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ASSUMPTION AGREEMENT

Depantment of Veterans’ Alfairs'

P34080
Loan Number

October 2 age
r

DATE:

PARTIES:

Richard B. Rambo ‘and Suszan Rambo, husb}’ind ‘and wife

BUYER

Thomas Felix Gilleland IIT and Irene M. Gilleland, husband and wife

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Richard B. Rambo
0C¢g R y ] .. Name of Buyer

0520062 R — 5211 Tinglev Lane
THE PARTIES STATE THAT: Mailing Address

" 1. Seller owes Lender the debt shown by: Klamath Falls, OR 97601
City _State  Zip

(Tax Account No.

(@) Anotein the sumofs__ 22,500.87 dated July 21 19 8‘3 which note is secured by a mortgage of the same

date, and recorded in the office of the county recording ofﬂcer of Klamath : county, Oregon, in Volume/Reel/Book

Vol. M83 Page 11577 Con__July 21 19_83

(b) Anote in the sum of $__ dated ' 19 : which note is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of " ! ‘courity.iOregoh, in Volume/Reel/Book

"on ‘ 19

() Anote inthe sum of $ dated 19 — which note is secured by a Security Agreement of
the same date. ) i : :

{d) and further shownby __. @0 Assumption Agreement for $10,157.87 recorded

duly 21, 1983, Vol. M83 Page 11575
In this agreement the items mentioned in (a), (b). (c), and (d) will be called “security document” from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyef. all,ora pbrﬁon, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on accourit of the security document. The properiy being sold by
Seller and bought by Buyer is specifically described as follows: e el e )

‘See attached EXHIBIT "A"
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FOR THE REASONS ! iD IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF-THE PARTIES, SELLER, LENDER, AND
BUYER AGREE ASFOLLOWS: -~ - 7~ B T : R R
SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION A
] L 23,2319.34

September 5

The unpéid batance on the loan being dis § as of

SECTION2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreernent, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by ali of the terms of
such security document. L '

SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrate is variable ndicate whether variable or fixed) and will be _10.75 _percent per annum. If this is a variable interest rate
toan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate wiit change the payment on the loan.
The initial principal and interest payments on the loan are $. 306 i _to be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the foan being assumed by this agreement may be periodicatty adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment. ’

SECTIONS. DUE ON SALE
Except for a sale or transfer to the origina! borrower, the surviving spouss, unremarried former spouse, surviving child or stepchild of the original -
borrower, or to a veteran eligible for a loan under this chapter and Article Xi-A of the Oregon Constitution, only one sale or transfer of the property

referred to in ORS 407.275 (2) is permitted after July 20, 1983. - In the event of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the propsrty may become immediately due and payable at the discretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—-
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payment would be approximately 1/12 of the annual property taxes, Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall. upon demand, pay any deficiency to Lender. The reserve funds shall be held by Lender as a general
deposit from Buyer and shall constitute a non-interest bearing debt-from Lender to Buyer, which Lender may satisty by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT

If the Lender has not received the full amount of any payment by the end of 30 calendar days after the daie it is due, he may impose alate charge to the
Buyer. The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
only once on any late payment. ’

SECTION 8. - AMORTIZATION

The Lender may increase payments of principal and other payment terms of the loan when the balanée of the loan will not amortize within the terms of T
the security document.. S R IR E -

SECTIONS. INTERPRETATION

In this agreement, the singular number includes the plural and the piural number includes the singular. If this agreement is executed by more than the
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several. '

SECTION 10.  *LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document. Failure to exercise any of these rights shall not cons:xtute 8 waiver.

BUYER % S - ~ A SELLER ey 2L :
RScﬂ;la.r R N ) . Thomas Felix/ Gilleland II%

" SELLER ‘?ﬂ;'}m m.
) -irene M. Gilleland

P34080
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" STATEOF dREGON
a:ﬂatn
counTy 6F __ B

Personally appeared the above named Thomas . Gil 1eland ITE and Irene Mo Gl*ie
and acknowledged the foregoing instrument to bezhig (their) voluntary act and deed.

el
LB
Before me: y /f ’{ ~ C‘*“‘;f’é A

; My Commission Expires: - L]
STATE OF OREGON oo ‘

ss . ' ;
COUNTY OF Klamath 2 Octobexr 30 1989

Personally appeared the above named Richard B. Ranbo and Susan Rambo
and acknowledged the foregoing instrument to be Igs (their) voluntary act and deed.

Before me:

; . Notary
*Iﬁav gh .

i
7,
1
N

Signed this

DIRECTOR OFVEI‘ERANS‘ AIRS - l.ender .

By: VM SO
Jovc@JD \ Eme;.son

A rcounts Cierv:.ce~ L,eadworkexr

STATE OF OREGON )y :
A i ) Ss
COUNTY OF Marzion ) October 2 19 89

Personally appeared the above named Joyce D. Er‘ler'= on

and, being duly sworn, did say that he (she)is authorized to sngn the foregomg instrumenton behalf of the Director of Veterans Affalré) and tha s (her)
signature was his (her) voluntary act and deed.

Before me: -

— P A i For Gregon
My Commissipn Expires: .
05/22/¢23

FOR COUNTY RECORDING INFORMATION ONLY

AFTER SIGNING/RECORDING, RETURN TO: DZPARTMENT OF VETERANS® AFFAIRS

OREGON VETERANS BUILDING
700 Summer St..NE -
Salem; Oregon 97310-1201

P34080
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. p34080 ?’" . ~f'.?;ﬁssqmp‘ QnrAg;eemeﬁt:}

- EXHIBIT "

PARCEL 1:

A tract of 1and situate in the SHR of Nﬁkyéf Section 16, To&nship 39 South, Range
9 East of the willamette Meridian, more particularly described as follows:

Beginning at an iron pin situated on the Southeasterly rigat o? way iire te

01d Midland Road, said point'being Jocated South & distance of 1795.5 T=2% end
South 29° 11' Fast & distance of 191.67 feet from the Northwest corner of said
Section 16; thence South 59° 12! East a distance of 163.58 feet to an iron pin;
thence South 30° 00' West a distance of 56.54 feet to an jron pin located on the
Northeasterly right of way line of the U.S.2.7. A-3-1 (F-16) canal; thence Yortn
7h° 15! ‘West wlong the Northeasterly right of way line of said canal a &istance

of -149.0 fect to un.ifanfpihglocated‘bn‘thc Soﬁlﬁéuﬁtérlquizht of way-iine of the
01d Midland Rond; thence Northensterly qlonz,tnévgdutﬁe#sterly right of way line of
said road en the arc of a curve to tne rlght a distence of 97.i5 feet, more or less,
to the point of veginning. , S

PARCEL 2:

Beginning at an jron pin on thne grutneasteriy CiZnt-or-¥ES te 01d Midland

Road, said point being Soutn T ' i reet and South

49° L5' East a distance of 170.0 feet from.2n 1 wnich is South a distance of
1795.5 fect from the iron pin marking the linrtrWest ccrner of Section 16, Township
39. South, Range 9 Kust of the Willametie Ve~idizn, Llesatr County, Oregon; said
point of beginning being the Northeast corner of tnat trect of jand described in
document recorded December 29, 1972, in Volume MT2, page 15128, Klameth County
Microfilm Records; thence South 2° 55' Fast & distance of 166.90 feet, more OT less,
to an iron pin on the Northerly right-of-way of the U.S.B.R. A.3.1. (F-16) canalj;
thence Southwesterly along the Northerly rignht-of-way of said canal to a point

149.0 feet from the Southeasterly right-of-wey line of the 01d Midland Road, seid

- point also being the Southeast. corner of that tract of land described in docuzent
“red 2d ‘Ju 5,1197631£n;Volume;M16f,psge 10797, K;amath'C6unty Microfilm Records;

30°.00" :East. ' = .60 ‘to the point of bezinning.

-

" STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of ___Agpen Title Go : T the 3}st day

of T 0et. AD., 1989 _at 11:16 oclock . A M, and duly recorded in Vol. MBI
of Mortgages .~ - onPage _.-.-20850 _ .

- L ~ Evelyn Biehn. - - County Clerk

L By @ gxleonite 7 ) (FIT I I af 440

FEE




