Y

TRUST

' DEED.

THIS TRUST, DEED, made this

: RALENE “"MILLER

as Grantor, ... WILLIAM Pi“BRANDSNESS

vas Trustee, and

RAYMOND ‘M. SCHIFFMAN .

as Beneficiary,
. Gréntor irrevocably g'raArklt‘s,’ gérggins, sells and con
Klamat !

rion

Lot 8°0f"LLOYDS TRACTS, according to
in the office of the County Clerk of
Tax account #3909 011CB 00600"

agipe

4

together with all and singular the ¢ heredi
now ' or herealter appertaining, and the rents, issues‘and profits ther
tion with said real estate. .

. FOR THE PURPOSE OF SECURING PERFORMANCE

‘WITNESSETH: -

County, Oregon, described as:

ty

veys to trustee

~inn.tryst,: with power of sale, the proper.

the official plat thereof on file
Klamath County, Oregon.

' o -

and ‘appurtenances- and tallotﬁér“fights thereunto belonging or in anywise

eof and all tixtures now or hercafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

sum of THirfy Thousand .and.No/l00

i

with interest thereon according to the terms of a promissory

riote of even dgtéthéiew:tﬁ payable t6 benéticiary or order and mad.

tor, the final payment of principal and interest hereof, if

“March 16

not .soﬁnef_ ;Jait:i,,‘tg'; _‘bef',y due, and pﬁ)&gb'léA

The daté of maturity of the debt secured by this instrument is the date,

becomes due and payable. In the event. the within described proper.
sold, conveyed, .assigned or, alienated . by .the grantor without first
then, at the beneticiary's option, all’obligations secured by this inst
herein, shall become immediately due and payable. - v e B

The above described real property is not currently used for agricult
of this trust deed, grantor agrees:
‘maintain said property in good: condition

h -any- building -

To protect the security
1. To protect, preserve and
and..repair; .not -to -remove. or..d:
not to commit or permit any waste of said property. R :
- 2. To complete or -restoré promptly~and. in good .and workmanlike’
manner, any building or improvement which may. bé constructed, damaged or
destroyed thereon, and -pay when due all costs incurred therefar.=... & .,
3. To comply with all laws, ordi - regulati covi s, condi-
tionsand ‘restrictions ‘aflecting said property; . if the beneficiary so' requests, to
Joim in ex i1 such " fi; ir ‘pursuant to the Uniformm Comrmer-
cial ‘Code as the beneliciary may:require and to pay for filing same in the
proper, public_office or offices, as well as the cost of all lien searches made
by {filing oflicers or searching agencies as may bc deemed desirable by the

beneficiary. . - L e . NV ;
T o. provide and continuously maintain insurance on the buildings
now or hereafter erected.ori the said premises against loss or damage by fire
andsuch other. harards as the beneliciary may from time to time require,”’in
an amount not less than §.. . .., wrilten in
fés.t able“to' the b y, with -loss-payable ‘to ‘the latter; all
policies of insurance shall be delivered (o the beneliciary as soon as insured;
i the' grantor ‘shall fail lor ‘any reason to procure any such. insurance and_to
deliver said policies™to the beneliciary at least fifteen days prior to the expira-
tion of any .policy. ol insurance now or herealter
the ° beneficiary 'may" procure the same at grantor's expense.
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may - determine,: or..at.option .of beneficiary the entie amount so collected, or
any; part - thereot,’ may: be: rel 1 lication or release shaill
not cure or waive any default or notice of de eunder or invalidate any
act done pursuant:fo such notice.

uci
fault her.

6 -beneliciary; should ‘the grantor:fail" ta. make ‘payiénit of ary taxes, asses
ments, insurance :premiums,: liens, or, other. chargesipayable by drantor, : either:
by ..direct. payment_ of. by, praviding beneficiary, with Aunds_with  which, to .
make siich. payment, "beneliciary ‘may 3 s i e i
and the ambount.-so_paid, with' intérest"at'the raté set> torth’in the riote secured '°
hereby; h, with the obli 7 described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof;.dand "for.such payments, wth' interést:as; aloresaid,  the prop:
erty hereinbelofé described, as well ‘as the grantor, shall be bound to the
same extent .that  they -are.bound. for the payment.of the obligation herein -
described, and all such payments shall be immediately due and payable with-
out notice,”and the nonpayment thereof shall, at the option of the ‘beneficiary,
render- all sums-secured by ‘this trust deed .i diately due and payable and:
constitute a breach: ol .this trust-deed, EEEE T r et .
.‘To pay all costs, tées and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in_enlorcing. this obligation and trustec’s. and_ attorney's

fees actually incurred.: o SN T JRENErOn

.. To apbear-in and defend -any " action or«‘procczdmg'—'pu.rporlmg 10 -
affect the security.rights or -powers of beneliciary. or:trustee; and.in any -suit,’ .
action or ‘proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s atlorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the frial court, grantor further agrees to pay such sum as. the ap-
pellate court shall adjudge r as the beneficiary’s or trustee’s attor-
ney's feez on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all ol said
under the right of i d in or . f ion, b v shall have the
right, it it so elects, to require that all or any portion of the monies payable
as’ compensation for 'such - taking, which are-in excess of-the. amount required
to pay all reasohable costs, expenses .and’ attorney’s fees necessarily paid or.’
incurred :by. -grantor in: such . proceedings, ;shall..be :paid : fo  beneficiary,. and
applied by it first ‘pon any reasonable costs and cxpenses and- attorney’s ‘lees, ’
both in the trial” an £ courts, . rily peid .or incurred- by-benc-
liciary in such proceedings, and the balance applied upon the indebtedness”
secured  hereby; and - grantor afrees, -2t its own expense, fo; take ‘such actions.’!
and execute such instruments as shall be" necessary in “obtaining such com-
pensation,: promptly - upon ‘beneficiary's _request. H

. t ‘any time and Irom time fo tirhe
ficiary, payment .of ‘its' lees and -presentation of
endorsement (in ‘case'of tull recon , for
the liability ‘of any -person for the paymerit: of ;the i

property shall be taken

ritten request of bene-
deed :and ~the note - for -

ion), without ‘alecti
debtedness, ‘trustee may -

Lord
this:

thereon;- -~

*oser

placed on said buildings, . .
The: amount " -+

at' its optioni, ‘make payment_thercol, .

- Yand*'expenses ‘actually incurr

‘stated above, on which the final installment of said ncte
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument, irrespective . of the maturity dates expressed therein, or
ural, timber or. grazing: purposes.
(a) consent to the making of any map or plat ol said property; (b} join in
granting any easement or creating any restriction thereon: {c) join in any
.subordination. or..other. agreement . alfecting this deed- or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
-t grantee’ in any.: reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any maiters or facts shall
be _conclusive proof ol the truthlulness thereof. Trustee’s fees for any of the
85
85.
beneficiary may at any
agent or by a receiver 1o be ap-
the adequacy of any security for
and take possession of said prop-
. in its own name sue or otherwise collect the rents,

vices mentioned in this paragraph shall be not less than

10. Upon any delault' by grantor hereunder,
time without notice, either in person, by
pointed by ‘a court,. and without regard to
the indebtedness hereby secured, enter upon
erly ‘or any part therecf, i
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
.11, The enterin,

v AT ¢ . upon_and. taking possession of said property, the
- "collection’of "such rent

s, issues and prolits, or the proceeds of hire and other
nsurance - policies or compensation or awards for any taking or damagde of the
‘property, and the application or release thercof as aforesaid, shall not cure or
waive any. detault or notice of default hereunder or invalidate any act done
pursuant to such - notice.
v 120 Upon' default by grdntor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
m equity as a mortgage or direct the trustee fo foreclose this trust deed by-
advertisenent and sale. In the latter event the beneticiary or the trustee shall
execute and cause .to .be .recorded his wriften. notice of delauit and his election
to sell the said described real property to satistv the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed ta foreciose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any.time prior to 5 days belore the date the trustee conducts the
sale,”the :drantor ‘or any other person.so privileged by ORS 86.753, may cure
the default or 'defaults.. If the delsult consists of.a iailure to pay, when due,
sums secured by ‘the frust deed, the default may be cured by paying the
entire amount due‘at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of

;. being cured: may be cured :by tendering the performance’ required. under the
obligation or trust ‘déed. In any case, in addition to curing the delault or
delaults, the person effecting the cure shall pay to the beneliciary all costs

ed in enforcing the obligation of tke trust deed
ftorney’s fees not exceeding the amounts provided

‘. together: with trustee's and: al
by . la G . i
R 4. Otherwise, the sale shall be held on the date and. at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

‘-auction. to-the highest \bidder “for ‘cash, payable at the time of sale. Trustee

.shall deliver..to the. purchaser its deed in form as required by law conveying
the pro, erty so. sold, but withou!, any covenant or warranty, express or im-—
plied: T he recitals in the deed of any matters of lact shall be conclusive proof
of the. truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atforney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent o the interest of the trustee in the rrust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to ithe grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time fo time
sors to any trustee named herein or to any
under: - Upon.. such “appointment,. and ‘without 'y
.lrustee, the latter shall be vested with all title, power:
~upon any trustee:hereininamed or
and.substitution shall be made b,
which, whén recorded ‘in't
which the property .is si
of the successor trustee.

' Trustee acce,

or
d here-

ance fo the
s and duties conferred
appainted hereunder. Each such appointment
y written instrument exccuted . by beneliciary,
he mortgage records of the county or counties in
- wated, shall be conclusive proof of proper appointment
. : Cepts. this trust when this deed, duly executed and
1 ged " is' made” a public record as provided by law. Trustee is not
bligated. {0 notify-any: party hereto of perding sale under any other deed of
frust ‘or ‘of any action or proceeding in which grantor, beneficiary or trustee
y.shall-b .party unless:such action or proceeding is brought by trustee.

NOTE: 'The Trust* Deed™ Act provides that the trusies heratnder must: bé “either an” af

or savings -and; loan -association - authorized o ido business: under.:the laws_ of :Oregen., o5.
b es, affiliates, “agents or branches, the United States or

property of“this state, its subsidiari

rBfr?ey, hois “in active  member” of ' the Oregon State Bar, a bank, trust company
.the_Unifed - States,: a:title insurance company -authorized 1o instre title to real
any agency thereof, ‘or an escrow agent licensed under ORS 696.505 to 656.585.




The grantor covenants and: agrees to -and Wrth the'benefzcrary ind: | ‘hose cIaxmmg under Ium that ke is L.W-

fully.“seized ‘in fee “simiple of said. ‘described real propert}{ an ‘valid,'t riencumbered title thereto EXCEPI'ING
a mortgage subject -to -the. temms; and provisions-thereof, :dated May 5, 1977, .recorded May 8,
1977, in Volume M-77, page 7833, ‘microfilm. records’ of Klamath County, - Oregon, in favor of
The State of. Oregon, repres ted” and acting by the Director of Veteran's Affairs,. as mortyg
and thatA e will warrant and forever deferid .the same against all persons whomsoever.
In the event of the deathrof the beneflc:Lary, the obligation set forth on a Promissory Nots
dated March 16, 1989, .in principal::sum:’ of ~$30;,000:00 wil) be forgiven, and the trus

der thls Trust Deed w:.ll Joe. dlrected to reconvey the beneflclal interest herein to grantg

.The grantor warrants that ‘the proceeds of the loan represented by the above descrrbed note and this trust deed are:
( a)* primarily 1or grantor s personal Iamxly or householdur oses ( see Important Not:ce below,
s 5 FTOR A 4 * alas AYETSA 8

'T}us deed apphes to, inures to the' beneht of and bmds all ‘parties berel‘o, therr helrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary 'shall mean the ‘holder and owner, mcludmé pledgee, of the contract
secured hereby, whether or not named as a’'beneficiary herein. In construing this.deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, ‘and the smgular number mcludes the plural;

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year first above written,

* IMPORTANT NOTICE- Dele'e, by lmmg out, whkhever wurranfy (a) or (b) is

nét ble;: if v y. {a) is Jicable and the heneficiary is a creditor

as-such. word is: defined. ln the ‘I'rulh-m-l.ending A:t and | Roguluhon Z, 'ho‘ ) Ralene Mlller

beneﬂ:nqry JUST- :omply with-the’ Act cnd .
res; for this purpose use St s Ferm No.~ 1319, or equ:vulenl.

I comphanco wuh the Ac' ls not required, usragurd lhls nomo. Lo

(Il the ‘signer of the above i ecer‘purollonp R

use lh' form ol a:knowledsemenlVoppnslln.) :

STATE OF OREGON

< c(,,,,,ty.,f Klamath DT
“This msh nent ledged: before-me on_. ‘|

’.9 :

| srareor ORE'é'ON.’- o

of

Notary Pubec I r Oregon

M y commxssron explres

: REQUEST FOR FUI.l RECONVEVANCE
Te bt und enly when ebllseﬁens hev- hnn paid.

Trustee .

The undersrgned in rhe legal o‘ wner and holder of aII indebtedness secured by the Ioregomg trust deed. All sums secured by said
'frust deed have been fully pmd and s i You hereby are dtrectcd on. payment ‘to you of any sums owing to you under the terms ol
said trust deed or pursuant “to statute, ‘to” de Y “‘secured by sa:d _trust deed (which are d" Tivered to you
'herewrth together wrth sard trust deed) and fe

Beneficiary

Do not lose or dastroy this Trust Deed OR YTHE NOTE which It sscures. Both must be: delivared 1o the trustes for befors will be made.

TRUST DEED

{FORM No. 881}

STEVENS:NESS LAW PUB, CO., FORTLAND. ORE.

Ralene Miller

Grantor

‘Raymond M. Schiffman

Béneficiary."

~AFTER RECORDING RETURN-TO ~ .

1828 Riverside Drive
Klamath Fqi;sﬁOR 97601~

$ad AT

ISPACE RESERVED"
FOR. ',
'RECORDER'S ‘USE’

" STATE OF OREGON,

SS.

County of Klamath.

I certify that the within instrument

was recexved for record on the 31st...day
- Oct. : 19_‘3‘9._,

“ment/microfilm /reception No.7232....
“Record of Mortgages of said County.

~Witness my hand. and - seal of

Coimty affixed.

Evelyn.Biehn,. .Caunty.Clexk
NAME "TITLE

Ey@Mﬂ&mMMm’kDeputy




