to curing the default or

and . expenses actually incurred in. enforcing. the obligation ol the trust deed
together with’ trust:e s and attorney s fees not exceedmg the amounts provided
by law.> "+ ¢

14. Otherwtse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

- be ‘postponed” as provided by law. The trustee may sell said property either
-.in one. parcel or'.in separate parcels and shall sell the parcel or parcels at

auction to_the. highest bidder for cash, payable at the time of sale. Trustee
‘shall deliver. to"the purchaser its deed in form as requireéd by law conveying
the property so -sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matiers of fact shall be conclusive proof
of the truthfulness thereof. Any: person, excluding the frusiee, but including
the. grantor and beneliciary, may purchase at the sale,

. When trustec sells pursuant to the powers provided herein, trustee
shall .‘!pply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & rcasonable charge by frustee’s
attorney, (2) to the obligation secursd by the trust deed., (3) 10 all persons
having recorded liens: subsequent to the interest of the trustee in the trust
deed as their interests -may appear in the order o} their priority and (4) the
sutp'lus, it any, to the grantor or fo his successor in inferest entitled fo such
surplus,

16. Beneficiary. may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee app d here-
under. Upon such - appointment, and without conveyance fo the successor
trustee, the latter shali be vested with all title, powers and duties conferred
upon any | trustee herein named or 3 pointed hereunder. Each such appointment
and shall be made by written lastrument executed by benehcmr).

secured hereby; and grantor- agrees, at its’ own :expense,, to: take .such  actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benehcnary s request.

9 t any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of tl'ns deed and the note for

which; ! when: tccardcd inthe mort.&ue records of the county or countics in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee "accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full r 'y , for ), without
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any rnap or plat of said property; (b) join .in

to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
hall be a party unless such cnon or proceedxng ls bmught by trustee,

NOTE: The Trust Deed Act. provides. that. the -frustee “hereunder .must : be: either on attorney,’ who' is.an \active, . member:‘of i the Oregon. State. Bar, o 'bank,
business under the laws of Oregon or the United Stotes, a title insuronce company authorized to insure litle 1o real

or savings "dnd loan associotion outhorized to do

trust compony

property of this stote, its subsidiaries, affiliotes, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




that he is law-

defend. the s

N

The grantor warrants that the procéeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor’s personal, family or ‘household purposes (: see Important Notice below),
‘(b) for an organization, or (even if grantor is a natural person ) are for business or commercial purposes.

R _I'Iiis‘deed applies to, inures to' the benetit of and binds- all barties' hereto, .their heirs, legatees, devisees, administrators, executors,
personal repr ives, suce ors and assigns. The term b!eneiicia‘ry shall ‘mean the holder and owner, including pledgee, of the contract
secured hereby, whether or riot named as a beneliciary herein. In construing. this déed. and whenever the context so requires, the masculine

gender includes the Ieminiqe and.the neuter; and the sin_g_ulqr. number includes the plaral. s}

IN WITNESS WHEREOF, ‘said grantor has hereunté sst his hand the day and year first above written.

] warranty. (a) .or.(b).is -
not applicable; if-warranty {a} is pplicable and the heneficiary. is a:creditor .
as such -word -is-defined in the T sth-in-LendingAct ‘and Regulation Z, ‘the
beneficiary’ MUST ;comply with the ‘Act’and Regulation’ by, making’ required

* IMPORTANT. NOTICE: Delete, by lining 6ut, whichaver wa

disclosures;: for this purpose use Stevens-Ness. Form No. 1319, or:equivalent. -

If compliance with the ‘Act is‘not required,’ isregard this nofice: T

(If the signerv nf ;h; ‘Qb;vu isa coy’poruh‘on, Cne
use the fofv_r? 9'_ a:khowladgem?nt'opp'osile.) :
STATE OF'OREGON, ..~ " " "o . Syl isTATE OF OREGON, - -
" County _o[‘ e et Ll N ‘County, D[HIQM%
This instrument was. acknowledged ' before me on . This instrument was acknowledged befo,

95 by 1989 '

DANTAN. DEVELOPMENT CORPORATTON | as.

Notary Public fqr_Orego't; R Nc';t.ary ublic I-orpfé"g.c;n

(SEAL) Tl ‘(S).S’Alr.)i

e,
BT PRITS E

My ;:o‘mmiss‘io‘n g%pirQS'l F - 'M}{comiz’zfss{ohé;piré;: 3__2‘;\7_? 3

REQUEST FOR FULL RECONVEYANCE
s Tc‘:ibo‘ u ed Enlx,_whanr'&bllgu"iém»hg_v. been paid:

TO: . S e IR Sesidant, Trustee

‘The undersigned is thé__legal owner and holder of all indebtedness: secured. by -the loregoing trust deed. All sums secured by said
trust deed. have been fully, paid and sat‘i‘s‘l‘ie‘d:_,_}’éu'l@r‘e‘b}{ re directed, on-payment. fo you of any sums owing to you-under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted. secured by said trust deed (which are delivered: to you
herewith togéther with said trust deed) and to réconve hout warrarity, ™ to" ¢ parties designated by the terms of said trust deed the

estate now held by }"8u underthe same. Matl récoh;?eyance!_énd de

DATED: _..... i, 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be 'dulkv}_orud to the trustee fﬂl“ lation before will be made.

TRUST DEED STATE OF OREGON,

TF S romm Nelemy 0 L " County of ..:Klamath:...
STEVENS-NESS LAW PUS. CO., PORTLAND. ORE. | . ) . ) B . ‘ B T " . I cez.tify that the Withl‘ninstrument
: - was received for record on the 30th.day
20 i QR S -~ 19,89,
) Conos D at 31580 o'clock . PM ., and recorded
SPACE RESERVED ... in book/reel/volume No. .- M89_ _ on
Cen WBORLLL oL DY 0 page 20187 or as fee/tile/instru-
“,REFCOR‘DERVﬂS USE.. 7., : menf/microﬁlm/reception No. ...Z.J..‘fﬁ....,
QR Record of Mortgages of said County. .
. ... Witness my hand and seal of

County . affixed.

. Grantor:

N 'B.eneiz;ciary'v ’

Aspen’ Title s 'L'Eécr(:iw:, S DR ZEvelyn Biehn, County Clerk
600 Main St : S : Sl NAMED T L Ame
Klamath¥F3%ls, Or.97601 LT By Qo slsterioliag Degiity




