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TRUST DEED " -

“THIS TRUST DEED, made this ... 0t . _day of . _Qctober
Alice S. 'Tseng o - S ST e

as Grantor,
Ric

e WITNESSETH:. o iouolo , _
rrevocably grants, bargains, sells ‘and.conveys to trustee in ‘trust, with power of sale, the property
: _Oregon, described as: - : wh ey ’ ce

The NW.1/4°SW 174 NE 174 6f Section 20, Township 36 South, Range 10 East of the
-Meridian, Klamath: County; Oregon. T s

together with -all and singular the tenements, hereditaments and appurtemmces' and all other rights thereunto belongi.:;)g or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-.
tion with said real estate. : -

v FOR THE PURPOSE .OF SECURING,PERFORMANCE of  each agreement of grantor herein contained and payment of the
sum of .. Three housand. Nine Hundred. and.no/100x% b R b e R R Rk R AR S R R R R b

s ualioataatiol kxrKkxrFhhhkkkkkkkkkkikkrkkhk kX Dollars, with interest thereon according to the terms of a promissory

note of ‘even date herewith,. payable to .beneficiary oi-,qrdég and made by_grantor,.the. tinal .payment of principal and interest hereof, it
not sooner. paid,-to be.due .and payable as pe 8 Pf note. .. 907 1 RTINS . . .

L The date of maturity of the debt secured by this instrument is the date, stated above, on which the ftinal installment of said note
;.. becomes. due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
..sold, conveyed, assigned or alienated by the grantor withoui lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the. maturity dates expressed therein, or

herein, shall become immediately due and payable: - B B TNTEEIS A o

To protect the security of this trust deed, grantoriagrees: “\ii - co. = i 3 .

. 1, To protect, preserve and muaintain said property in good condition ~ &ranting. an easement or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other -agreement “atlecting this deed or the lien or charge

_not to.commit or permit any waste of said property... ..o i e - . thereof; (d) reconvey, without warranty, all or any part of ihe property. The

B 2 o complete or restore promptly and in good and workmanlike gdranitee. in_any reconveyance may be described as the ‘‘person or persons

any .or" improyv which may.be. constructed, damaged or " lcgally;cnn:tled‘fherelo," and the recitals therein of any matters or facts shall
destroyed-thereon, and pay when due all costs incurred therefor. oo be conclusive proof of the truthiulness thercol. Trustee’s fees for any of the
= "3, To comply with all laws, ordinances, regulations, co nis, condi- . 9ervices mentioned in this paragraph shall be not less than $5.

-tionis -and restrictions aflecting said property; if-the ‘beneficiary 5o requests,’to =* . .10, Upon' any default by grantor hereunder, beneficiary may at any
Joint in ing such financing s.p ;to. the Uniform Commer- time without notice, either in perscn, by agent or by a receiver to be ap-
cial Code as the bencliciary 'may require and to.pay for filing same in the pointed by a court, and without regard to the adequacy of any security. for
proper public olfice or oftices, as well as the.cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be . deemed . desirable by ‘the erty or. any part thereof, in its own name sue or otherwise collect the rents,
benelicit‘!‘ry. : : =

; . Y issues and prolits, including those past due and unpaid, and apply the same,
. o provide and continuously maintain .insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now of ‘herealter ‘erected ‘on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and -such other hazards as the Qiéeégﬁt n‘Té‘{{an time fo time require, in ficiary may determine.
an amount not:less than'§ 3 wenrenecenenrey WEitfenin 11, The entering upon and taking possession of said property, the

T table to the benel v, with loss yable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be. delivered  to' the Beneliciary as soon as insured;. : i ipolicies’ or ion or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies. to the beneliciary at least tifteen days prior to the expira< waive ‘any default or mnotice of default hereunder or invalidate any act done
tion ol any policy. .ol insurance now or hereafter placed on. said buildings, pursuant to such notice.
the beneliciary .may. .procure .the same . at ; grantor's ' expense. The amount,
collected under any - fire-or other insurance - policy may be -applied by benefi-'.
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary .the entire amount so collected, or
any part_ thercol, may.be released to grantor. Such application or release shall
not. cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against. said . property . belore any part of . such  taxes, assessments and other

charges become past due or delinquent and promptly deliver receipts therefor

to beneliciary; should thé grantor iail to make payment of any taxes, 83sess- gecured. hereby whereupon the trustee shall fix the time and place ol sale, give

ments, insurance premiums, liens or other ‘charges payable by grantor, either :  ,4ice thereof as then required by law and proceed to foreclose this trust deed

by direct_payment..or.- by praviding beneliciary. with, funds. with. which 10 . ;" the manner. provided in ORS 86.735 to 86.795.

make such payment,’ beneficiary may, at its option; ‘make’ payment thereof, o

and the amount so paid, with interest at - the rate'set lorth’in the note secured

hereby,: together..with the obligations described in ‘paragraphs: 6 and. 7. of this

trust deed, shall be added to and become a part of the debt secured by this
iver ol any rights arising from breach of any of the

. .12.:Upon -default by” grantor in payment of any indebtedness secured
‘hereby “or in his performance of any agreement hereunder, time being of ithe
essence with respect.to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b ficiarv at his election may p d to foreclose this trust deed
in equity as a morigage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the beneficiary. elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded hi: i

tten notice of default
and his election to sell the said described real property to satisly the obligation

v 113:-After the trustee has commenced foreclosure by advertisement and
sale, and.at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
- the delault or delaults.. It the default consists of a failure to pay, when due,
trust deed, without wai s, ! sums secured- by the. trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest a3 aloresaid, the prop-  entire amount due ‘at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, ishall be bound: to the. ' ot then:be die had no detault occurred. Any other delault that is capable of
same_extent that they are bound for the payment of the obligation herein . poing cured may be cured by tendering the performance required under the
described, and all such payments shall be .immediately due _and payable w obligation -or trust. deed. In ‘any case, in addition to curing the default or
out notice, and the ronpayment thercol skall, at”the optigi ol the benelicia defaults, the person eflecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immidiately” due and payable and " and expenses actually incurred 'in enforcing the obligation of the trust deed
constitute a breach of this trust deed. R T . together with: trustee’s and attorney’s lees not ding th provided

. To pay .all costs, {ees and expenses of this trust including. the cost .. by jaw, A .
of title search as well as the ‘other costs and _expenses‘ol the trastee mcurre'd . 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . L Ve e e . . be .postponed..as; provided by law. The trustee may sell said property either

7. To appear in and deiend any dction “or “proceeding” purporting 1o’ = in" one *parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or- powers of beneliciary 'or trustee;..and in any:su uction” to>the  highest: bidder . for 'cash, payable at the time of sale. Trustee
action or. proceeding in.which the beneliciary or, trustee.may, appear, including - :shall deliver.to.the purchaser ‘its.deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay .all costs and -expenses, in-' the property so sold,” but without any covenant or warranly, express or im-
cluding evidence o 1 eficiary’s or trustee's atforney's fees; the plied. The recitals in the deed of ‘any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court,” grantor further agrees to pay such sum as the. ap- 15. When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- shall apply the. proceeds of sale to payment of (1) the expens>s of sale, in-
ney's fees on such appeal. cll:ding th(eza):m‘npe:saﬁg?ﬂof‘ the (rusf;c bnnd’a rmsonnbls ch;rgc by frustee’s

H . atforney, o the obligation secure y the trust deed, (3) 1o all persons
1t is mutually adreed ”mf'. . having recorded liens subsequent. to the interest ot the trustee in the trust

8. In the event that any portion or all of said property shall be taken ' deed as their interests. may appear in the order of their priority and (4) the
under the right of ¢ de or ion, benel 'y shall have the  surplus, it any, to'the grantor or to his successor in interest entitled to such
right, if it so_elects, fo require that all or any portion of the monies payable surplus.
as compensation for ‘such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a.successor Or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any -trustee named. Ferein or to any trustee i here—
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 1o the swccessor
applied by it first upon any reasonable costs and expenses and attorney’s fees, istee, the latter ‘shall be vested with all title, powers and duties conjerred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appainted hercurder, Each such appointment
Hiciary in such p dings, and the bal lied upon. the- indedbted and substitution shall be made by written instrument exactuted by beneliciary,
secured_hereby; and grantor, agrees, at its own expense, (o take such actions. , which, when recarded in the morrgage records of the county or counties in
and . execute suchi instrumentsas_shall’ be necessary :in’ obtaining suck- com-: *which the property Is ‘sitiated, shall be conclusive prool of proper appointment
p ion, promptly_upon: beneticiary’s request, : of the successor trustee.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r y or lation), without atfecting obligated to notily any party_ hereto of pending sale under any other deed ol
the liability of any person for the pay t of the indebted trustee may trust -or. of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust. Deed. Act bro_yidés that the trustae hereunder must, be, either. on attorney, .who is on_active member. of the Oregan. State Bar, o, bank, frust company
or savings.and loan ‘association cuthorized “to do ‘business under the faws. of Oregon or 'the’ United “States, o title ‘insuronce company outhorized to insure titte to rech
property of this state, lts subsidiaries, offiliates, agents. or branches, the United Stales or any agency thercof, ar an escrow agent licensed under ORS 425,505 to 696.585.




' 'The grantor warrants that' the proceeds of. the loan. represented by the above descrrbed note and this trust deed are:
(a)* #ﬁthf‘?dr’E?Mdr’s’ﬁbﬂS*ﬁﬁ*’f&‘mﬂy\’ 8:*3‘6&!@#1&1‘&%&7’&!@&’( mﬂt#ﬁtmﬂ!& Bdrddx

‘(b) for an orgamzatmn, or (even if grantor Is a natural person) are ior busmess or. commercral purpaoses.

This deed apphes to, inures to the beneixt ol and binds all parties hereto, théir’ heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall: mean-the -holder:and owner, including pledgee, of the contract
secured hereby, whether or not named. as a beneficiary herein. In construing this deed. and whenever the .context so requires, the masculine

8 ‘the’ i and the neuter, and the singular number includes the plural

IN WI TNESS WHEREOF sazd grantor has hereunto set hts ha 7' the day /ayar first above Wrrtten

* IMPORTANT N Delefs, b/ Iming out,. whlchever warranry (a) or (b) s
nat upphcuble; warranty'(d) is applicdble ‘and the heneficidry’ it

as ‘such :word . ned”in_the Trulh-m-l.endmg Acl -gnd R

beneficiary - MUST omply with- the ‘Act and:Regul by

disclosures; for this i purpose use Stevens-Ness Form No."1319, oFLg:

lf :omplianco with’ lha Ad is nur requnred dlsregurd this hotice, .

(ll the. llgnor of the above’ isa corporullon,\ -
use the form of u:knowlodgamanl opp\uh- ) L

r ¥
9%

-crurornia b
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s Milchizsl 14
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v'~kEQU’EST ‘FOR 4FUI.|. lECONVEYANCE' :

iTo be used only when obligalions have been paid.

-NOTARY

yf" Cor?'miéSion Expir
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secured by» said: trust deed ( whxch are delivered fo you
1 the _parties desi, nﬁlted by the terms of said trust deed the

]

.. Beneticiary

. nd to Iho lrunn Vf.nv, éan Hon before will be made.

e : i ES R STATE OF OREGON," }ss

: © (FORM No:i881) 7 e . S s Dt L County of Klamarh........f 7

STEVENS.NESS LAW._PUB..CO.. FORTLAND ORE. | -, e ’ - vf AT cettxfy th&t the Wlthlﬂ mstrument
s i e T BRI SR S was received for record on the 3lst..day

..Alice: S Tseng e . v . R Oct. 1989..,

o'clock . BM., and recorded

Grantor ]

Richard G. McNeil
6556 Lorena JAve.

" RECORDER'S!USE |

. Wn‘ness my hand and seal of
: 'County affxxed

Benehcxary

AFTER 'RECORDING‘RETURN TO:
F T i

222 Séuth Slxth o
Klaxnatﬁgaus, R 976_Ql. _

P 6o ¥




