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-“may be deemed desirablé by the beneficiary.
; in

.. 6. To:pay all_costs: fees and_expenses. _of;llhi: -qrust -inclu

UST DEED, made this

ASPEN-T yan OREG

eneficiary.

Lk

together with all and ‘si ‘the teneménts and ‘dppui 1
rents. issues and profits thereof and all fixtures now or hereafter attached to or
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

AR

beneficiary or order and made by grantor, the final paynient of principal and interest hereof, if not soor

The date of maturity of the debt secured by this instrument is the date,

the within described property, or any part thereof, or any interest therein is sold, agreed to

obtained the written consent or approval of the beneficiary, then, at the beneficiary’s
expressed therein, or herein, shall become immediately due and payable.

The above described real property is not i al, timber or g

res-Unit ;2. a5, shown:

stated abuve, on which the

As Grantor,
LIFORNIA

as Trustee;and FN REALTY SER

olume 21, .

BTt e

December 9, l977m v

used in_connection with sdid eal vsta ;
grantor herein cmglalueil and payment o, lheq;un of. &

of even Uate herewith payable 1o
; D:1999
o1é bocomes dueand payable. In the event '
tor without fiest having ™ -

“of the ty duates

;'mrllmel 1 (Jf.mi v
i, ussighed ‘v 'qlirnuu-d;b): the gran

be sold, conve)
. this ti

option, all obligations secu;

To protect the security of this trultdéed; grantor agrees:

1. To protect, preserve and maintain said property'in ¥6ud’ condition und repair:
not to remove or d lish any building: or.improvement thereoh; not to commit or
permit any waste of said property. T mTel e ey
To complete o'r..rz.nb're promptly and in goud and workmanlike manneriany
building or improvement whicil may- be consiructed.: damaged or destroyed thereon,
y when due all costs incurred therefor. ~ N :

To comply with’all-taws, ordindnges, 91
resgrictions affecting said property: if the beneficiary so r¢

such financing statements pursuant o tie Uniform Commercial Code as the benefici
ary may require and tv pay for filing same in the proper public office or offices, as
well as_the cost of all lien searches made by filing officers or searching agencies as

. To provide .and con I
hereafter erected on the said premises against loss or damage by fire and such-othe

hazards gs ti; iary may from time to time require in an amount not less than
3 / . wriltenn in companies. acceptable. (v the .
beneficialy with loss payable to the latter: ull policies of insurance shall be delivered

10 the beneficiary as soon as insured. if the grantor shatl fail fur any reason to
p any such i and 10 deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at granior s expense.
The amount_collected .under any fire or oiher. insurance policy may. be applied by,
beneficiary upon any indebtedness secured hereby and i’ sucl order as beneficiary
may determine, or at option . of beneficiary the entire amonnt wicollected, or any .
part thereof, may: be.released to grantor. Such apptication or release shall no cure or.
‘waive any defaull or'notice of default hereunder Or imétidate any aél' done pursaant
to such notice. . . - Boromicr il wilo Lot L mebiagve S st cd
5. To keep said premises free “from constric <Ais and CtdT pay call taxe.

assessments and other charges that may be “levied or assessed upen or against said
property before any part of such taxes, assessmenis and’ other charges become past
due or delinquent and prompily deliver receipls therefor 1o beneficiary: should the
grantor fail to make paymeni of any 1axes, dsscssiiis, insurarice premiums, liens or
other charges payable by grantor, either by direct puyment or by providing
beneficiary with funds with whicli 10 make such paymnent, beneficiary may, at its
option, make payment thereof. and the amoun! 5o paid, with interest at the rate set
forth in the note secured hereby, 1. ~eslior with the obligations described in
paragraphs 6 and 7 of this trust deed s! il be added 1o and become a part of the debt
secured by this trust deed, without wawer of uny rights arising from:breach of any of -
the covenants hereof and for such pay-»enis.. with interest us aforesaid, the property
hereinbefore described, as well as the grantor, shail be bound [v the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be inmediately due and payuble without notice, und the aonpayment
thereof shall, at the option of the beneficiary,
deed immediately due and payable and constiture

a breach of this trust deed.
ding-the - cost of title
th nciirred in connection’

search as well as the -other tru.

costs and éxpenses 0,

with this obligation. o : R
7. To appear in and defead any action or proceeding purporimg to affect the
security rights or powers of henefiviary or trustee, amd b any suit, dcrion or
proceeding in which the beneficiary or trustee may appear,.including any suit for the
Joreclosure of this deed, to payall costs and experises,_including cvidence of title and
the beneficiary’s or trustee’s attoruey's fees provided, however, in case. the suit is
betsween: the grantor and the. beneficiary or tne trustee then the prevailing party shall
be entitled to the atturney’s fees herein described; the amonnt of attorney’s fres
mentioned in this:paragrapli. 7 in all cases shall.be fixedby the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:
“R:% In the. event that any purtion ar all vf said propetiy shall be taken under the
right of. eminent domain or condemnation, bencficiary shall have the right, if it s0
elects; 10 require that ull ow-any portion of the maonies payable us contpensutian for
such taking, which are w1 @ w5 «f the amount required 10 pay all rearonadle casts,
expenses and attorney’ necessarityr paid’ orsincurred by grantor i’ $uch:
heneficiary and applied by il
r “fees; :both: in” the’ trial and: appelate courts,
beneficiary in.such proceedings, and the balunce
secured - hereby: iand gruntor agrecs. at its; own |
..od execute sich insiruments as shall be necessary in
p promptly upon-beneéficiary ‘s request.

9. At any time and from fime 1o time upon written request of bencfiviary,
payment of its fees and presentution of this deed and the note for endorsement {in
case of full reconveyance, for canceilation), withous affecting "the liability of any
person for the payment of the indebledness, trustee may (a) consenl 1o the making
of any map or plat of said property; (b} join in granting any cesement or credting any

Beos - e Tz

The grantor covenants and agrees
simple of said dgscﬁbed real property and has a valid, unencum

render_all sums secured by this trust; .

first upan any reasonable "~
- substitufion shall be made by

restriction thereon’ fc) join in‘any subordinatiosi or vther agreement affecring this
deed or:the lien or. charge thereof, (d) reconvey. without -warranty,.all or.any part of
the property.” THE grantee in any reconveyance may.be descrided-as the *‘person or
persons legally entiticd thereto,: * and therecitals therein of. any matiers or facts shall .
be conclusive pronf_of the’ truthfulness thereof. Trustee's fees for any of the services
vless than $5. 777 ol RS e

mentioned inthis paragraph shall be no. e

10, Upon any defaudr by grantor:hereunder, beneficiary may at any' time with
due notice, either in person, by agent vr by a receiver 10 be appuinted by a court, and
without regurd to.the adequacy.of any security Jor the indebtedness hereby secured,
enter upon and tuke possession of sald property or any part thereof, in its ewn name
sue_or otherwise cullect the rents, issues and profits, including-those pait due and
it nd apply - the siiné, less -casts.and p ion and .
_including ' reasonable ' atiorney 's fees subject to paragraph’ 7 hereof upon any

ilindebtedness secured hereby, in such order as beneficiary may determine.

SE T THE entering wpon and taking possession of said property. the colleciiun of
such rents, issues and profits, or the proceeds of fire and olhler insuronce policies or
compensation or awards for any laking or damage aof the property, and the
“application. or release thereof as aforesaid, shall not cure vr waive any default vr .
notice of default hereunder or invalidate any act done pursuant such notice.
2. "Upon default by grantor in paymest of any indebtedness secured hereby ur
in his performance of any ugreement hereunder, the beneficiary may declare all suns
ecured hereby immediately due and payable. In such an event and if the above
describéd real’ propersy is currently - used. for agricritiural, fimber. or grazing purpases,
<. theibencficiary may. proceed 1o foreclose this trust deed in cquily, as a morigage ot
the manner provided by law for inorigage Jureclosures. However, if said real property
~is ‘nol-30 currently used, the beneficiary at his election may. proceed tu forecluse this
rrust deed in equity asa morigage or direct the trustee to forectose this rust deed by
-advertisement.and salc. In the laticr event. the heneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property . to satisfy the obligations secured hereby, »whereupon the
rrustee shall fix the time and place of sale. give nutice thereof as then required by
Iawéﬂamz!rucced to foreclose this trust deed in the manner provided in ORSIR6. 740 .
to 86.7 i .

13, Should the beneficiary elect 1o forecluse by advertiscment and salc then
after default at any time prior 1o five days before the date ser by the irustee Jor the
frustee's sale, the grantor or other pérson so privileged by ORS 86.I60), may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed und the obligation secured thereby (including cosis
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and astomey’s fees not exceeding $50) eachj other than such portion of the principal
as would not then de due had no default occurred, and thereby cure the default,

“yohich event'all'fo p dings shall be i by the trustee. * -

. Otherwise, the sale shall be held on the date and at the time and place
. desigriated “in “the hotice.of sale. The  trustee .may sell said property either in one
arcel or.in separate parcels and shail sell the parcel or parcels at auction (o the
highest bidder for cash. payable at the time of sale. Trusiee shall deliver 1o the
purchaser its deed in form as required- by law conveéying the property 3o suld, but
Withoul any covenant or.warranty, express or implied. The recials in the deed of any

- matters of fact shati beiconclusive “proof of the truthfuiness thereuf. Any person,
excluding the trustee, bu_l{ including the grantor and beneficiary, may purchase at the

sale, i

15. When trustee sells pursuant (o the
apply the proceeds of sale 10 payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by frustee’s attorney, (2) fo the
obligation . secured by the trustdeed, {3} 1o all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interests may
appear in the vrder of their priorily and (4] the surplus, if any, to the granior or 1o
his successor in interest enfitled to such surplus

16, For any reasun pennitted dy law deneficiary may from time o ume appoint
@ TUOCESIOr OF SHCCESIOrS (10 ARV rustee namad RERAn OF 0 Eny SwlCESEOr Irusice
appuinted hercunder, Upan such appointment, Sl WA CORsETInir N IRe

. successer irustee, the latter shall be vestad with att ticte, powers gmd @unet confeered
upon any’ rrustee herein named or appointed hereunder. Each suci qppuusbnent amd

writren instrument executed dy benmeficiury, cuntaining
refererice 10 this trust deed and ils place of record. which, wihen recunled in the

- office;;0f the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proo, of proper appointinent of the successur
trustee, Sih o .

17, Trustee accepts this trust. when this deed, duly executed and acknuwledged
is made a public recordias provided by law. Trustee is not obligated 10 notify any
party hereto of pending isale-under any ‘other Jeed of irust or uf any action or
proceeding in which grantor, beneficiary or.trustee shall be a party unless such ection
or proceeding is brought by trustee. S ) .

owers provided herein, trustee shall

10 and with the beneficiary and those claiming under him, that he is lawfully s‘eized( in fee
bered titled thereto = ! o R :

NOTE:

The Trust Deed Act provides that the frustee hereunder must be either an attor
or. savings and.loan association authorized to do business under the

‘property of this state, its subsidiaries, atfiliates, agents or branches,

laws of Oregon or the United States, a title insurance company v
or the United States or any agency thereof. . .

o Bar, a bank,-trusl company

ney, who is an active member of the Oregon Stat
thorized to insure title 10 real
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. The ‘gran rqnts it the proceeds. ol the Iqan_reprcsen byt tmve e beq no(e “and thy
"(a)* pp,ﬁtg:,% ’tbr‘zr f‘ ™, \ri(dh)sf‘ Iahwﬁy’—h shold, ér’-«’ngnculturalé: e"lmSortqnf“Nd
“(b) “foran orgamxanon, ori(even’it. grantor is:.a :natural. persoh). ave. for:b cial purpoul arhar fhan ngncullm'sl;
purposes. ; : L . .
This deed applies to, inures to the benefit of nnd binds-all .parties_hereto, their he:n, egatees, dawsee:. adm:mstrutcn, execu-
tors, personal representatives, successors and assigns. The term benehcuary ‘shall mean the holder and owner, including pledgee-, of the
contract secured hereby, whether. or- not named as a beneliciary. herein. In cnnsmung thu deed and. whencver the context 30 requires, the
includes the feminine and the neuter, and the singula ides the ' plural. - -

IN WITNESS WHEREOF, said grantor has hereunto set his hand ‘the day and year fzrst above Wntten.

You have the optlon to “canicel” your contract or’agreement of sa]e by nouce to-the‘seller until’ mxdmght of the seventh tlay followmg Lhe* s
signing of the centract or agreement. . : a N

If you did not receive a Property Report prepated pursuant to the rules and regulauons of -the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Usban Development, in advance of your signing the contract or agreement, tlus contract or agreement may
be revoked at your optnon for two years from the date of signing. - ;

* IMPORTANT NOTICE: Delete, by lining ou', whn:hovar ‘warranty {a} or (b) is

not applicable; if warranty (a) is applicabl and the benefici y .is ‘a_creditor -

or such” word. is ‘defined in the Truth-in-Lending: Act ‘and- Regululton Z, Iha :

,baneﬁucry MUST- <omply with . the “Act and Regu! ‘by E
lf e with the Act not required, dhugard 'hls noﬁce :

TERRITORY OF. GUAH ) :
) ss
CITY OF AGANA )

on SFP/,» 13 (989 before me,
the undersigned,/a Notaky Public in and
for the Terrltory of Guam, personally
appeared : i )

cas- wn:ness thereto, -who:being :by:me.;

- dulx'& swoXd, poged~agd saidz, That SHE,
resides at 27"

o personally known Yo’ el

to be the person described 'in, and Gl e s

whosge: name.is.:subscribed..to .the w:.tr'un P P, ROM‘\N C P“—

angd’ ‘annexed. .nstrument, execut he' s o e - : ,NOTARY pugz iC - ‘

the - Inland for'the Teritory of Guam USA.
- My Conmissivn Expires: July 31, 1993

secared. .by ‘said . lrust deed ( which are delivered to. you.
the parties designated by t_)w terms o.( said trus_.t}_iqod the

-« Beneficiary -

hwill bs medo.r L

Tl et 1L 16 oclock AM and recorded"

-:in. book . M89... on page 20857....

“or'as lee/reel number 71805

Record of Mortgages of saxd County._ E

U7 Witness. my hand and seal of’
Caunty affzxed :

Evel_yn Ble.hn, .*.ounty. .Cler.k




