: ‘day pf‘
apﬁi wife

. as Trasteg;:an

as Grantor;’

Shamrdcki‘Develépment:.Company}...an..OregOn Cox:porat1 on
as Beneficiary, L RO

LT e T WITNESSETH: - R e
Graritor: irreVdcanyrigjrants',«batvg}‘a'ins,vsells and_conveys:to ‘trustee in trust; with power of sale, ‘the property
Klamathiioii, . ~County;: Oregon, described-as:i ‘ e RO

S5 TR £ : voo

5 ihT Block: 8 of TRA ,1oé3,4 CEDAR TRAILS_,“accgjrding to the -official plat thereof
on file inthe office of the County Clerk:of Klarpath County; ‘Oregon. : B

Tax ixccéﬁni: ~No:4008:020B0- 00200 ’_

together. with all and singular the tenements, hereditaments and éﬁpurlénances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. -

'°" “FOR THE PURPOSE .OF. SECURING PERFORMANCE o each agreement of grantor herein contained and peyment of the
sum of -Nineteen: .hgusand -:and- RO/].OO’"‘“ folokkkkdokdokkk ke de ok de ek ok ek deekok

M 2 de g e
deske ke kK *

kR Kk R REE Rk RFIREXKIFKEHEEFRRENZES bllars,_wx‘t}h,intere’sgnthergon~according to the terms of & promissory
note of even.date be;ewith,;payable £6: beneticiary ‘oriorde ~and. o0 ; drant v fina
not sooner paid, to be due and -payable ... tefms of note. 19... o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by -the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, " irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. =7 B rp e T

1. payment. of principal and interest hereot, if

To protect the security of this trust deed, grantor:agrees S e 5 L L.
1. To protect, preserve and’ maintain ‘said - properiy"in di & 1g. any ¢t or creating any restriction thereon; (c) join in any
and repair; not to remove or.d lish any building or. impr ¢t ‘thereon; subor or other agr t a ¢ this deed or the lien or charge
not to commit.or permit any ‘waste,of 8aid PIOPEILY.. i« wisi wup o o - thereol; (d) reccnvey, without warranty, all or any part of the property. The
. To complete or restore promptly - and in good and workmanlike grantee” in_any reconveyance may be described” as the *‘person or persons
manner any building or’ im, . ich. structed, damaged or:- legally enn_rled, thereto,’ and the recitals therein of any matters or lacts shall
destroyed thereon, and pay il ! be conclusive proof of the truthfulness thereol. Trustee’s lees lor any of the
. 3. To comply with- all laws, ordinan:es."regulntions, covenants, condi- . 3ervices mentioned in this paragraph shall be not less than $5 e
tions and resérictions alfecting said property; if: the beneficiary so requests, to L 10:- Upon:-any default by grantor hereunder, beneliciary may at any
join in-executing such financing statements pursuant {o the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneticiary ire and to pay il i pointed by a courty and without regard to the adequacy of any security for
proper public oftice or.ollices, a as the cost of all lien searches made’ ~the indebtedness hereby secured, enter upon and take possession of said prop-

by filing ofticers or searching . agencies as may be doemed desirable by the : _erty or.any part f{lerml. in its own name sue Of otherwise collect the rents,
beneficiary. T ! N or ... issues and . profits,” including those past due and unpaid, and apply the same,
4. To provide and continuously - maintain_ insurance on the “buildings ' less costa and expenses of operation and collecti including r ble attor-
now or “hereafter erected on the said ‘prernises against loss or. damade by’-{ire - Ilpy's fees upon any indebtedness secured hereby, and in such order as bene-
and such ‘other- hazards as the beneliciary may . from time ‘to . time_require,.in ficiary may determine. . )
- an amount, not " less than's...vacan 1 s{e Sl | writteniin 1. SURES ¥ 5 The: entering . upon and taking possession of said property, the
i eptable to the b , . with loss paya he. latter; all . collection of ‘such rents, issues _and profits, or the proceeds ot lire and other
policies of - insurance shall be-delivered: to, the ‘beneficiary. as-soon as insured;.. instrance - policies ‘or’ compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
Yeliver -said policies to the beneficiary ut Jeast fifteen days prior to the expira: - Braive any default or notice of default hereunder “or invalidate any act done
tion of any policy of insurance now or herealter - placed on. said buildings,  pursuant to.such notice.
the beneficiary .may procure the same at grantor's: expense. . The ' amount, .12, Upon. default by grantor in payment of any indebtedness secured
collected “under -any fire-or other insurance policy may be -applied by ‘benefi- "~ “porehy or in his performance ot any agrecment hereunder, tirne being oi*the=
ciary upon any indebtedness secured hereby and in such order as beneficiary " assence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount 0 collected, Of  declare all. sums secured hereby immediately due and payable. In such an
any _part thereof, may be released . to grantor. Such ‘application or release shall b s : d

s d A event the 1} at his elect: may o forecloss this trust deed
no; g:ox;ee;t;rﬁ::mﬁ f::ys:ce’fa:(l’tﬁg; notice of default hereunder or invalidate any - in equity as a mor{gage or direct the e foreclose this trust eed by
ac .

To keep said premises free trom construction liens and to p;ly all advertisement and_sale, or may direct the trustee to pursue any other right or

remedy, eithef at law or in equity, which the, beneliciary may have. In the event

the beneliciary elects to foreclose ! ale, the llgenel;ci}arly or

P d (of, suca. i h e n notice of delaui

charges_beco t due or delinquent and, promptly’ deliver receipts therefor | :z’::d ';}":‘:,zcs(?:# t?i:]ufeth‘:ngai‘;mé:ic‘ri isty t‘h: obligaﬁor;
to beneliciary; should the grantor fail to’ make payment of ‘dny taxes,'assess-’. gecured. hereby whereupon the. trustee s i nd place of sale, give

b e o o P ST I e i L e AT i B

v, L jary. wit . with, | L £ ! A . A 1295,

A N make, such payment,. beneliciary may, .at its option, make  payment thereof, in the mg?n;;‘g;?meetrl::!ee has commegced foreclosure by advertisement and
and the amount ‘so’paid, with interest at-the rate”set forth- in- the note sécured ~ e e to 5 days belore the date the trustee conducts the
hereby,: together with the obligationsldescribed»‘m ‘paragraphs ‘6.:an " sale, the grantor p otherpersonsa'priw ORS 86.753, may cure
trust deed, shall be added tol and'be_:_:o,:xt‘le o ¢ the - dela It the delault consists ol a lailure to pay, when due,
trust deed, without waiver o &0¥ rights a.";"?g N i th sums Secure the delault may. be cured by paying the

ments, z“ interest f '?‘,al;c,";" » !de prop- " entire amount: e e other than such portion as would

Lound lors"ﬂ:eebg;::’e(:? osl “‘hé gbli;:t?oﬁ 'g"‘:;: “““not -then b;' due‘h%dno d;la;lt occ[;zrr_ed.‘Any other detault that 1; capdablet;zi

i t uired under

described,, and . all such . payments shall_be immediatt:ly.d_ue,nnd, pﬂyablerwith- zgggnz:;e ar@:{xst .ed::.;.e In );n;nc:;r:g_ D ‘z the default or

out notice, and: the nonpaymient thereol ‘shall," at"the option of the beneliciary, " . detaults, the persorn eifecting the cure the benciiciary all costs

render all sums secured by thia trust deed fmrned:)&fely.dqe ka}nipaya{:le‘antd‘ " and’ expenses actually incurred in enlorcing the obligation of the trust deed

consntué{ ‘,}:’;g‘;hflyg:t;m&::h::& e;pénéés of ehis trust i ludmglhc co;t :’ég;ther with trustee's andva!tnrncy's fees not-exceeding the amounts prov.tded

of title search as well as -the other costs and expenses of the trustee incurred hylawg . the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorngy‘s

taxes, ges that may be Jevied or assessed upon or
+ against; said. Y, part._of, such. taxes, assessments and other

the notice of sale or the time to which said sale may
fees actually ncurred. . ... o L L ’ IR aw. The trustee may. sell said properly either
. .7..To appesar ‘jn" and" delénd ‘any. ‘action \or* proceeding purporting“to’ te parcels and shall sell the parcel or parcels at
altect the:security 'rights or-. powers:of) beneliciary" or. frustee; and*in anyi suit, * - atictioni- to- the-highest’.bidder Jor - cash, :payable at the time of sale. Trustee
action or, proceeding»in~;whichothe-lgenel_xcmry: or .trustee. may appear, including - the purchaser- its deed in:lorm ‘as.required by law conveying
any suit for the loreclo: ed, -0 " pay all costs and expenses, In- " but_without any covenant or warranty, express or im-
cluding evidence of title an ry’s or trustee’s_attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s ces men 7 in all cases shall be . of the truthiulness : thereol. Any person, excluding the trustee, but including
lixed. by the trial court and in the event of an appeal trom any judgment or . the. grantor and : beneficiary, may purchase at the sale.
decree of the trial court, grantor further. agrees to pay such sum as the ap- B 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde 7 ble_as the benel y's or {rustee's attor-- shall apply. the proceeds of sale fo payment of (1) the expenses of sale,
ney’s lees on such appeal. . cluding lhezcompc:satizn ol the Irus!:,e t;mdha reason;btlér c:vjnrge by”lrustee
T . . attorney, (2} to-the o ligation secure y'. the trust deed. ) to all persons
It is mutually agreed thnt‘, . . B having.recorded liens subsequent to the interest of the trustee in the: trust
8. In the event that any portion of all of said property shall be taken' * deed as their interests may appear in the order of their priority and {4) the
under the right of t or io £ y

the 0 n, shall have the' ' surplus, it any, to the grantor or to his successor in interest entitled to such
,.if it so_elects, to require that all or any portion of the monies payable surplus. i X

nsation for such taking, which are in excess of the amount required

to pay all reasonable_costs, expenses and attorney’s fees necessarily, paid ot sors 10 any trustee’named Rerein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall ‘be paid to beneficiary - and . . under. Upon suck asp 5 = it conveyance to .the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, the latter skall be vested with all ticle, powers and duties conferzed
both in_the trial and appellat courts, ily paid or incurr erme. " upon any trustee herein named ot appoint der. E: ppointment
ticiary in such pr ings, and the bal applied upon the indi and substitution shall be made by wril i beneficiary,
secured hereby; and. grantor agrees, at_its_own expense, to take such actions_ . which, when recorded in the mortgag e county or counties in
‘and; execute such - iristruments’ as shall* be ‘necessary: in- obtaining such’com- which the-property is situated, shall be conclusive proof of proper appointment
pe jon, promptly, upon.b ficiary’s -request. . s B of the successor trustee.

9. At any time and from time  to -time upon written request of : bene- 7. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note . for acknowledged is_made a public record as provided by law. Trustee is »of
endorsement (in case ol lull reconveyances, for cancellation), without affecting obligated fo notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust -or:of any action or proceeding in which grantor, beneficiary or trusice
(a) consent to the making ol any map.or plat of said property; (b). join_in shalf-be a-party unless such action or proceeding is brought by trusfes.

16. Beneliciary. may trom time to time appoint a successor of succes-

NOTE: The, Trust: Deed Act provides  that, the, trustee héreunder. must, bo either an attorney,, who is on_octive member of the Oregon State_ Bar, a_bank, trust corpany
or savings.and loan “association authorized to" do ~business Under: the - laws  of :0regon or :theUnited States, ‘0" titie insurance company authorized - to insure 1tsfe 1o real

property of this state, its subsidiaries, offiliates,. ogents or branches, the United States or any agency ihereo‘, or an cscrow agent ficensed under ORS 696,505 1o 696.585.




' iThe grantor warrants that the proceeds of the

an‘represented by the: above descnbed ‘note.and this. trust deed are:

:-(a)¥ primarily for grantor's personal family or household purposes “(see ‘Important ‘Notice: below),: i
. 7( b) for an orgamzatxon, or (even'if grantor 'is'a natural’ person) are for busmess or commerc:al purposes.

This deed apphes to, inures to the beneht of and bmds aII partxes hereto,

‘their hexrs, Iegatees, dewsees admmxstrators, exewtors,

personal representatives, successors “and assigns. The term beneliciary ' shall mean’the holder and- owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary’ herem In construmg ‘this deed and whenever the context. so requires, the masculme

I3 mber i de

gender includes the 1emmme and the neuter, and the »' 4

* IMPORTANT NOTICE: Doloio, by llnlng ‘ou
not applkablo, if warranty {a) is.

“ as such word Is_defined in the .Truth-in-L

- ficiary  MUST : ply with the ‘Act:and:R
disclosures; for this" purpose use Steven Nass: For
¢ compllanco ‘with the, Act is not req

S the pIural

Qf ibn slgnar of tha ohove ls a turporallon,
use the !orm ol u:knowladgomnm oppoﬂh }

STATE OF OREGON

County oi

Thxs mslrument was acknowledged before me on

STATE: OF CALIFORNI
r‘OUNTY OF

ohn . Septenber 21 1989 before he.
the undersigned, a Notary Public:in and- for sald County and -
: State, personally appeared. -Jurie: Davis . :
personally known to me 10 be the .

ALos Angeles :i S

j V'E'WTG WORLD TITLE COMPANY

person whose name is subscribed to the wnhIn instrument:as’
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who
being by me duly sworn, deposes and says: Tha

id t -

18840 Veritura Blvd. P TreSI gls'lg,

that __ she . - was present and saw _GmmeﬂJaxze
and Betiv J. Wenzel -

personally known to JMVLSO be the person descrlbedf e
win, and whose name |s subscribed to-the: within and annexed .

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
TERRI L ALLEN -
‘NOTARY PUBLIC - CALIFORNIA
- LOS ANGELES COUNTY
My comm. expires JUN 28, 1851

Do net lose. ar destrey. this Trust Desd OR THE NOTE which It secures. Both must' be delivared to the trustes for cancollation before

Beneliciary

will &= made.

f';TRUST DEED‘

' 19637 Saddlecrest Dr1v'
VWalnut""CA 91789 Grantor
Shamrock Development Company
"~ 2250 Rarich Road

= Ash.l.duq A pu: :1(;.)4\4: #

AFTER RECORDING RETURN TO

Mounta:.n Title: Company,
222 South Sixth
Klamath“E‘alls/ OR 97601

Fee. $13‘ 00

5 licertity that the'within instriument
' was received for record on the .3.lst.. day
Qct. 19.89,
& . o'clock .AM., and recorded
o in book/reel/volume No. ' M89.......osie
- page ..2083Q.......... or as ruc,’!xle/mstru-
- ment/nucrofxlm/recept:on No..[7162..,
““Record of Mortgages of said County._
70 Witness . my “hand and seal o[
'ty affxxed SRR G .

«x-EVelvn Biehn,. .County..Clexk.
NAME TITLE

: By‘@_ﬁma_mum pfputy




