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"IS NOT: ASSUMABLE WITHOUT THE APPROVAL
ADMINISTRATIONQ @R:ITS AUTHORlZED AGENT

). The beneﬁcxary is
whxch 1s orgamzed and existing

.). -This debt is ev1denced by
,Note ), which provides for monthly
i NOVEMBER 01, 2019
paymen_ of the debt evidenced by the Note, w1th
ions. and modxficatxons, (b) the-payment of all other sums, with interest,

’ to rotect the secuntyxof* th15 Secunty Instrument; and (c) the performance of

ity: Instrument and' the' Note. For this’ purpose,
~Trustee, ifl. trust,\thh power ot’sale, the followmg described

Cc'..nty, Oregon

At g 4l

interest, and all r
advanced under”

e
o
y
[
o
oo
-

, ed on; the property, and all easements. rights.
C il oil and gas ri ‘and, proﬁx er.rights, and stock .and all fixtures now.or
_hereaftera pan of the property. All replacements and additions shall also be covered by this Security. Instrument. All of the
forcgomg is rcferrcd tom [hl Set ur n Pr

BORROWER COVEhAlNTS ‘that'Borrowet:is’ lawfully senscd.of the'estate hercby canveyed and has the ngh: 1 gram
o and convey-the:Propertyand: that=’-the Propcny’i “-:u‘nencumbercd excep' for cncumbrances of record Borrower warrants
‘and-will defend generally thé mlc ) ; |
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DS BUSUNIFORM COVENANTS ower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shail promptly pay when o
the principal of and interest on the debt evidenced by the Note and prepayment and fate charges due under the Note,
2. ‘Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender,
to Lender on the day monthly payments are due under the Note. unul the Note is paid in full. asam
one-twelfth of: (a) yearly taxes and assessments which may attain priority over. this Secunity Instrument: tb) vearly -
leasehold payments or ground rents on the Property, if any; (c) yearly hazard.insurance premiums: and (d3 _\'carl;
mortgage insurance premiums, if any. These items are-called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,
. The Funds shall be held in an institution the deposits ot accounts.of which are insured or, guaranteed by a federal or
stateé/agency (including Lender if Lender i$;such aniinstitution). Lender shall apply the.Funds to pay the escrow items.

“Lender may not-charge for;holding.and applying:th unds. analyzing the account or verifying the escrow items, unless

. Lender.pays ‘Borrowerinterest on-the*Funds and applicabie’ law permits'Léhdér to make such a charge. Borrower and

Lender may agree in writing that interest&.shqll{ be-paid-cn-the-Funds. Unless an agreement is made or applicable law

requires interest to be paid. Lender shall not be-required to-pay ‘Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds.was made: The Furids aré pledgéd as additional security for the sums secured by
" "this Security Instrument. LTI L T :

7 If the amount of the Funds held by Lender, together with.the future monthly payments of Funds payable prior to
" the due dites of the escrow items, shall exceed.the:amount required 1o pay. the escrow items when due, the excess shall be.
_’at Borrower's option, either, promptly repaid to Borrower or creditéd to Borrower on monthly payments of Funds. If the
““amount of the Funds held by. Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

:Borrower Shill payv

" ‘amount necessary to make up the déficiency in one or more payments as réquired by Lender.

©. . Upon paymentin full'of all'sums Secured by this Security Instrument, Lender shall promptly refund to Borrower
- any Funds-held by Lender. If under paragraph:19:the Property is'sold or,acquired by. Lender; Lender shall apply, no later
- than immediately prior to the sale of the Property ot its acquisition by Lender, any Furnds held by Lender at the time of
. application‘as a credit against the sums secured by this Security Instrument. . — o
©.6rnoi3a - Application of Payments.”Unless applicable law provides otherwise, all payments received by Lender under
paragraphis.l:and 2 shall'be applied: first, to late'charges due'under the Note; second, fo prepayment charges due under the
;+Note: third, to amounts payable under paragraph®2;ifotirth, to'interest due: and last, 10 principal due. o
sziyzio e Charges;:Liens.. iBorrower shall pay all ‘taxes; assessments; charges, finés and impositions attributable 1o the
- Property, which .may :attain, priority-over this:Security: Instrumen i and leasehold-“payments or ground rents, if any.
er.shall.pay these obligations in-the manner provided in‘paragraph 2; or'if iot'paid in that manner, Borrower shall

. pay_them on time directly to, the, person,owed payment. Borrower shall promptly:furnish to Lender all nétices of amounts
“to'be p lduﬁde this paragraph. If Borrower makes these payments directly; Borrower shall promptly furnish to’Lender
“receipts evidencing thé payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by.the lien in.a mannet acceptable to Lender: (b).contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which:.in:the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy-the lien or take one or'more of the actions set forth abave within 10 days
of the giving of notice. , ) )

5. 'Hazard Insurance.  Borrower shalil keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject: to Lender's approval which shall nort be
unreasonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or-not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil! begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph :19.the Property is acquired by. Lender:/Bosrower’s right to'any insurance policies and proceeds resulting
from damage to thé Property prior to the acquisition shall pass to'Lender to the extent of the sums secured by this Security
Instrument immaediately prior to the acquisition. - :/"corin s wrnans™ ERER

6. Preservation and Maintenance of Property; Leaseholds. = ‘Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall.comply with tlie provisions of the lease. ‘and if Borrower acquires fee title'to the Property, the leasehold and

fee title'shall not merge unless Lendér'agrees to the merger in writing.> ~~° "~ T , '

77" 71, Protection ‘of Lendeér’s‘ Rights”ir"the Property; Mortgage Insirance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

. Lender’s rights in the Property (such-.as a.proceeding in bankruptcy, probate, for condemnation or to enforce .\avgs or

_regulations), then Lender may do and.pay for whatever is necessary.to.protect.the value of the Property-and Lender's rights
in the Property. Lende ured.by a:lien which has priority over this Security
Instrument, appearing in court, paying reasonable atto

‘Lighder may take action-iinder this'pdr 7, Lender doé to do R U

Any amounits disbirsed by L'énder undér'this' paragraph -7 shall becor ditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lénder agree to other:terms of payment; these amounts shal! bear interest from
the date of disbursement at the ‘Note rate and shall be payable, with interest, upon’ notice from Lender to Borrower
equesting payment. STy ' ' S U

(Funds™j equalto 777



pections of the: Property: Lendcr
shal | gne Borrower notice at the time of or pnor toan lnspecuon speuf)mg reasonable cause for the mspecuon

9.”"Condemnation. ~The proceeds ~for. damages; direct or consequential. in connection with
any condemnation or other taking of any. Propeny. or for conveyance in lleu of condemnauon. are hereby
assigned and shall be paid to Lender. - :

In the event of a total taking of the Propeny, the proceeds shall be apphed fo the sums secured by this Security
“Instrument!‘Whether or not ther dueé, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in- wnung. the sums secured by this Security Instrument shall be reduced by
xhe amount oﬁhe proceeds mulnphed ‘by the foll wmg frac : a) lhe toral amount of the sums secured immediately

paxd to Borrower~

~:If the Properry lS abandoned by Borréwer; or if, aﬁer nouce by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

gnen. Lender 's authorized to collect.and apply the proceeds, ar its'option, either to restorauon or repair of the Property or
: ums-secuy ed by this Secumy lnstrumenr, whether cr not then due

m‘paragraphs 1and 2 or change the amount of such payments.
I0. »Borrower \ot Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
,modxﬁanon of ‘amoitization of the sums secured by th:s Security Instrument gramed by Lender 1o any successor in

Lender shalL ot ‘be 'equxred 10 commence proceedmgs agamst any successor in interest or refuse to extend time for
paymenror: othemxse modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrower’s successors in interest. Any | forbearance by Lender in exercising any right or remed)
“shall ot be'a'waiver of or preciude.th :

11.. Successors and Assigns Bound; Joint and Several Llablhty, Co-signers. The covenants and agreements of
this becuruy Instrument shall bind and benefit.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 170 Borrower 'S covenams and agreements shall bej 3 jint. and.several..-Any Borrower who co-signs this Security
Instrumeént but does not execute the Note: (a) is co-signing this Security. Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under,the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured:by this:Security-Instriment; and- (c) agreeﬂhal Lender and any other Borrower may agree to extend.
modify, forbear or. make any. accommodatlons thh regard to the terms of this Security Insrrumenl or the Note without
that Borrower $ consent.

~Loan. Charges. =If:the loan secured. bSl"thi's"S‘eéuriiy Iiistrument is subject to a law which sets maximum loan
charges. and that law:is-finally-interpreted so that the interest or other loan charges collected or to be collected in
- connection with:the loan exceed: the: :permitted /limits,” then:: (a) ‘any~such: loan-‘charge ‘shall‘be reduced by ‘the amount
- necessary:to reduce-the charge-to the permitted limit; and (b) any:sums already collected from Borrower which exceeded
permmed limits will:be:refunded:to:Borrower: Lender.may choose to'make this refund:by reducing the principal owed
.underthe Note or.b makmg a,direct.payment to Borrower. If a refund reduces pnnclpal the reduction wul! be treated asa
pamal prepa 1. without any prepaymem chargeunder.the. Note.;

A i s Ri|

n t)u nforceable accordmg to its terms, Lender, at its option,
=d by this Secunty lnstrumem and may mvol\e any remedies

= Any-notice to'-Borrower prov1ded for'in this'Security Instrument shall be given by delivering it or by
max]mg it by firstclass-mail-unless-applicable law requires use of‘afiothér method. The notice shall be directed 1o the
-Property Address or any, other address:Borrower:désignatés'by-notice to Lender.- Any notice to Lender:shall be given by
first class mail:to. Lender’s address stated herein or:any other address: L‘ender'de‘signates by:notice to Borrower. Any notice
provrded for in this Secunty Instrument shall be deemed to have been gwen to Borrower or Lender when given as pronded

less than 30 days from the d
1strument. If Borrower fails to pa hese sums prior.to xhe explrauon of thxs period, Lender ma; msol\e any
ted by thls Secunry lnslrumen( wnhoui further.nouce ordemand on Borrower.. ...
J n condmons Borrowcr shall haye the right to have

nnue unch kged Upon feinstatement’ by
ective as if no arceleranon had
ragmphs 13 orl?7. ..




R {3 Lender invokes.the.po
occurrence of an event of default
recorded in each county in which any, part of: the Property is. Iocsted Lender or Trustee shal! give notice of sale i in the
manner. prescnbed by. apphcable law_to, Borrower and to .other ns pre_scnbed by.applicable law. After the time
il the Property at public auction to the highest
lgnated i f sale in one or more parcels and in any order
or any parcel of the Property by public announcement at the time and
hase the. Property t any sale.

1 Upon- -acceleration under paragraph 19.or abandonment of the: Property, Lender (in
by udlc lly p h

limited lo. rec ‘er s fees, 'premxums on receiver's bonds and reasonable attomeys fecs, and then to the sums secured by
thxs Secumy lnstrument T cherr

21, Reconveyance. Upon paymem of all sums' secured by this' Secunly lnslrurnent Lender shall request Trustee 10
reconvey'the Property and shall surrender this Security- Instrument and all'notes:evidencing debt secured by this Security
Instrument to Trustee. Trustee:shall'reconvey the Property without: warramy and wnhout charge to the person or persons
Iegally enutled to it: Such person or persons shall pay any recordation’costs; i

2 "‘Subsm_ute Trustee. Lender may from tlme Jlo time remove Trustee and appomt @ SUCCESSOr trustee 1o any
Trustee ap int hereunder Withou

B :25.;Rlders to thrs Secumy lnstrument If one or more nders are’ executed by Borrower and recorded togerher \mh
thxs Security Instrument, the éovenants and agreementsof each'stich rider: shall be mcorporared into and'shall amend and
supplement: the :covenants and-agreements:of:this: Secumy lnstmment' 3
lnslrumem {Check apphcable box(es)]

s County sszi i viins

19:.:82; personally appéared the above named
...and acknowledged

other mdebtedness eecured by thxs Deed of ¢ J‘rust -have! been paxd" g
'-nd t}us Deed of Trust' w}uch are! dehvered hereb ,ﬁiahd"t“ &
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instrument and located at

IN WITNESS WHEREOF, Borrower has executed the VA Guaranteed Loan Rider..

THIS VA GUARANTEED- LOAN RIDER s made this .

..., 1989...., and is incorporated into.

to amend and supplement a Mortgage, Deed of Trust or Dee‘\tqwﬁefure Debt

(herein "security instrument") dated of even date herewith, given by the
undersigned (herein: "Bdrrgwgr") to . secure: Borrower's Note to

(herein: "Lender”) -and co

VA GUARANTEED LOAN ‘COVENANT. In addition to the covenants and agreements
made in the security instrument, Borrower and Lender: further covenant and
agree as follows: SRR e .

1. If the indebtedness secured hereby be :guaranteed or. insured under

: Title 38, United States Code, ‘'such Title = and Reguiations -issued
thereunder and ‘in effect on the date hereof shall govern the rights,
duties and liabilities of Borrower-and Lender.’ Any provisions of the
security instrument or other instruments executed in connection with such
indebtedness . which are inconsistent with said Title or Regulations,
‘including, but not limited to, the provision for payment of any sum in
connection with prepayment of the ‘secured indebtedness and the provision
that the Lender may accelerate payment -of the “secured  indebtedness
pursuant to Covenant 17 of the ‘security instrument, and hereby amended or

negated to the extent necessary to conform such instruments to said Title
or Regulations. ' e ' : ‘ S ) :

This loan 'is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless ‘the. acceptability of the
assumption of the loan is .established pursuant-to section 1817A of
chapter 37, title 38, United States Code. ,

Funding Fee. A fee equal tc: one-half of .one percent of the balance of
‘this loan as of the date of transfer of the property shall be payable at
the time of transfer to-the loan holder :or its authorized agent, as
trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or -any transferee -thereof, shall be
immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 USC 1829(b).

. Processing Charge. Upon application for approval to allow assumption of

- this loan, a processing.fee may be charged by the loan holder or its
authorized agent for determining the credit worthiness of the assumer and
subsequently revising the holder's .ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the
maximum established by the Veteran's Administration for a loan to which
section 1817A of chapter 37, title 38, United States Code applies.

Indemnity Liability. If this obligation is assumed, then the assumer
hereby agrees to -assume all the obligations of the veteran under the
terms of - the dinstruments creating ‘and ‘securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
jndebtedness created by this instrument. . . : .

DANIEL K. BAHIMAN . .~ Borrower

el o

~ Borrower

- 91-3%529




