as Beneficiary,”" -

SOUTH VALLEY. STATE BANK

TR

CWITNESSETH: - oot

Grantor irrevocably grants, bargains, sells and conveys to trustee in‘trust] with power of ‘sale, the property

KLAVATH....

NISWL OF.SECTION 25, TOWNSHIP 39 SOUTH,

County, Oregon, described as: L

RANGE- 9 EAST OF.THE-WILLAMETTE -

MERIDIAN, KLAMATH: COUNTY, OREGON, SAVING AND EXCEPTING:ANY..PORTION. .

 LYING: WITHINZTHE USBR. IRRIGATION DRAIN..

heredit,

together with all and singular the t

ts_and appurtenances and all other rights thereunto belonging or in anywise

now “or“hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

i FOR THE PUEROSE . _OF SECURINGPERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

ONE._HUNDRED._ SIXTY.. THOUSAND

Dollars,: with «inteiest;,thé(eon according to.the terms of a-promissory

note of even date -I'ierewtfth, payable to beneficiary or order and made.

not sooner paid, to.be due .and..payable,

The date of maturity of the debt secu:re;dulij' this instrument is the date, stated above, on which the linal ih

by, grantor, the final payment of principal and interest hereof, if
i »....,»1‘9,‘90:Wf]yH RIGHT - ¢

> it OB RENGA B

note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the benelficiary,

then, at the beneficiary’s option, all obligations secured by
herein, shall become immediately due and payable. ..

To protect the security of this trust deed, grantor agrees: .- :

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
T2 To  complete of réstore” promptly and
manner any building or_improvement which may be constructed, damaged or
destroyed thereon; and pay when due all o B s

costs incurred therefor.
3.:To comply with all laws, ordi; Tati cov

condi-

T
tions and restrictions ql‘{ecting said property; if:the- beneliciary so ‘requests; to’:

Jjoin in such pursuant to the Unilorm :Commer-
cial Code as . the.beneliciary may require and to pay lor liling same in the
proper public oflice*or ollices, as well as the cost of all lien scarches made
by filing ofticers or searching agencies as may be deemed desirable by the
beneficiary.. ., _ . N . B

-4, \T'o " provide and,’continuoiisly maintain insurance on the buildings
now or herealter erected on:the said premises against loss or damage by-fire
and such other. hazards as the beneficiary may from_ time to time require, in
an amount not less_than-$. .. IFULLAMQUNT .......... ., written in
companies. acceptable  to the beneficiary,” wit, oss payable to the latter; all
policies of..insurance shall, be-delivered 1o, the. beneficiary as.soon as insured;
if the drantor shall fail .of: any reason to procure any such insurance and to
deliver said " policies' to~the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance.now or hereaiter placed: on said buildings,
the beneficiary: may “procure the same at grantor's expense. The amount

collected -under any-firesor. other insurance policy may be:applied by benefi- -

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option. of beneliciary the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shail
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges bécome past ‘due or delinquent and promptly deliver receipts therelor

to" beneficiary; :should. the -grantor ‘fail to' make payment of any faxes,‘ assess-'
. insurance. premiums,. liens. or other fharges -payable- by.: grantor, either..
AN, ol

ments,

by direct payme or by pr b iary with funds. with which to
makeé “such payment,  beneficiary may; at its option, make payment thereof,
and the amount so paid, with interest at the rate’'set lorth in the note securé

hereby,, together . with- the .obligations. described . in . paragraphs .6..and :7 of this::

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-

erty hereinbelore described,- as._well- as the. grantor,shall. be.-bound: to .the::

same extent  that -they are®bound “for*the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the noripayment thereof shall,” at the optiori of ‘the beneticiary,

render. all. sums secured by this trust deed immediately: due-and :payable-and:

constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust i;lclud}r;;i the Lc‘osi

of title search as well as the other costs and:expenses of the trustee incurred
in connection with or in enlorcing this obligation and. trustee’s and attorney’s
fees actually incurred.

.7..To

cluding evidence of title and the beneliciary’s or trustée’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrces fo pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustee's attor-
ney’s lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol said property
under the right ol i i r ] iom, b hiciary shall have the
right, it it so elects, to require that all or any portion. of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid. or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fces,
both in_ the trial and appellate courts, ily paid or incurred by bene-
ficiary in such pr dings, and the b pplied upon the indebtedness
secured hereby; and grantor afrees, at its own expense, to take such actions
and . execute such’
p i I ptly upon y's request,

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, lor cancellation}, without allecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

A Lot

this instrument,

rkmaniike”

. 7. appear ‘in’.and defend ‘any ‘action’ or: proceeding: purporting-to*
altect the security. rights or powers:- of benelficiary or: trustee;_and-in-any- suit,
action of proceeding in which 'the beneliciary or trustee may appear, including'
any suit:for the foreclosure of this deed, to pay all 'costs and expenses, in- "

shall be taken -

instruments _as. shall’ be' 'necessary: in-obtaining such® corn-. *

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this. deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
“grantée in- any réconveyance fay be described as the '‘person or persons
. legally. entitled ;thereto,”” and the recitals therein of any matters or lacts shall
be ‘conclusive’ proof of the truthfulness thercol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5. .

.05~ 105 Uponi® any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a recciver to be. ap-
potn!cd by a court, and without refard fo the adequacy of any security lor
the indebtedness hereby secured, enteér upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

i _11. The entering upon and taking possession. of said property, the
collection of such rents, issues and prolits,  or the proceeds of fire and other
“.-insurance’. policies ‘or. compensation”or awards lor any taking or darmage of the

property. and the application or. release therecf as aforesaid, shall not cure or
“waive.any delault or notice ol default hereunder. or invalidate any act done

pursuant to such notice.

.. .12. Upon. delault by grantor in payment of any indebtedness secured

héreby ‘or in his performance of any agreement hereunder, time be'ir!g of the
essence with respect to such payment and/or perlor the b fi y may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or.in equity, which the beneticiary may have. In t{zg event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election-to sell the said described real property to satisly the obligation
secured hereby. whereupon the trustee, shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 56.795.

13: After the: trustee has commenced foreclosure by advertisement and
sale, and at any_ time prior to 5 days belore the date the trustee conducts the
sale.. the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by ‘the trust deed, the default may be cured by paying the
entire amount' due at the time of the cure other than such portion as would

-miot ‘then: be due -had no-delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
. obligation .or. trust deed. In any case, in addition to curing 't}'w default or
delaults, the person cilecting the cure shall pay to the beneliciary all costs
and expenses actually incurred ‘in enforcing the obligation of the trust deed
together: with trustec’s and-attorney’s lees not exceeding the amounts provided
by law.. oo oo R A
i 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed  as_ provided by law. The trustee may sell said property either
~ in“'one " parcél ‘or in 'separaté parcels and shall sell the parcel or parcels at
‘rauction' - to”the highest-bidder: for-cash, payable at the time of sale. Trustee
“shall.:deliverto: the: purchaser- its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustec and a reasonable charfe by trusfee's
attorney, (2} to the oblidation secured by, the trust deed, (J). to all persons
having recorded liens subsequent to the interes? of the frustee in the frust
deed as their interests may appear in the oider of thelr priveify ard (4] the
surpllu!, il any, to the grantor or to his suvcessor in interest entitjed to such
surplus.

16. Beneticiary may -Irom

time to time appoint a SLCCESSOr OF SuCCes-
sors to any trustee named herein or to.any s trustee appoi i here-
under. Upon such -appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
Wwhich' the property’ is’ situated,  shall be conclusive prool of proper appointment
ol the successor frustee.: .

7. Trustee accepts this) trust when this deed. duly executed and
acknowledged is made, a publici record as provided by law. Trustee iy not
obligated to notily any. party heceto of pending sale under any other deed ol
trust or of -any action or. procceaing in which grantor, beneliciary or trustee
shall be a party unless .such action‘h\r proceeding is brought by trustee.

NOTE: Th‘e','l'ru;r Deed Act p’r’ovides that Vihe;t u;!e;,, hereunder must be:;,- her on al;prhe\‘(, v

or savings: and loon “association - ‘authérized ‘o™

o business under “the lows ‘of- Oregon ‘or’the’: United-States

B N - N
on_active; member of: the Or?g:-_x\s_igle Bar, a bank, trust. company
-d-title insuronce’ company~autharized ‘to insure “title to-teal

property of this state, its subsidiories, affiliates, ogents or branches, the United States or any ogency.thereof, or on escrow ogent licensed under ORS 696,505 to 696.585.
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The gtantor covenantsandagrees to and with the ﬁe ficiary “and those claiming under hxm,that he is" law-.
iuIly.vs'eizéd;ihAfeé simple.of said described -real. property-and-has-4 valid;-unencumbered-ti ‘thefeto- -~

_The grantor. w'arrian’ts that the prdcéecis of the loan k’eﬁ'resénted by the }above described .note and this trust deed are:
mxNﬁm”mmm)@ﬁwmw%XXWWXXWWMW&X&&X& X

) for an organization, or (even it grantor is a natural person) are for bissiness or. commercial purposes.

This deed applies to, inures. to the benefit of and binds all parties hereto, ‘their heirs, legatees, devis>zs, administrators, executors,
personal representatives, successors and assigns. The term ‘beneficiary shall' mean'the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter; and the singular number includes O :

X ,nvl‘W_IrNEss’WHER_EOF,‘séid'»g‘zgntor._hés»he;eunto’fs‘et;‘ s Hantl the ndyyear firs abpvg written.

* |MPORTANT. NOTICE: Delete, by lining out, whichever warranty {a) or by is Ll ™
not applicable; if nty ‘{a)-is opplicabl and the: heneficiary is a creditor MICHAEL. B.~M
a3 such word i defined in.the T Londing. Act dnd Reg lation Z; the [ wno i ot
beneficiary. MUST comply -with :the Act and Regulation by maki quired s o
disclosures;: for this purs ‘yse Stevens-Ness Form No. 1319, quivalent.
If ¢compliance with the At is not required, disreg{dr‘d'thls’ notice B

{1f the signer of the above is & c;"pcruﬁon,
use the form rcknowledgement opposite.)

To be used only when obligations have been poid.
“Trustee :

.The undersigned is the.legal owner and holder ot all indebtedness secured by the foredoing trust deed. All ‘sums secured by said
ed een fully paid and satistied. You hereb are dir id, on payaqent\tq‘)"b‘m ‘of-any sums owing to you under the terms of
e ‘suant to _stgtéx.ié,_gtj:_';“ i all evidences of tedness:secured by said: trust.deed (which are delivered . to you
Wit'}:"tﬁééih;er with < e ')5 ' ’_partig.s‘ dgsigngfeqvby the. terms of said trust deed the

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both ‘must be delivered te the trustee for canceliation before reconveyance will be mode.

OF OREGON,
unty of - K1amat il
VT certify that the within instrument
was received for record on the_.lst.. day
of NQV.e...nn ,]989,___,
il : gt o11l:46. o'clock ..AM., and recorded
SPACE'RESERVEDL © . in book/reel/volume No. ...M89
- ForR- page-...21029......or as tee/file/instru-

ss.

“Record of Mortgages of said County.

. T County affixed.
AFTER RECORDING RETURN TO. R PRI, G e

CORDER'S USE 5 nien_t/microﬁlm/reception No..... 1263,

Witness my hand and seal of:

801 MAIN:STREET Sl ; . e NAME TITLE

B st

SOUTHVALLEY’S ELB L P : s e Ryelyn. Biehn,County. Clerk

e, or 0 | gy o Rty
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