, as Trustee, and
‘as Bcneﬁcxary

Fi)'i'the Purpose of Securing P _rformance of cach agrecme t o

his.form.is.used in; connecuon vuth deeds ot trust insured under the orie- 10 to al ]
a.0ne-Time.Mortgage Insurance Premium payment; tincluding secuons 203i(b) and (1YY in‘accordancd Wwith tha'regt

Prev:ous EdmonsAreObsoiete L Page 1.0f 4 pages.....c. « HUD-9Z169T.7(5-85 Edition)
e e : , 24 CFR 203.17(a)




2. Grantor agrees to pay to'Beneiiciary in addition to the ;.
monthly payments of principal and interest payabie under the terms
of said note. on the first day of each month until said e is fully

(a) A sum. as estimated by ;
rents, if any,'and the 1axes and ‘special ass ext due on the
premises covered: by this Deed of Trisst; plus the premiims that will
next become due-and payable on -policies of fire:and’ other: hazard:~*
insurance on the premises covered hercby as may be required by

Beneficiary in amounts and in a company or companics satisfactory.;.

10 Beneficiary, Grantor agreeing 1o deliver prompily to Beneficiary
all bills and notices therefor. less all sums already paid therefor
divided by the number of months to elapsc before i month prior to
the date when such ground rents, premiums, taxes and assessments
will Eecome delinquent. such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums. taxes and special
assessments. before the same become delinguent: and

- (b) = All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shail be paid each month in a single payment-to be applied by
‘Beneficiary to the following items in the order set forth:

(i) ~ ground rents. if any. 1axes, special assessments, fire and other
hazard insurance premiums; i : .

-(if) interest on the note secured hereby;and -
(iii) - amortization of the principal of the said note.

‘Any deficiency in the amount of any such aggregatc monthly
_payment shall, uniess made good prior to the duc date of the next, .,
such payment; ‘constittte an‘évent of default under this Deed'of ~~
Trust.

3. In the event that any payment or portion thereof is not paid
.within fifteen (15) days from the date of the same is duc. Grantor
-agrees to pay a “late charge™ of four cents ‘{4¢) for each dollar so

overdue. if charged by Beneficiary. '

“ 4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or

"assessments. OF insurance premiums. as the case may be. such
excess, if the loan is current. at the option of the Grantor, shail be
credited on subscquent paymeiitsio be made by Grantor, or
refunded to the Grantor. If, however. the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay

ground rents, taxes. anq,a;s;;smem_s.,z}rg;linsmgnqefp;emigms._ as .-

the case may bé. when'the same shall become due and pavable. then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or before the date when payment of such ground
rents. taxes; assessments, or insurance premiums shall be due. I at
any time Grantor shalltender to Beneficiary. in accordance with the
provisions hereof. full payment of the entire indebtedness secured:
hereby. Beneficiary shall. in computing the ‘a_moifnxxaqt:. indebtednes
credit 16'the account 6f Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If
there shall:be a.defaultunder-any of the provisions of 1hi§ Deed.of =
Trust and thereafter a sale of the premises in accordance with the
isi ercof, or the Beneficiary acquires the;propesty. ;- o
afiér default. Beneficiary shall apply. at the time of the
emen f'such proceedings. of at the time the property is
otherwise acquired. the balance then remaining in the funds

 Housing

‘during

yod ‘anid condition as
they now are and n permit any wasie thereof,

reasonable wear and tear excepted.

‘To complete p xﬂﬁllir 'a:md in gobé \_Qbfk-
“manlike manner any building or improvement ‘which may be

;. constructed; damaged. or destroyed thereon. aad pay when due all

costs incurred therefor. and. if the loan secured hereby or any part
. thereof.is being obtained for the purpose of financing construction

" of improvements on said property. Grantor further agrees:

¢a) to commence construction promptly and in any event within

30 days,from the date of the commi.ment of ‘the Department of - .

Housin, rban Development, and complete same in._ .
““accofdance with plans and specifications satisfactory to Beneficiary,

. (b)._10 allow qu;ﬁ;ia}'y to inspect said property at ail times
nstruction,

{c) 10 replace any work or materials unsatisfactory to

Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact. which notice may be given to the

Grantor by registered mail, sent 1o his last known address. or by
personal scrvice of the same,

(d) " that work shall not ccase on the construction of such

. improvements for any reason whatsoever for a period of fifteen {15}

calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary. setting forth facts showing a default by Grantor under
this numbered paragraph. is authorized to accept as true and

" ¢onclusive all facts and statements therein, and to act thereon
hereunder.

7. Not 1o remove or demolish any building or improvement
thereon.
To comply with all laws. ordinances, regulations. covenants,
conditions, and restrictions affecting said property. :

.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties. and contingencies including war damage
as may be required from time to time by the Beneficiary in such

" amounts and for such periods as may be required by the

Beneficiary. with loss payable to the Beneficiary and Grantor. as
their interests may appear. and to deliver all policies to Beneficiary.
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10, To appear in and defend any action or proceeding
* purporting to afféct the security hereof or the rights or powers of
Beneficiary or Trustee: and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding. to pay all
costs and expenses. including cost of evidence of title and attorney’s
‘fees in a reasonable sum incurred by Beneficiary or Trustee.

To pay at least 10 days before delinquency all assessments

v stock. and ail rents, assessments and charges - .

Or-water, appurtenant to or used in connection with said property:
10 pay. when due. all cncumbrances. charges. and hiens with o
nterest. on;said_property or any part thercof. which at any time
appear to be prior or superior hereto: to pay all costs. fees. and
“.expenses of this Deed of Trust.
12. - To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee. with interest from date of
:-expenditure.at the rate provided on the principal debt. and the
" repayment thercof shall be secured hereby. N

St i

accumulated under'(a) of paragraph 2 preceding. as a credit against
;:_anﬁ:lpahhen:remammgv urizaéd,‘xﬁn%;r said note.

13. o do all acts and make all pavments required of Grantor

' : and of the owner of the property to make said note and this Deed

Page'2 01’4 pages -




) nsurance bv Bencn_cxa
: HNationai Housing Act ang amendment
not 16 do. OF cause or sutfer 1o be done.an
Such insurance during the existence of thi

Itis Mutually Agreed thae:

14.  Should Grantor fail 10 make any pavment or to do anyact
as herein provided. then Beneficiary or Trustee, but without ‘
obligation so 10 do and ‘Without' notiée t6°6r démand upon Grant
and without reieasing Grantor from any‘obligation hereof. may:

ke or do the same jn'suc,h\mannc;r_and 1o such extent as cither:
“may deem necessary 1o Pprotect the security hereof. Beneficiary or
.;1xustee being autnorized 1o enter upon the property for such
" puiposes; commence. dppear in and defend any action or
- rpl"é(’:ééi;h"hg Purporting to affect the security hereof or the rights or
Powers of Beneficiary or Trustee: pay, purchase. contest, or
compromise any encumbrance. charge, or lien which in the
; Judgment, of either appears to be prior or superior hereto: and in’
exercising any such powers, incur any liability. expend whatever
amounts in its-absolute discretion it may deem necessary therefor,
including costs of cvidence of title. employ counsel. and pay his
reasonable fees,
15. Should the property or any part thereof be taken or
. damaged by reason of any. pu,b’lic,jmprovemem Or condemnation :
proce r.damaged by fi -Of earthquake. .or in-any other. :
ed to all compensation, awarg
for, andv‘shaﬂLb‘cicnti;_ledvat;ils
. OPilon to.commence. appear in. and prosecute i its own name. any
. 8¢tion of procesdings. or to make any compromise or settlement. in
conniéction with such taking or damage. Al} such compensation.
awards, damages, rights of action and proceeds, inciuding the
Proceeds of any policies of fire and other insura
propg{iy':arg‘hhreb_v assigned t
dedugting therefrom al] js exp

relense any

16. By af:ccpl_‘ihg payment of any sum secured hereby after its

-+~ due date. Béneficiary does:not:waive its right either i6 requiré

) -:PTOmpt payment when due of al| other sums so secured or to
declare default for failure topay, ... .. ... .
TUITY At any tide and 1
Beneticiary, C
case of full reconveyance;: -

nd retention). without atfecting the liabitity of any
" person for the payment of the indebtedness Trustee may (a) consent
-1::10,the making of any (b) join in
granting any easement |

property.

}Ih_c.._Ggam;;,inVa‘ny reconveyance may be described:as the

.- PEIsSon or.persons legaily entitled thereto.”} and the.recitals therein -
of any, mauers.or facts shall be conciusive: proof of thetruthfulness
thereor.

. .18, . As additional security. Grantor, herebyv.assigns to:::
Bgnct’iciary,‘dprjng,zhgfcbntinuancc of these trusts; ali rents. issues.::’

royalties, and profits .of the.property affected bythis:Deed of Trust.

nal p Until Grantor shaj):

v agreement hereunder. Grantor shall have the
-2 right 1o collect all such rents. issues. rovaities. and profits earned
. prior, to.default as thev.become due.and:payvable. -

including those past
and expenses of
attorney’s fees, upon
order as Beneficiary
taking possession of said
issues and profits and the

or notice of defauit her:
to'such notice.

the Nationai HousingvA_qt within three -months from

the date hiéreof (wrinen statément of any officer of the Depantment
of Housing and Urban Development or authorized agent of the
Secretary of Housing ang Urban Development dategd subsequent

;o B ACLIs due Beneficiary's failure
urance premium to the Depariment of
lopment.

nveving the property so sold. but without
any covenant or warranty. express or implied. The recitals in this

" Deed of any'matters or tacts shall be conciusive proof of the

lmth(;i!nrggss; :hefg’pﬁ;’t@'py Berson. including Grantor, or -
Beneficiary: may purchase at the saie. After deducting all costs,

[cc:s. and expenses of T his trust, including cost of title
-~evidence and r

Tate provided on the
TEBY: and the remaj
entitled’ thérero, -

by statute,
herein

from time to time. as provided
pi instead of Trustee




: us
es. admmxstrators. €Xxecutors. successors; and: assxgns in the laws‘of Oregon relaung‘to Deeds of Trust and’ Trust Deeds, )
hercto A obhgauons of Grantor:hercunder.are )OInl ‘Whenever'iised. sin’gﬁla' number shall include the plural, the

/ The term ;'Beneficiary” shall mean the owner and: : plural the singular. and'the use of : any gcndcr shail’ be apphrable to
“ing ludmg plcdgees .of the note secured hereby.:whether.or
not named as Beneficiary herein.

As uscd n this'Déed of Trust and in the notc attomey s

rustec -accepts this Trust when this Deed:of:Trust; duly::. fees" shalt'include auomey s fees. xi any. whxch shall be awmrded by

and ack owledgcd 1S made public record as: provided by :
law. Tr rus!ee 19 obhgatcd to: nom’y any.party } hemo oi pendmg

' Signature of Grantor. .

hcfeﬂy c?ﬁify'ihax on ihis @
‘ {it

10 me known i6' be the individual described in and who exec ¢ C/Ld/b&,u % Aa/'%
O.&oz/ /5320&/ i ‘:d d scaled thesamcas

The undersxgned)ls the legal'owner and holder of thc note and all othcr mdebged
togcxher wuh all oth

) ge sa:d Deed, of Trust. and 1o
es des:gna ed by lhe terms of:saxd Deed' of Trust. all the estate now. held by you thereunder.y ;
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TATEOF OREGON o FHANO. 431:2369909-703

LN 1591179
SCHOECK

~ RIDER TO DEED OF TRUST |

This RIDER TO DEED OF TRUST is attached to and made a part-of that DEED OF TRUST

dated _ OCTOBER -25TH | 19, :89 between

GRANTOR ___ CHARLES N. FULLER AND ALICE B. FULLER

TRUSTEE .. U.8. BANK OF WASHINGTON,‘, NATIONAL ASSOCIATION

BENEFICIAHY U‘;'Sv.f BANCORP MORTCAGE Co. et

Paragraph 1 which reads as follows, is deieted:

“Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due:on the note, on the first day of
any month prior to maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) days- prior to prepayment.”’

Paragraph 1 is émended 1o read as follows:
"'Privilege is reserved to péy the debt, in whole or in part, on any instalment due date.”
The foIIowing‘paragra[:Jh is added to the Deed of Trust following paragraph 19.

The beneficiary shall, with-the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this deed of trust to be immediately due
and payable if ail or part of the property-is sold or otherwise transferred (other than
by devise, descent or operation of law) by the grantor, pursuant to a contract of sale -
executed not later than 24 —_____months after the date on which this deed
of trust is endorsed for insurance,; to a purchaser whose credit has not been approved

- in accordance with the requirements of the Commissioner.

o County of Klamath % o Az s 7, W\

ES N. FULLER

‘Filed»foyfecdf@;atrgquestbf: Lo 21

i “Aspen-Title Gov s i ?; N-_// C:Zf"'
{iomithis ' 31st day of U 0CETAD 9 S ‘&LICE, B' FULLER :
doat i o 8eh] e - o'clock - A'M | R sb

. inVol. - _MB9 . of Mortgages:

..Evelyn




