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HUSBAND AND NIFE

o G T RSPEN TITLEe&FESCRON, NG

RAYMOND BUDDEN

, as Trustee, and

as Beneficiary,

WITN. ESSE TH:

Grantor irrevocably grants, barg ns, sells and conveys .to trustee m trust thh power of saIe, the property

in ... KLAMATH
Lot 2, Block 1, Tract 1246,
County of K1arnath

State of.- Oregon.

the ts, heredi

Oregon, described  &s:

BUDDEN'S BREAD AND BUTTER" i

together ‘with all and singul

i and appurt

rand_ all other rights thereunto belonging or in anywiss

now or hereafter appertaining, and the rents, issues and profits thereot-and all itxtures now or hereafter attached to or used in connec-

tion thh said real estate.

*"FOR THE:PURPOSE OF SECURING ‘PERFORMANCE: of each:, agreement of grantor. Herein contained and payment of the

xTN(] HUNDRED.:AND..NO/100===

sifm“of i ELEHTEEN 'THOUSAND

:: Dolldrs; with inferest. thereon accordmg to the terms of a promissory

note of even: date herew:th, payable to benehcmry or. order and- made : by grantor, :the final . payment of principal and interest hereof, it

not soorier’ paid; ‘to 'be due- and-payable @R:Maturityofinote

9. :

The date of maturity of the debt secured by this instrument is the date, stated above, on thch the tinal installment ol sa:d note
becomnes due and payable. In the event the within described property, or any. part therect, or-any interest therein is sold, agreed to be-
sold, conveyed, assigned or alienated by the ‘granfor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by thts mstrument

herein, shall become xmmedrately due and payable.
To protect the security of this trust deed, grantor agrees-

irrespective of .the maturity dates expressed therein, or

. To protect, preserve and maintain said property in food

and repair; not to remove or demolish any bulldmg or xmprovement lhereon,

not to commit or permit any waste of said property."

. To complete or. restore promptly and . in. good and:workmanlike .

manner any building or improvement which' may ‘be constructed, damaged -or
destroyed thereon, and pay when due all costs mcurred therelor. :

3. To comply with all laws, ordi €OV, condi-

tions and .restrictions; affecting said property; it ﬂw benehcmry so. requests, to .

join in executing such financing statements pursuant’ to the Uniform Commcr—
cial Code as the- beneliciary - ‘may ‘require.and to pay:for liling same in the
proper.: "public .oflice or ollices, as-well as the cost ‘of all lien searches made
by mmg officers or searching agencies as may. be deemed des:mble by the

b .insurance .on_the bu:ldzngs
now o herealterh erecéed on hth;bsmcli premwes ngumst loss’ or damage by ‘fire
and such other hazards- as the ene iciar, ro, t‘me requrre. in
an amount not” Iéss“than $.%. L éﬁlfe Qé.’le’dé ....... . written‘in

ble to the. b 'y, with, loss payable, to . the latter; all,
policies of insurance shall’ be dehvered to" the benehcmry as soon -as: insured;
if the grantor. shall fail .or any reason to procure any such msurance and to.
deliver said policies to the beneliciary at least filteen days prior. to the expira--
tion of any policy .of .insurance now or hereaiter placed on’ said buildings,
the . beneliciary .may. : procure the same at grantor's expense. The: amount:
collected under any lire or other insurance pohcy may be applied by beneh-'
ciary upon any indebtedness secured hereby and in such order as beneliciary
may_determine, or at option of beneficiary the entire amount so collected, or
any ‘part’ thereol,’ may be ‘released ‘to’ grantor. Such application or release shail
not’cure or ‘waive any default or noticé of default hereunder or invalidate any
act done pursuant to such not:ce.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against: said -property.  before:-any: part ‘of 'such’ taxes; ‘assessments and other
charges become past due or.delinquent and promptly deliver receipts .therelor .
to benehctary, should . the; grantor. 1ail to make payment ol any taxes, assess-
ments, insurance’ premxums, liens or other charges’ payable ‘by grantor, either
by direct’ payment or 'by | providing ' beneficiary th: funds: with *which to
make ‘such ~payment, benei:clary may;: at:its option,: make ;payment :thereotf,:
and_the amount so.paid, with interest at the rate. set forth, in.the note. sccurcd
hereby, together with the obligations described in paragraphs 6 and' 7 of this
trust ‘deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants. "hereof and for. such payments, with interest. as_aloresaid, the prop-
erty hereinbefore described, as ‘well - as: the* grantor, shall’be ‘botind “to ‘the "

same_extent that they are bound for the payment of the .obligation herein
described,” and all such ‘pay shall be 'y.due--and payable: with-

out notice, and .the nonpayment thereol shall, at.the ophon of. the beneliciary, -

render all sums secured by. this. trust deed lmmedmtely due and payable and .
canstxtute a_breach ‘of this trust deed.

To pay-all ‘costs;-fees and expenses-of ﬂus 1rust mcludmg the cost.
of title search as well as the other costs and expeénses.of the trustee mcurred
in connection with or in enlcrcmg ”Irs obhgat:on and trustee’s and atrorneys
fees actually incurred. :

. To appear, in and delend any nctmn ‘or pmcee in, purporlmg ‘to
alfect the security. nghis or powers, “of benehcmry or “truste “and in ‘any suit,
action or proceeding in which the:beneficiary or trustée’may -appear, includin,
any suit for the foreclosure of. this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the benehcmry s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor Iurther ngn.'es fo pay such sum as the ap-
pellate court shall adjudge r y’'s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that  any porhon or all of s:ud propcrty shall be taken
under the right of y shall have the
right, if it so elects, to require lhat all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amounf required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcmry and
applied by it lirst upon any s costs and exp and attorney’s_ lees,
both in_the trial and 1, courts, il aid. or mcurred by bene—

X drantee
* legally ‘éntitled thereto,” . and . the recitals therein of any matters or facts shall

- property, and the application or release thereof as aforesaid,:

ny or creating any restriction thereon, (c) join in any
subordmut:on or..other *agreement - aftecting this deed or the lien or charge
thereof;-(d): reconvey, without warranty, all or any.part of the property.. The

in any reconveyance may be described as the ‘“‘person or persons
e conclusive prool of the truthfulness thereof. Trustee’s fees for any of the
services. mentioned in this paragraph shall be not less than $5.

10, Upon .any -default by grantor hereunder, beneliciary may at any
tirne Ivll'hout “notice, cither in persan, by.adenf or by a receiver to be ap-
pointed by -a court, and- without regard to the adequacy ol _any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or..any.part thereof, in its own. name sue or.otherwise collect the rents, -
issues and prolits, including those past due and unpaid, and apply the same,
less costs' and expenses of operation and collection, mcludmg reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
hcrary may . determine.

11. The. entering upon and taking possession of said property, the

collection ‘of. such . rents, issues. and -profits, or the proceeds of fire and other
insurance . policies or compensation or awards for any taking or damage of the
shall not cure or
waive any default or notice of deiault hereunder or mvahdnte any_act. done
pursunnt to such notice.
‘12, :Upon/default by grantor in payment of any mdzbf:dness secured
hereby or in-his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby -immediately due and payable. In such an
event- the beneticiary at his election may proceed to foreclose this trust deed
in equity as a mortgagde or direct the frustee.to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly tke obligation
secured “hereby whereupon:the trustee shall lix the time and place of sale, give
noﬂce thereof 'as, then requlred by law:and proceed to foreclose this trust deed
in the manner provided in.ORS 86.735 to 86.795.

13.-Alter-the trustee. has commenced loreclosure by advertisement and
sale, And -at any time prior to. 5 days before the date the trustee conducts the
sale, lhn grantor or any other person so privileged by ORS 86.753, may cure
the or- 1f. the of a failure to pay, when due,
red "by. the trust deed, the default may be cured by paying the

sums secu

-entire amount due -af :the -time of the cure other than such porrlon as would

not then be dite had no default occurred. Any other default that is capable of
being cured .may be cured by tendering the performance required under the

‘“obligation. or "trust: deed. In-any case, in addition to curing the default or
defaults,: the person .ellecting -the cure shall pay fo the beneliciary all costs

and - expenses actually incurred in enlorcmg the obligation of the frust. deed
,.together wrth trusle and attorncys 1ees not exceeding the amounts provided
“ by law,

14, Otherw e, the sale shall be held on the date and at the time and
place designated in. the notice of sale or the time to which said sale may
be::postponed :as :provided by law. The. trustee may sell said property either
in_one_parcel ‘or-in separate parcels.and shall sell the parcel or parcels at
auction to_ the highest bidder for cash, payable at the time of sale. Trustee
shall“deliver tothe purchaser its deed in form as required by law conveying
theJ:ro erty so sold, but without any covenant or warranty, express or im-
plie he recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustce, but including
the grantor and beneliciary, may purchase at the sale.

hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
‘deed . as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such

.surplus.

16. Beneliciary may from time to time a or
sors o ‘any -trustee narned: herein or to any trustee d here-
under.. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, and the balance apphlzd upon the

and shall be made by writzen instrument execufed by beneliciary,

‘secured’ hereby; and . grantor: agrees,. at:its own expense, to -fake such actions.~

and execute such instruments as shall be necessary’ in obtaining such com-
pensation, ‘promptly upon beneficiary’s request.
9. At any time and. from: time to time upon written request of béne-
ficiary, payment of. its fees and presentatxon ot thts dced and the note Iur
sth it

.which,: when: recorded in the mortgage rewords of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

7..Trustee accepts this trust when this deed, duly executed and
acknawledged is made a public record as provided by law. Trustee is not

endorsement (in case of {full r ),
the liability of any person for the payment oi the mdebtedness, trustee may
(a) consent to the mnkmg ol nny map or pIat ol sau:l prope y, (b) joi

d to_notily any party hereto of pending sale under any other deed of
trust or of any action or. proceedmg in which grantor, beneficiary or trustee
shall b: a pa(t uch achon or proceedmg is brought by trustee.

NOTE: The’Trust: Deed.‘Act prov:des ihat the trustes: hereunder must: be either, an . attorney,; who:.is ‘an ‘octive :member: of the Oregon; State Bar,.a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the'.United- States, a- title insurante company cuthorized to insure title to real
property of this state,” its subsidiaries, affiliates, agents: or: branches, the United States or any._agency thereof or on escrow agent licensed under ORS 654.505 10 &%4. ‘55-




.. The granti?x{ warrants that the proceeds of the .h:)"an

‘(a)* primarily for. grantor’s.pérsonal, family or h
( b) for an organization, or ( even if grantor is a

mpreé to0 -the:benefit of an

. “This deed applies to;
personal representatives, _ . he
secured: hereby, whether.or. not named as.a beneticia
gender inclhides the f

successors and assigns. The term beneficiary. shall mean the holder. a
ry. herein. In construing. this deed and wh

n'represented by the' above déscribed note and this trust deed are:
cusehold, purposes (see Important Notice below. ), ..

natural person) are for-business or:commercial purposes.

legatees, devisees, administrators, executors,
nd owner, including pledgee, of the contract
enever the confext so requires, the masculine

d:binds-all parties qu“r‘e‘to,t" eir_heirs,

¢ i d the anq ther ngqtgar, and 'thg singu{gzr nun?ber includes ;[ze ‘plural
"IN WITNESS WHEREOF, said ‘grantor has' hereunto sét ks }
anzv;v rranty () ot [b) is

-beneficiary. is a-creditor” o
‘and*RegulationZ, ‘the .’
teguiaiion £, the

* IMPORTANT NOTICE: Délots, by lining cut;: w!
not applicable; if warranty {a) is: applicabl
ds_such:word is defined in the Truth-in-Lehding A
beneficiary :MUST..comply..with the  Act and. Regule ion_by. making, require
disc! 's; for this pu o: Stey Ness:Form No..1319, or:equivalent.
ith: disregard this notice. .

and the

e he é}g’nar"nf the ‘abave'is

orporation, -
vse the form of

cknowledgement opposite.

FOR_FULL RECONVEYANCE
‘T;vba_ ‘;.“d- only when o’bllgg'lon‘l,’hav’ been: paid. -

“V'The undersignied is the lega ner: and' hold. ':'bl'gli edness :secured by. 'Lthe‘lvére'going trust deed. All sums secured by said
“trust-deed ‘have:been:fully paid -and ‘satistied..You hereby‘are;directgd;‘.on' payment: to you . of-any. sums owing to you under.the terms of
.said trust deed or pursuant fo statute, to cancel. all evid of 'indebtédness ‘secured by said trast ‘deed (which are’ delivered: to you

“hérewith together with said trust/deed). and to:,reconvey,‘: o the parties: designated by the terms of said trust deed the

Beneficiary

od 1o ihcrlmill- for ¢ il before will be made.

-STATE OF OREGON, :
. ~“County of Klamath : -
RS ¢ certify that the within instrument
*-was received for record on the 3Qth..day
: Oct. ' - 1989,
8:: o'clock =P M., and recorded
in book/reel/volume No. M ;
. page +2079 or as fee/file/instru-
o '.-;itent]i{lic;qfilm/recébtiqh No. 7146.
ecord of Mortgages of said County.
.. Witness my hand ‘and seal of
- County affixed.

: " (FORM ‘No. 881} PRI
[ {sTEVENSNESETLAW BUD.'COY, FORTLAND, ORE.
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