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as Grantor,

ALLIE.

IE M. WATSON.
as Béheffcié}y, R : 5 Lo
; , e WITNESSETH: R R : _
- A_G’zfa_ntpzj- jfrtevocably'éraﬁté; ba gains, sells and conveys fo frustee in’trist; with: power of sale, the -property
. Kla‘ma._.th Codnfy, Oregon, described as: TR T

,:aééording
nty:Clerk of Klamath County

Lots 16 and"17 in Block 7 of “INDUSTRIAL ADDITION TO THE CITY OF. KLAMATH FALLS
f»oﬁ filg in the office of ‘the Co

Tax”Aécbuﬁt'ij 3809;333D?44oo o

I AU T PR

together with all and singular the t ts, heredit. and appurtenances and all other -rights thereunto belonginé or in anywise

now " or hereafter appertaining, and the rents, issues ‘and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF,SECURING(REREORMAN_CE Qt'_,_eacbi,agreement of. grantor herein contained and ;;ayment of the
_ TWENTY TWO' THOUSAND AND NO/1Q0miC ‘

y . .. S Dollars, with mtergstther_eon.according to the terms of a promissory
ayglg]e to benefici ry or, order and madq,by_ grantq(, the final payment of principal and interest hereof, it

not sooner paid, fo.be due_and payable. -per.-terms-.of .note...... P .19, R B
The date of maturity of the debt secured by this in 7 stated above, on which the final installment of said note
! any.part thereof, or any interest therein is sold, agreed to be
igned or alienated by the grantor without ' first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become Iimmediately due and payable, ... .. .. ... s A

To protect the security VDB 3
1. To protect, preserve a ? i gmnlm_g any easement - or creating any
and repair; not to remove or demolish any buildi X ination
not to commit or permit any waste of said property. il i thereof; {d) r ? {
arner 22 T0 complete’ or restoré prompily. and ‘i giod” i VWorkmanlike " front€e’ in any reconveyance may be d
manner any building or. improvement . which may be. constructed, damaged “or - "'ga"y.-c"‘{“.‘-'d:”“’"“"’t and the recit,
destroyed therean, and pay when due all costs incurred therelor, ., o be C,O"C’"S'Ve_‘f"oo( of the truthiulne,
- Y ordinances, re, covenants, condi- services mentioned in this paragraph shall be not less than $
i iciary.-s C : 2507 100 Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
ry . may re for_ tili i pointed by a court, and.without regard fo the adequacy of any security for
proper public olfice or olfices, i the indebtedness hereby secured, possession of said prop-
by tiling oMicers or searching erty or. any part thereof, il erwise collect tke rents,
beneficiary. oo Lo " issues_and "proiits, includ Past due and unpaid, and apply the same,
4. To provide and continuously maintain' “insurarice on ‘the ‘buildings less costs and expenses of operation ‘and collection, including reasonable attor.
now or. hereafter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in. such order as bene.
and such other hazirds as the beneficiary may from time to time require, in ficiary may determine.
an amount not less than $. full alue.. » written in ‘ 11. The enfering upon and {aking possession. of said property, the
H bl the b Y loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be: delivered’ to the. beneficiary as:soon as insured; - .- ; e’ policies ‘or fon’ or-awards for any taking or damage of the
if the grantor shall Ifail .or any reason to procure any such insurance and fo property, and the application or release thereof as aloresaid, shall not cure or
deliver. said " policies to the beneliciary at least fifteen days prior to the expira- waive:any delault or. notice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice. E .
the bencliciary may procure the same at grantor’'s e. The amount.
collected: under’ any fire or other insurance policy may be applied by benefi
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of b liciary the entire so- collected, o
any part thereof, may be released fo drantor. Such application or release shall
not ‘cure or waive any delault or niofice of default hereunder or invalidate any
act’ done ‘pursuant to such notice. .
5. To keep said premises free from construction liens and fto pay all

.. 12, Upon.default by grantor in payment of any indebtedness secured

" "hereby’ or in his” performance of any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all s by immediately due and payable. In such an

orfgagde or direct the trustee to foreclose this trust deed by
d sale, or may direct the trustee fo pursue any other right or
5 remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreciose by advertisernent and sale, the beneficiary or
adainst said. property before any “part of such taxes, oryeeients and other (0 [l ee shntt coreee, loreclose b €0 be recorded his written notice of delault
chargdes become’ past due or delinquent’ and promptly’ deliver receipts therefor and his election to sell the said ; i
to beneliciary; should the: grantor fail ‘to -make payment of any taxes; ‘assess- secured hercby whereupon the t
ments, _insurance premiums, .liens or other. charfes payable,:by. Arantor, either - [0S thereof as then required by law and proceed to forech
by direct. payment or by  providing bene{mmry,.w:tl}_ funds with which. to in.the manner provided in ORS 86.735 to 86.795.
make such payment, bencliciary may, at its option; make payment thereot,” .- 13, After. the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest ‘at-th A sale, and at-any. time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in par ;s Sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become @ part of the debt secured by this the default or def. the defaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by tha trust deed, ay be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- entire nmount due at. the time of than such portion as would
erty hereinbelore described, as well as ' the grantor, ; shall. be, bound..to: the not then' be due hid no-delault occurred, Any other default that is capable of
nd  for- the payment of the obligation herein being cured may be cured by tendering the performance required under the
9 - . " g e " AT obligation . or- trust -deed. In any case, in addition to curing the default or
out notice, and ‘the noripay 1 1 at 't 3::.,defaults, the person eflecting the cure shall pay to the beneficiary all costs
render. all ‘sums secured by this:trust deed immediat ' ““‘and expenses actually incurred in ‘enforcing the obligation of the frust deed
constitute a breach of this trust deed. ao T A o L fogether with trustee's and :attorney's. fees not exceeding the amounts provided
- To pay all costs, fees and expenses of this trust including the cost | By law. o ccun e . R
ol title search as well-as the other costs and expenses' ‘of the’ trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. R ) . . be postponed . as provided by law. The trustee may sell said property either
‘To ‘appear -in -and . defend- any ‘action .or: procseding purporting 1o~ - e parcel'of in''separate parcels’ and shall .sell the parcel or parcels at
il i) tee;. and -in any: . suit, .. :auction to*the: highest bidder for cash, payable at the time of sale. Trustee
may appear, including .. spaj deliver .to- the: purchaser: its deed in form as required by law conveying
’ erty so sold, but without any covenant or warranty, express or im-
itals in the deed of any matters of fact shall be conclusive proot
ess thercol. Any person, excluding the frustee, but including
the grantor and beneticiary, may purchase at the sale.
rt, grantor turther agrees to pay such sum as the ap- 15, When trustee sells pursuant o the powers provided herein, trustee
pellate court shall adjudge r ble as the benet Y'S or trustee's attor- shall apply the procceds of sale fo Payment ol (1) the expenses ol sale, in-
ney’s fees on such appeal. . cluding the i 1 of stee and a reasor:;,bl;- c(h;rgc by”trusfec's
3 . attarney, ‘ . ust deed, ) to a £rsons
It is mutually agreed tlmt.‘ . having” recorded liens subsequent ¢ i st of the trustee in rh‘el trast
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in.the ordor of their priority and (4) the
under the right of H de 7 { ion, beneliciary shall have the surplus, il any, to the grantor. or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the moniles payable surplus,
as compensation for such taking, which are in excess of the amount required 16. Benecticiary may irom time to time appoint a successor or succes-
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors lo any. trustee named herein or to Ny SUCCessor trustee appointed here-
incurred by grantor in such proceedings, shall ‘be paid to beneficiary and under. Upon such appointment, and without conveyance (o the successor
applied by'it lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with alf title, powers and duties conferred

both in_the trial and J courts, iy paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made By written instrurnent executed by beneliciary,
secured hercby; and granfor agrees, at its own expense, fo take such. action: which, when recorded. in the mortgage records of the county or counties in
and execute such ‘instrunients :ay. shall be necessary ' in -obtaining such: com:. “'which the‘property -is situated, shall be conclusive proof o} proper appointment
pensation, promptly "upon benelficiary's request. . . ol the successor trustee.
- At any time and from time to time upon written request of bene- 17. Trustee accepts ‘this trest when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for i it as provided by law. Trustee is nof
i ftecti bli, i pending sale under any other deed of

endorsement (in case of full r tveyances, for ), with 4
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or - proceeding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b} join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: Th»é'TruiL’D‘e_ed Act provides that the frustee heréuncjer rr[us} be either an, aqt}orhg&, who is et e, member of the Oregon State Bar, a bar‘!k,v 1rust company
or savings: and loah ‘associotion” authorizéd 1o 'do" business under ‘the lows. of: Oregon' ‘or ‘the* United+'Sfates; ta 'title” insuronce company” authorized 1o insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereol, or-an escrow agent licensed under ORS 696.505 to 696,585,




The grantot cowenants and a < : |
" fully_seized in. fee;zmple ofmsaxd descnbed reaI property and. has akvalzd unencumbered title thereto e

The grantor warrants that the proceeds oi the loan represented by the above descnbed note and this trust deed are:
(i a)* pnmanly ior grantor s personal iam:ly or household purposes (see Important Notxce below A
€ D, 2 & 0. 6 ?

Thts deed applies to, inures to ‘the beneht ol and bmds all partxes hereto, thelr heirs, legatees, devisees, administrators, executors,
personal repr atives, ors and igns. The term beneficiary shall mean the holder and owner, including pledgee, ot the contract
secured -hereby, whether or.not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
génder mcludes the feminine and the neufer, and the singular number mcludes the pluml

IN WI TNESS WHEREOF saxd grantor has hereunto set _his hand the da

* IMPORTANT NOTICE ‘Delete, by Immg oul, whlchevar wurrunty (a) or (b) is N
not applicable; if warranty (a) is: applicable ‘and: the beneficiary is a creditor Robert_.L.‘- Beattie
as' such word is7defined. in the, Trulh-ln-Lendmg Atl and Rugulaﬁon Z, Qho B L A IR
bonefmary MUST, comply with the Act.and R

;- for |h|s ¥ ‘use St Ness Form No. 1319 or:e uivulonf.
1f compllun:e he :l is'not reqtmed d:sregurd rh noﬁ ) 3

{1f the’ signcr of the above is @ corporation,
use 'ha form of acknowladgemum opposm )

| STATE OF OREGON”

- County of ;.

Thzs i 'trument was 861“@4 dge' 'be'fore,fme'idn" .
‘ ?C)“ISL e

" ‘Notary Public for Oregon” " -

..My commission expires: .

1 REQUEST, FOR FULL' RECONVEYANCE
Yo be used only when cbligations hove been palﬁ.

. The undersxgncd is " the. Iegal owner and -holde! t: all ndebtedneu secured by the foregomg rrust deed. All sums secured by said
trust deed have been luIIy pald and satts! Y u ereby are dxrected on payment, to you ot any. sums, owing to you under the terms of
; ind L,‘. \" - secured by. said trust deed (‘which are ‘delivered  to you

to the partms destgnaled by the terms oI saxd trust deed the

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for for before Y ' will be mede.

Lo 4 (FORM No', !BI] Y i H ¥ y R
SYEVENS NESS LAW PUB CO . PORTLAND. ORE, .. - ~? _» : 312 i I cert,fy that the W,th'n ,nst’ument .
ROBERT L. BE. ATTIE ‘ | was. received for record on the 31st.day

(oqL[UU_) S | I o PRI A ,: Of Qﬁt- 1989."'
K.(C(}’V\a'f'ﬁ\ Fa (S O[Z 47603 g ST Vat Q311 o'clock ....AM., and recorded

Grantor ‘SPACE RESERVED: in book/reel/volume No. ..M89....... on
- . S PR S page.20839. ... or as fee/file/instru- ;
ALLIE CM) gATS?i‘I HYS » © L RECORDER'S USE menf/miqrofilm/reception No...... 7169,
\(é{c')mafi’%\n gl\ 11S...0 (?—({ GeeR " . Record of Mortgages of said County.
AR . T 14 Ciis % S .

Witness my hand and seal of

Coﬁnty affxxed
““AFTER RECORDING RETURN.TO . L RPN SRR T S
MOUNTAIN TITLE COMPANY. ol g R e . Evelvn Biehn,: Countv Clerk

NAME TITLE

“'BEQAMM&()MC‘MM Deputy -

“Boneftcxary o

Fee $13.60




