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‘TUsT pEED.

HIS-TRUST: DEED; made this - 97
JEAN CLRRK.. i

ol

vt WITNESSETH:
ocably grants, bargains, sells and conveys-to trustee in ‘tr
..County, Oregon, described as: o

Biock.1; NEW PINE ACRES, according to the officia

of the County Clerk of Klamath.County, Oregon

Tax Account Nos: 2310 076a. 00800
- 2310 016A. 00900

together. with all and ‘singular the nts; ‘heredit nts and ‘appurtenances and all other rights: thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. - :

s

....FOR.THE PURPOSE .OF SECURING: R,ERFORMANCE, of.each agreement of . grantor herein contained and payment of the
sum of THIR'Z[I!..NINE...THOUSAI\ID...E;VE..HHNDRED.‘..AND..NOA.’l0("

===($39.,500:00): : o erbagupeiiini : ...Dollarsy with interest.thereon sccording to the terms of a promissory
nofe of even date, hetewith, payab: eneficiary or order.and made by, . grantor, the final payment. of principal and interest hereol, if
not sooner: paid, .to"be due -and payable ... =]t 5 N AT L - -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes .due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by - the grantor without first having obtained the written consent or-approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity. :ates expressed therein, or
herein, shall become immediately due and payable,: Tt ot d i o

To protect the security of this trust deed, drantor agrees: ' g SN R L .

1. To protect, preserve and maintain said property in good condition granting any easernent or creating any restriction thereon; (¢) join in any
and repair; not to remove or ‘demolish any building or improvement thereon; subor or other agr t aifecting this deed or the lien or charge
not.to.cam;_nit or.permit any waste ot .said. property. et oo i e thereol; (d). :;es?_on;;y, “{xf,hPUt.Wﬂ""ng:da” ?2: gn}i P":'I’: of the property. The

2. To complete or restore promptly, and oint; and. workmanlike : in - any T nveyance may be describe as e “person or persons
manner any buildigg or’impmvemexft which"’fn'ﬁy _‘Ee"cg%itrucled, damaged’or legelly. entitled. thereto,” and_the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred -therelor, be qonclusxve. proof of the truthtulness thereof. Trustee's fees for any of the

©"7"3, To comply with all laws, ordi regu Ations, services m_gnho_nqd_';p this paragraph shall be not less than §5. <
tions and restrictions atlectin : it the" 5 10 Upon any delault by grantor hereunder, beneficisry may at any
o1 ing H time without notice, either in person, by agent or by a receiver to be ap-
pam!ed by a court, and without regard to the adequacy of any security for
ices, i the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as ma erty or. adny p7.r‘t x{zerlcoé._ lgnti}:s own nngm sucdor olh;rwisudcol ict the rents,
beneficiary. . 5 jssues and profits, includin ose past due and unpaid, an ‘=®ply the same,

4.)' o provide :;d can!inuogsly maintain insurance or& the bulild;ngs Iess’colsts and ex;)ense's ;Ibo%eralimf amidcollecﬁon, including re‘asonable attor-
now : or -herealter -erected.on the said premises against loss or amage by fire  neys fees upon any indebtedness secur hereby, and in such order as berne-
and ‘such other hazards as fh"«i bineﬁciaév maab!iom time, fo time require, in ficiary may determine. :
an amount not; less than §=1 lln ur bie.yvalue. written:in B 11. The entering upon_and taking possession
companies _acceptable: to the beneliciacy, with loss payable to t Jatter; all  collection of such rents, issues and profits, or the pro
policies ol insurance shall be delivered- to the  beneficiory as soon as insured;- © insurance policies or compensation or awards
it the grantor shall iail .or any reason fo procure any such insurance and o _property, and the application or release thereof
deliver said policies 10 the beneticiary -at-least lifteen days prior to the expira- - waive -any default: or notice of delault hereunder o
tion of any policy ol insurance now ‘or hereaiter placed on- said buildings,  pursuant to such notice.
the beneliciary . may _procure -the same at grantor’s expense. The amount . . .. . ]12..Upon de
collected under any- fire -or- other -insurance policy may be -applied by benefi- 5 P
ciary upon any indebtedness secured hereby and in such order. as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any -part. thereol, .may be released - to_grantor. Such application or release shall
not. cure or-waive any delault or.notice of default hereunder or invalidate any
act done purstant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against - said property,; before any. part of .such. taxes, assessments and other
Charges become past due orAdeIinquent'and promptly deliver receipts therefor
to bene{iciary;' should thegrantor fail fo make payment ol any taxeés, assess-"  cpcured hereby “wheréupon- the tru: i nd place of sale, give
l’;’"‘g‘! '";5"”"":31 ptremmm:, liens -0 “ch 3 ?}’:Btl’vlfn;sy ‘5{“;,"“";'}';;:;:":; " notice thereof as then requgcnflsbyalaws andagmg-esed to foreclose this trust deed

irect - payrment - 9 i . 33 2 H i i 86.735 t .795.
woake such. p iciary . at _its opt_xon,lmu:e pnglment lhcrcolé m lhq‘:z’:;gm_:er provided in °
and the armoun! rith i t-the rate set lorth in the note secure y H ; ) the date the trustee conducts the
hereby, togethier. ‘with. the obligations describéd ‘in ‘paragraphs 6 and 7 of this® :2{2: ?ged gar‘a:t,:a’; g:n:n’;"z‘;h‘; ':m‘,i:,’;: sl:’e ::fvilcécdnbey 0335 86.753,
trust gizg- shall be a o “:gybffg",:"’: :rig’if,‘; of g‘ebgg’c‘h sf";“;en"y by, this * the delault ‘or dclaz}z’l!:.‘ I ‘th; i;faun Somsists of a Lailure to pay, whet 9
rus| g " : e cure 1 .
covenants hereol and ments, with interest as aloresaid, the prop- se:r'r:tse s;;l‘g:gt 'l:’i’:zeta:'ﬂ:zs(im: ‘of the cure other tyhan such por!’ion as woull
erty herein?ell;,r?‘ d;scribcd,’ 1;75 well as’ the: drantor,. 5[“-':1’{ bebll,’s"".’d’ ‘2' the" "ot then:be due-had o default occurred. ther default that is c::;ble ’c;f
same extent that they are [ e obligation herein i H ired er the
Sesoribed, and . all such payment immediately duc and payable, with- v’;z'ﬁg,é;’;‘.‘i,?}‘:i,? e cured by fendernd e dditi e default or
out notice, and’ the nonpayment | at_the option of the beneliciary,  detaults, the. p ' i Y. cure shall . all costs
rendér - all .suma :secured” by this “trust decd immidiately duc -and ‘payable and " and zx;;emes A in enforcing t jon of the trust deed
constitute a breach of this trust deed, = Lo L S eiianenien “together with’ fruste’s and attorney’s fees not exceeding the amounts provided

6. To pay -all-costs, fees and- expenses. of - this trust. including  the cost.. py jaw.: @ 3 ey DN . R ! e
of title search as well as the other costs and’ expenses of the trustee incurrc_d *14. Otherwise, ‘the sale shall be held on the date and at the time and
iln connccllx"on_wilh o; in enlorcing this obligation and trustee’s and attorney's place designated in_t H time {o’whic(}; snid sale n;,ay
ees actually. incurred. . oo o g g e T s -nys be. postpon: . by . . sell sai roperty either

7. To appear in ‘and defend - any *action “or "proceeding’ purporting to " in g:e p:urk: i £ els and shall sely the pﬂrcelp o parcels at
allect the security ‘rights of- powers of -beneliciary " or: trustee; and'in any'suit, - "“auction to- the highest- bidder for cash, payable at the time of sale. Trustee
action or. pmt:e;dix;g:inl, which f[h':h{”";“‘i;ﬂfi' °f.‘1"13§;3€:m¢;y ep;ear,- including -, ~shall deliver lodhedpurchasu its.deed in torm as required by law conveying
any suit for the foreclosure o is deed, to pay all costs an expenses, in- the propeity so sold, but without any covenant of warranty, express or im-
C’"’:ﬁ"& evidence of title and the beneficiary’s or trustee’s_attorney's fees; the plied‘.’ he xyecitals in the deed of any ’;nattcrs of lact shall bZ'conqusiv: proof
amount ol atlorney s it ioned in (s Eoro tal from all cases shall be o e or and be thereol, Any, person; exciedind it trustee, but including
ixed by the tri u ranto; eneliciary, may purchase at the sa’e.
decree of the trial court, grantor urther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge * e a5 the beneficiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhe)compenhsaﬁlo’r"l of the trust;e andh ble charge by"trustee’s

; . attorney, (2) to-the o igation secured by, the tr (3) to all persons

{it ’lsnr?):‘ohisi}: l[‘f:fi‘:)”"’::‘-;o" or all ol said property shall be taken I;nv‘;ng ’:f;o!d"d, ""'" :;“'b""q"*"‘ to 't‘; ;"‘:'feﬂ lﬂl'hﬂ}e !rys(_:e indll;e“tr:xist

. I ! - 3 doed as their inferests may appear in fac order of their priority an e
under the right ol eminent 2ain or condemnation, beneliciary shall have the ' surplus, il any, to the kran{o’;por to his wuccessor in Smcr:mst :im‘rh\d to such
right, it it so elects, ion of the montes payable surplus,

as compensation for suc i hi i ss of the amounf requd ed &. Beneliciary may {rom fime fo time appoint a successor, OF success
to pay all reasonable_costs, expenses and attorney’s fees necessarily paid or sors to amy trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneticiary and under. Ugpon such appointment. and without conveyance to the suCCessor
applied by it lirst upon any reasonable costs and expenses and attorney’s lfees, trustee,  the latier shall be vesiad w & ail title, powers and duties conferred
both in the trial and appellate courts, necessarily .paid or incurred by bene- upon any trustee herein narmed of agpointed hereunder. Each such appointment
ticiary in such pr dings, and the bal “applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
secured. hereby; and grantor agrees, at ifs own expense, to .take such -actions- " which, when recarded, in the moctiage records o} the county or counties in
‘and : execute such “instruments as, shallbe ‘necessary - in ‘obtaining such “com: i "which the -property is situated, shall be conclusive proof of proper appointment
P i promptly_ upon b ficiary’s request. of the successor trustee. R

9. At any time and from time to time upon writlen request ol bene- 17. Trustee accepts ¢this trust when this deed, duly _executed and
ticiary, payment of its lees and presentation of .this deed and the note for acknowledged is made .a public record as provided by law. Trustee is not

B di

Vo fault by grantor in pay t of any jeb S secured
hereby or in his performance of any agreement hereunder, time being of the
esserice_with_respect to such payment and/or performance, the beneliciary may
declare ‘all_sums secured  hereby immediately due and payable. In such an
vent the : beneficiary - at iis' election may p d to foreclose this trust deed
in’ equity as.a mortgage . or direct the trustee to. foreclose this trust deed by
advertisement ‘and sale, or may direct the irustee to pursue any other right or
remedy, either-at law or in equity, which the beneliciary may have. In the event
‘the beneficiary elects to foreclose ¢ and sale, the beneliciary or
the trustee shall execute: is written notice of default
and his election to _sell the's i to satisly the obligation

. Alter ‘the trustee has commenced foreclosure by advertisement and

endorsement (in case of #ull reconveyances, lfor cancellation), without aflecting obligated “to notily any. party hereto of pending sale under any other decd of
the liability of any person for the p: t of i bted: trustee’ may trust. or of any action or proceeding in which grantor, beneiiciary or trusiee

y e
(a) consent to the making of any map or plat of said property; (b) join. in shall be a party unless such action or procesding is brought by trustee.

NOTE: The .Trust. Deed Act provides. !héhthc-;., ‘gguitg .;‘her‘cunder mu;t,_bu, oither an ouqrr{ey. who is or.lr,c;cﬁve‘ member. of the Oregon, State, Bar, a.bank, .trust company

or savings-and loan “asseciotion authorized ‘1o do ~husiness under”the taws of Cregon ‘of*the United States,* @ titla’ insurance company authorized "to insure titte 15" real
property of -this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thovco‘, or an escrow agent licensed under ORS $96.505 19 696.585, l




20890

eficiary. anc 5 ’élaxmnéluﬁdér him, that he is law-’
validy-uriencumbered - title -thereto - - - .

efsons whomsoever.:

The grahtor warrants that the prdceedé"o[ the loan rép'r'eseh'ted by the above described no't’e'ar'xd this frust de=d are:
(a)* primarily lor grantor's personal, family or household purposes (see Important ‘Notice below),
X XBQIK R OGO 322 hey MO K ROQ RO 3 HDEDSON X Hoe M 2B IE HDES R XOXPUROT IR

5 ) .all. partiés. hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, ors and assigns. The term beneficiary shall  mean-the Holder and owner, including pledgee, of the confract
‘secured hereby, wheéther ‘or not named as'a'beneficiary herein.'In constraing this deed and wheriever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular iumber includes the:plural,- .. . .

E 4IN : WITNESSWHEREOF,sazd g}qntoif has Hezf'ciuntpj Sef Ius izand thed

' This deée ‘applies 16, inures to trhe,;Llignéﬂtitﬁ, of .and binds

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or () is 0. 7 LG
not applicable; if warranty () is applicable and the beneficiary is a creditor i - y

as ‘such word is, defined in the Truth-in-Lending: Act and Regulation.Z, the - - Kerrl Jean ’ql
beneficiary MUST *comply with the ‘Act and Regulation by making required L P §
disclosures; for this purpose use Stevens-Ness Form'No. 1319, or equivalent. § -, SR -

If compliance with'the Act is not required, disregard this nofice. . - F N CAR OFFICIAL SEAL

(if the signer of the above is o corporation,
use the form of acknowledgement opposite.).

‘STATE OFYORERRNE Califormia -
- County of 1 B2CLAMENTO

This instrumoent :y';'ag vaqknoﬁrlnged belore }zze' br_z_

October.27. ...,1989,5
Kerr: J‘.‘iJe_én"c;lv ark . '

N ment Do T
e 77 L, ["Notary Public for RIGREX
(SEAL)Y .77, : : ~Califormia

My commission expires: NGy ember, 245 1

" 'REQUEST FOR IULL RECONVEYANCE -

7o be. used only , hcyn been peid.

. The »,}ndersignéa:is the leéél ownei ar?d-_ 9@91‘;:q'{:a!l.indekt_gsi_ness secured ‘by.;ghe'foregoing trust deed. All sums secured by said
t#rust. deed have been.fully . paid and satistied, You hereb gr,e"di(éi:tgd,.: on:payment to you.ol.any sums owing to you under the. terms of
said ifrust; dee‘d;oi‘spygsdént-tastétute,Atd,vcanceI all evidences of -indebtedness. secured by said  trust:deed (which:are. delivered. to you
be;evﬁi!ﬁ'ipgét_‘lge{yéit‘h said trust deed) and.to "re?gtzggx,;v’_,v'{'ghgug;wagfmty to _the parties designated by the terms of said trust deed the

held by you under fvh_oi same. Mq{l_racdnvexaiz‘ce.;qr’gq}do_eu‘men‘_ts‘;‘ to TS S ; : cernein

Beneficiary

Bvov!h must be acll\fcilﬂ to the' trustes for cancellation bfore reconveyance will be made.

‘ STATE OF OREGON,
FHL T{IT(FORMING.: 88112 § (BT YT | SO e . *: < iCounty of
;a5 o STEVENS-NESS LAW FUB}’CQ-J'POR?LAND. QORE. 7 £ ..; : A'I wrtifythat theWithin-inStrument
' ’ ' S : : was received for record on the .31st..day
of il Qct. 1989, 7"
Lat 21133 o'clock (R:M., and recorded
PACE RESERVED ™~ in boqkfreel[volume No. . MB2 ... on

RUST DEED

T

Grantor -

: FOR... s page or as fee/file/instru-
RECORDER'S Use ' miént/miicrofilm/réception No.
Record of Mortgages of said County. ..
i © . Witness my hand and :seal “of
. County affixed. R

' “Bensticidry..

AFTER RECQRDINE ‘RETURN TO - : T IR e e 2 S 2 -
Titie Company . #27- TR | N, et -Evelyn Biehn, County  Clerk
P.0. Box 6178 . . - e : AU S Name Cpstoomme

o Bend, g7 . . Bl e TN et e ioledi Deputs

LRV v




