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. and repair; not to remove or

- “proper - public .

“THIS'TRUST DEED, made.this

da

- “OCTOBER .

SLOAN, - GREGO

R £ 83 . "Beiween

ROBERT. SLOAN_AND'KATHARINE

Y STOUT AND. ECHO. STOUT

.as Grantor,

WILLTAW P27 BRANDSNESS

, as Trustee, and

e ST VALLEY STATE BANK
as ‘Beneficiary; - i UHL :

 WITNESSETH:

Grantor :trrévo'cal;ly gtv'ants{kbarg‘ains, sells and conveys to trustee in~trust,

in ...KLAMATH

Counlfy, Oregon, described as:

togethe5 with all and singular the tenements, hereditaments and appurtenances and all other ‘rights thereunto belenging or in anywise
now ‘or’ hereafter appertaining, and the rents, issues and. profits thereot and all fixtures now or herealfter attached to or used in connec-

tion with said real estate.

R THE PURPOSE OF SECU.

RING PERFORMANCE of each agreement of grantor herein contained and paymént of the

~THREE. HUNDRED. AND. NO/100

‘——'_—Dollars,«,wiih interest:thereon according to the terms of a promissory

not soonefv paxd, ‘to“p dué ‘a}ld : ééyaliie

“OCTOBE

_and made by ﬁranfo_r,v,the final payment of principal and interest hereof, if
' " e Y St

29 5 94 WITH RIGH

o ' -  UTHRD, RENGNKS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instal t X
becomnes due and payable. In t!'le event the within describe_d property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as.si,_gned or a_ltenated by -the grantor without'{ifst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instriment, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .+ i o 2w

To protect the security of this trust deed, grantor agrees: .. -

1. To protect, preserve and maintain said property in good condition
{ lish any building or impr thereon;

ot to commit or permit_any waste of said property.

2."To “complete “6F restore” promptly . and 'in” good ‘and ‘workmanlike =
ildi 1 .which may be.constructed, damaged or ..

. any ling or-imprc nt.

destroyed thereorni; and pay when due all costs incurred’therefor. n
" 13.To comply-‘with all laws, ordi regulati condi-
tions and restrictions affecting said property;. if the beneliciary so reguests, fo
join ‘in executing such financing statements pursuant.to the Uniform Commer-
cial _Codasas: the -beneliciary.. may réquire. and . to payfor liling-same in the
[tice- or ‘offices, as well.as the cost of all lien searches made
by filing officers "or' searching agencies as may be deemed desirable by the

beneficiary. . . 1D : Lo e Ve el e OF N
.2 4. To provide -and continuously maintain .insurance “on the buildings
now or }fx:reﬁllef,’ercctfied’on hth'eb_sm'd premises_against loss -or damage by fite
and such other hazards .as the ickary U time to time require, in
an amount not_less than §. FﬂLtKMﬁ NT , wrilten in
2 ble fo the- ticiar with loss payable to the latter; all

il the grantor 'shall fail- .or any reason to procure any such insurance and to
deliver: said policies. to the beneficiary at least filteen days prior to the expira-
tion ol any policy of insirance now or hercalter placed on said buildings,
the beneficiary may procure the same at grantor's expense. e amount

collected ‘under ‘any. fire_or other insurance policy may be applied by benefi- "

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected; or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or' riotice of default hereunder or invalidate any
act ‘done’ pursuant to such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against. said property before any part of such, taxes, assessments and other

charges’ become past- due’ or delinguent ‘and promptly - deliver receipts therelor

to ‘beneficiary; ‘should: the “grantor fail :to: make payment of ‘any faxes,: assess-.

ments, , insurance. premiums, liens or other
by direct p or by pi f b

h_arges_p_n}]«'ablc, by drantor, either
bkt B . Br &
make such \playment,i beneficiary’ may,” at

funds with which. to

make' paymient “thereof,

/i !
and the amount so-paid; with interest ‘at tho rate‘set:forth in the nole secured:

hereby, . together with- thé, obligations described .in paragraphs 6:and 7 of this
trust deed, shall be added 'to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants hereol and for such payments, with interest as aloresaid, the prop-

erty hereinbelore - described,. as_.well. as. the grantor, ;shall be~bound .to. the -

sare extent -that they- are bound for 'the-payment: of the obligation herein
described, and all such payments shall be di I W
ouf ‘notice, and.the nonpayient théreof 'shall, at the option of the*beneficiary,

render:all sums secured. by this :trust- deed :immediately: due .and -payable :and . -

constitute a_breach .of this trust deed.

6." To pay all costs, fees and expenses of this trust including | the cost .
al title search as‘well as the other costs and.expenses of the trustee incurred *

in connection with or in enlorcing this obligation and trustec's and attorney's

tees actually incurred. . o )
- 7., To appear in - and.delend ‘any action .or:proceeding’ ptrporting: to:
e ? “or trustee;. and:in.any:suit..:.
action of proceeding. in’ ‘which, the beneliciary or trustee may, appear, including
* any suit:for the ‘foreclosure of this deed, to "pay’ all costs ‘and ‘expenses, in- '

affect” the -security. rights. or. powers. of -benelicia

cluding evidence of _title and the beneliciary's or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in-all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r as the b iciary's or trustee's atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said prqperty shall be taken .
N . K ! H ¢ ¢

under the right of or y shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings. shall ‘Be paid to benelriary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_ the frial and 1 courts, ily paid or incurred by bene-

ficiary in such proceuii;‘;gs, and the balance applied upon the indebtedness

secured hereby; and gdrantor agrees, at its own expense, to take such actions.,
and ' execute such’instruments :as, shall’ be! necessaryiinoblaining such:’com-":

pensation, promptly upon beneficiary’s request.
. At any time and Irom time to time upon writlen request ol bene-
ficiary, payment of its lees and presentation of. this deed and.the note for

endorsement (in case-of full reconveyances, for cancella)ﬁon), without affecting
£ sndebtad,

the liability ol any person for the pay of the in trustee may
(a) consent to the making of any map or- plat of said property; (b) join in

o grantée"in" any reconveyancé may be described as the

‘not then.be" dué ha
ely due and payable with-,

s by law.

“'which*the progerty 'is situated, shall be concl

granting any "easement or creating any restriction thereon; (c) join in any
subordination or. other -adreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
2 ‘“person or persons
Iequlvly‘ en_n:tled thereto,” and the recitals therein ol any matters or facts shall

‘be~qonclus|ve" proof of the truthiulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5. Lo

: g 10 Uponany’ delault by grantor hereunder, beneficiary may at any
time without- notice, either in person, by agent or by a receiver to be ap-
pointed .by ‘a-court, and without regard to the adeguacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise colfect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs-and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession. of said property, the

np. a t € Vs P ¢ collection of such rents, issues and prolits, or the proceeds of fire and other
policies of .insurance -shall be delivered to the: beneficiary as soon as insured; -

insurance . policies-or: compensation or awards for any taking or damage of the
property, and the applicalion or release thereol as aloresaid, shall not cure or
waive.any default or notice of detault hereunder or invalidate any act done
pursuant fo such notice. E
. ... .12..Upon.default by grantor in pay ol any indeb ss secured
hereby| or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perfor: the benel y may
declare-all- sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this frust dged by
advertisement -and sale, or may direct the trusfee to pursue any other right or
remedy; either at'law or in equity, which the beneficiary may have. In t!xe_ event
the beneficiary. elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall. execute and_cause to be recorded his written notice of delault
and bhis election :to:sell the:said-dsscribed real property to satisly the obligation
secured hereby: whereupon the ‘trustee shall fix the time and place of sale, give
notice thereol as then required by. law and proceed to loreclose this trust deed
in the manner provided in.ORS 86.735 to 86.795, 3

. 13."Alter the.trustee has commenced loreclosure by advertisement and
sale, and- at: any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the defaull ists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amournit due at the time of the cure other than such portion as would
id :no-default occurred. Any other default that js capable of
being cured may be cured by tendering_the performance required under the
obligation ,or -trust. deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneficiary all cosis

di

‘andexpenses actually incurred in enforcing the obligation of the trust dﬁ"z

d.

todether- with: trustee’s -and ‘attorney’s fees not g the p

14. Otherwise, the sale shall be held on the daic and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as_provided by law, The trustce may sell said property either
in’one. parcel ‘or_in separate' ‘parcels and shall sell the parcel or parcels at
auction” to’ the highest . bidder for. cash, payable at the time ol sale. Trustee
shall_deliver :to’ the purchaser: its deed in form as. required by law conveying

*the property .so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed ot any matters ol lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the. grantor_and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the oblidation secured by the trust deed, {3} to all persons
having recorded liens subsequen: to the interest of the trustes inm the trust
deed. as their interests may appear in the order of their priority and (4) the
'surpllus. if any, to the grantor or to. his successor in interest entitled to such
surplus.,

. 16. Beneliciary may Irom time (o timce appoint a successor or succes-
sors to any trustee nanied hercin ar (o any successor frustee appointed here-
under, Upon such appointment, and without conveyance (o the successor
trustee, -the latter shall be vested with all title, powers and duties conlerred
upon any trustec Lcrein named or appointed hervunder. Each such appointment
and - substitution shall be made by written insirument executed by beneficiary,
which, whken:recorded in the mortgage records of the county or counties in
? 1 s ive proof of proper appointment’
of the successor trustee.

17. Trustee accepts this trust when this deed., duly executed and
acknowledged is ‘made a. public record as provided by law. Trustee is not
obligated to notify any party nerefo of pending sale under any other deed ot
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party wunless such action or proceeding is brought by trustee.

NOTE: The TrL‘J’s‘l,Deed‘ Act brt;v}désL!hbl |P’\e_'rus‘lee:he’réqn5ér must be either an ;Hoyﬁe)}, who is an éc
0. 0 B heraed 1o Hor Busiaiss Uader b 3

or savings: and loan' . t0"'d

e member of the dregbn Stote Bar, a bank, trust company

Undérithe laws: of . Oregon 'orthe: United ‘States; :c-title *insurgnce - company cuthorized 1o insure title to real

property of this stote, its subsidiaries, affiliates, ogents or bronches, the United Stales or any agency thereof, or-an escrow ogent licensed under ORS 696.505 to 696.585.




covenants and: agrees to:and with' the beneficiary and:those:claiming under him; that he is law

fully. seized.in fee simple.of said:deséribed.real. property. and.-has: a-valid, unencumbered. title thEreto ~ " memosm

7 " - The grantor4wafrants that the proceeds of the loari represented by the above described.note and this trust deed are:
é BV 3o MM 36 D X e e KX X e K X KK 6K KR KIXpu¥, 28 BEIEw X,

(b) for an organization, or (even: if grantor is a natural person) are for busiress or commercial purposes.

This deed applies to, inures to the benefit of ‘and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The'term beneficiary shall: mean-the holder and owner, including pledgee, of the contract
secured hereby, whether or not named. as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
der includes the feminine and the neuter, and the singular number includes the: plural. . =~ .

IN WITNESS WHEREOF, said ,‘gréntbt has Hereunto ,sgs:t I-u"> ar ia d year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty () or (b) is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending ‘Act and Regulation. Z, the

ion by making ‘required

beneficiary. MUST .comply with the Act and Regul ) g.req
discl ; for this pury use Stev N Form No, 1319, or equivalent..
1§ compliance with ‘the Act is not required, disregard this riotice. -

{If the signer of ths above is a corporation,
use the form o{ udm_evyhdgcn,cn)'oppoﬂh.) R

. This iné?fq;neh} wasacknowledged before me on
L 19:i by AR

"-ﬁ:ﬁn"c for.Oregon L | ! Notary Public for Oregon’ = '~ .

e

/\'? £ ol
}H't:orgn'u'sh'pn,
4 e

‘.,

- 5/2—8"7 A8 My,con'ihxigsibhléxpi(é:s:,,

{SEAL)

" REQUEST. FOR FULL RECONVEYANCE
To be used only when obligations have been poid.

FO: i iy Tetistos,

ke tindersigned is the legal owner and Holder of all indebtedness’ secured by the loregoing trust deed. All sums secured by said

have n ind s directed, on'payment to yoiz of any sums owing to you under the terms of
nces o btedniess  secured, By, said ‘trust. deed (whick are delivered to you
f’nﬁcﬁi ‘to.reconvey, without vyarr.ant} b ¢ »thé‘partx_"es designg{ed ‘b‘}:’ the terms of said trust det;d (he

i - A, ¥

‘. Beneticiary

Do not lose or destroy this Trust Deed OR THE kNO‘TE which it secures. Both mupt‘h,dclivond to the trusiee for llation before will be made.

- TRUST DEED . sratBoroREGON, .

19

Grantor.

“SOUTH VALLEY STAT G

ST AR SEc L o Record of Mortgages of
; : e S T T W itness  my hand”
County affixed. ‘

, I Beneticiary’s.
.. AFTER RECORDING RETURN 3
'SOUTH VALLEY STATE BAN
/801 MAIN’STREET" =~
_ KLAMATH FALLSs -OR.

L275 S04

..M. and recorded i .




EXHIBIT "A"

A tract of land situated in the NE 1/4 sw 1/4 of Section 10,
Township 36 south, Range 6 East of the Willamette Meridian, in

the County of Klamath, State of Oregon; and more particularly
described as follows: .

Beginning at an iron pin at the Southwest corner of Lot 25,
FRONTIER TRACTS, said'corner'being south 0 degrees 36t West a
distance of 669.40 feet and South 89 degrees 24" West a distance
of 460.0 feet from the center guarter corner of said Section

10; thence North 0- degrees -36° East a’distance of 247.0 feet to
an iron pin; thence Soiith 89 degrées«24‘~West 4 distance of 56.0
feet to an iron pin; thence North 0 degrees 36" East a distance
of 99.2 feet to an iron pin on the south line of "a" Street.,
FRONTIER TRACTS; thence South 89 degrees 17" wWest along the
South line of said "a" Street a distance. of 190.:0 feel to an
iron pin; thence south 0 degrees 367 West a distance of 158.2
feet; thence gouth 80 degrees 46' West a distance of 275.7 feet
to the East line of State Highway £421% thence South 3 degrees
g7+ East along said East line & distance of 146.8 feet to an
irén pin- on the South line of FRONTIER TRACTS; thence North 89
degrees 24’ East along said Seuth line-a distance of 518.98
feet, more Or less, .to Ehe point of beginning. -

" BUT EXCEPTING THEREEROM the parcel deeded to Harry R. Waggoner
by . Book 358 at Page 306, Deed Records. e
RESERVIXG THEREFROM 20 footrroadwayféasementiover the North side
of West portion. including the terms and provisions thereof, as
set forth 1in Deed. from Frontier'GuestfRanch'recorded October

24, 1960 in Book 323 at*Pager13;7Deed Records. o

© CODE- 78 MAP™ 3606-10CA TL:"'TS'O'do )

Robert & Katharine Sloan v

Gregory & Echo Stout TR g

" STATE OF OREGON, =
-.~-County, of Klamath

Filed for fegcrgiat,requesz of:

en Title Co. - v
30th _ day of _ 9ct- _ A.D. 19 82

A2 e

CA AN

Cat..:3158% oclock P M. and duly recorded
*in Vol: : ¢ Mortgages  Page 20799 g
s Evelyn ‘Biehn -County Clerk s
o By‘éz w : /

' . - Deputy.




