,as Grantor,

. as Trustee, axid

Ciantor irrevocably. graj s;'Batgaihs, sells and conveys t(f) tristbe in trust, with power o s—ale',"tﬁe' property in

s

KEAMATH™ *" % iGuhity; Oréigon, deseribed a8’
Lot::1;Block 8, BUENA- VISTA ADDITION 0. THE CTTY: OF .KIAMATH FAILS, in.the County
of ‘Klamath,  State of Oregon. e Gt e .

LT T EY T PR TS EE SETTL S L

which real property. is.not ¢urrently used for:agricultural, timber or grazing»pufposes,:together with all and singular the tenements,
hereditaments and-appurtenances:and all other rightsithereunto belonging:or: in anywise now appertaining, and the rents, issues and
profits thereof and all fixtures now attached to.or used in connection with said real estate: - .

For. the purpose of securing: (1) Payment, of the indebtedness and all other lawful charges. evidenced by aloan agreement of even date

~ h with, made by grantar, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of Payments

of'$ “15705500 " " payable in (60 % monthlymstallmEnts v‘ 60at‘% ‘261’?775' — followed by __0___ at

I A fi ll_owe(_lz})y_ _“0 :.at~$ "00; : _,. with ,ap/vAppgal( Percentage Rate of’ﬂ%, with a

principal balance o )67 S rid any extensions thereof; (2) performance of é‘az'(:hiag'fe'e‘mént of grantor herein contained;
(3) payment of all sums expended or advanced by beneficiary under or pursuant to the terms hereof, together with interest thereonas_._.
herein provided. = SN 5 -

of

% per &eéf. on unpaid prinéij)al balances. i L A T - - S
36% per year on that part of the unpaid principal balance of $500 or less; 30% per year on that part of the unpaid principal balance over
$500 and not exceeding $1,000; and: 24% per year: on that,paf‘t%of the:unpaid; principal balance which is more than $1,000.. @

- To protect. the security-of this ‘trust deed, grantor Agrees:

B T

ri‘and repair;-niot to remove or demolish any building thereon; to complete or restore
promptly and in gpo’d‘ap;dyygrkman;l_i}g'e;maqngitgr}ypuildihg‘which may be constructed, damagedor destroyed thereon and to pay when
due all claims for Iabor performed and materials furnished therefor; to-comply with all laws affecting said propérty or requiring any
alterations or improvements to be made thereon;not.to commitror permit waste thereof not to commit, suffer or permit any act upon said
property in violation of law; and do all other acts which from the character or use of said property may be reasonably necessary; the

specific enumerations herein not excluding the general.

1. To Keep said-property:in 'gooa, cqﬁ:c‘liiti”o‘

2.To provide,‘mamtaih“-and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable te
the beneficiary. The amount collected under any fire or other insurance policy:may be applied by beneficiary upon any indebtedness .
secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part
thereof may be released to grantor. Such application or release shall:not cure or waive any default or notice of default hereunder or

-

invalidate any act donepursuant to such notice.

*.3.To pay all costs;’\fe_es‘?and expeﬁséé'bffhféltfﬁsf mcludmg the e sarch ell as other costs and expenses of the trstee
incurred in connection With or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

"4 To ajﬁpea% in and defend any action or proceeding'pur‘por’ciﬂ tect the seci;rity hereof or the rights or powers of beneficiary or
_ trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’sfeesina reasonable sum as permitted by law,
in any such action or proceeding in ‘whichbeneficiary oritrustee may.appear. ... ...
5. To pay at least ten (10) days prior ‘to delinquency all taxes-or assessments affecting the property; to pay when due all
encumbrances, charges and liens with interest on the property or.any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties toinsure or preserve the subject matter of this trust deed, then beneficiary may,
but without obligation to do so and without notice to ordemand on grantor and without releasing grantor from any obligation hereunder,
perform or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security

hereof. Beneficiary tay, for the purpose'of exercising said powers; enter onto the property; commence, appear in or defend any action or

proceeding purporting to affect the security héreof or the, rights.and powers.of beneficiary; pay, purchase, contest or compromise any

encumbrance, charge or lien, which in the judgment of beneficiary appears to be prior or superior hereto; and in exercising any such
! powers beneficiary may ‘incur-any’ liability;-expend: whatever:amounts in its.absolute discretion it may deem necessary therefor
“including cost of evidence of title, employ counsel and .pay. his reasonable fees. Grantor covenants to repay immediately and without
*demand all sums expended hereunder by beneficiary, together with'interest.from date of expenditure at the agreed rate shown above
“until paid, and the repayment of such sums:are secured hereby. .

It is mutually a;gr'eed t};at_‘.:

A 7 .Any-award of damége‘s in 'conhéc'tion"v&;ifh'any condefnnaﬁon for public use of or injury to said property or any part thereof is
-{ hereby assigned'and shallbe paid to beneficiary who may-apply or rélease such monies received by it in the same manner and with the

: same effect’as ‘above provided for disposition of proceeds of fire or‘other insurance; =
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antor without bene ‘} iary’s consent, the-

- ,and > to the adequacy of any-security for the
indebtedness secured, en ) € erty or any partof it,and tha entering upon and taking possession
of the-property sh ure 0t waive any default-or notice‘of default or invalidate ‘any-act ‘done ‘plirsuant to’such notice. !’
- .- : o ¥ o) : sy 1% ¥
*73'9 *Upon default by grantor in payment of any indebtedness s¢ 1is per 1 greement, the beneficiary may
declare all sums secured immediately due and payable. In such event beneficiar itselection may.proceed to foreclose this trust deed in
equity in'the manner provided by law for mortgage foreciosures or direct the trustee to-foreclose this'trust deed by advertisement and
sale. In the latter event the beneficiary or the trustee shall execute and cause to be recorded its written notice of default and itselection to
sell the said described real property to satisfy the obligations secured hereby 'and ‘proceed to foreclose this trust deed in a manner
provided by law. : - ’

10. If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire
amount then due under the terms of the trust deed and the obligationsecured thereby, the grantor or other person making such payment
shall also pay to the beneficiary all the costs and expenses actuall y incurred in enforci ng the terms of the obligations as permitted by law..

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary.
consequent to grantor’s default. o e e s ) : T

12. After a lawful lapse of timie following TheFetordation of the notice of default arnd the givingof notice of sale the trustee shall sell
the property as provided by law at public auction to the highest bidder for cash payable at the time of sale: Trustee shall deliver.to the
purchaser a deed without express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust
deed, (3) to all persons having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear
in the order of their priority, and (4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneﬁciafy may from time to time appoint a successor or successors to any trustee named
herein or to any successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the
latter shall be vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder. e

:2The grantor covenants and agrees to'and with the beneficiary and-those claiming under him, that he is lawfully seized in fee simple

‘of said described real property and has a valid; unencumbered title thereto and that he will warrant and forever defend the same against
all persons whomsoever. shelfes Froy Do s Lt B L T B e R S '

" The beneficiary has the option to demand that thé balance due on the loan secured by this trust deed be paid in full on the third
‘anriversary date of the loan date of the 16an and annually on édch subsequent anniversary date’ If this option is exercised, the grantor
will be given written notice of the election atleast 90 days before payment in full is due. If payment is not made when due, the beneficiary
has the right to exercise any remedies permitted under this trust deed.” =7 o e o
© L UPHIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT. A BUYER-SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING

'DEPARTMENT TO VERIFY APPROVED USES. "~/

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whetheror
not named as a beneficiary herein. In construing this deed and whenever.the context so requires, the masculine gender includes the
* “femininé and the neuter, and the singular number includes the plural. - SRSt K :

7 IN‘ WITNESS WHEREOF, the g'raﬁtﬁr has hereﬁnto set hk‘is ‘}an seai th, ay,- ;d v . é'r' first above written:
s A ‘ ! B Ve T AT
H—= — = ¥ 7 g

YV Witness

STATE OF OREGON

Personally appeared the above named . DANIEL

PRI i vl S s Pl Bite oo e i e lanlan SR S . NN
.acknowledged the‘[frv going instruménksto be 0/ i s - . — vqf{fﬁtvary'ggét”‘gﬁd,degd.

[)}L\/ 1 ‘:v L V : 'My"c'okmn’lissxon‘expires:" %"’7“?/)

Notary Public

Before me:

* 101 pEQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
s Tru,s’lée’

:STATE OF OREGON: COUNTY OF KLAMATH:  ss.
'Filed for record.at request of __Klamath County Title Co. .~ - ____ the 31st
‘of ___ Oct, == - AD., 1989 at_ 1:38 - oclock - -PM., and duly recorded in Vol. M89
i S i of .. Mortgages. .- - onPage 20884

: : PR s ST “Evelyn Biehn '/ County Clerk :

KC7c
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