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\ THIS TRUST DEED, made this

day of

Elida legget

_Mountain.

o) itle . Gompany..of . Klamath. County
~..Leland.Sines. &-Gale. Sines,. His. wife

-, as Trustee, and

WITNESSETH:

G;ahfor irtevocably grarits, bargéins, sells
Klamath . %@ ¢ ;

and conveys to trustee in-trust;
County, Oregon, described -as: :

’ LQtfﬁO;?Bipbkjl;iBellafVis;a - Tract 1235, accotdiﬁg to fhexdfﬁiéial;piattu'ﬂ; »~

therecfion file: in the

Bezl.

together with all and the t ts, horedi

office of the County‘—Clérklof, Klamath County, Oregon.

ts and appurtenances and all other rights thereunto belonging or in anywise

new or -hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF ‘S_E_CUR‘I‘NG PAERFQRM'ANVCE‘ of‘ gach“‘agreement of grantor herein contained and payment of the

sum of ===Five-Thousand..and.no/100

:Dbllars,i vyitHI"l‘ihtje};st ?hékedn according to the terms of a promissory

note of even date hérewith, payable to behéiidiéh{’”@r'dfde{‘;ax{d’maidt?_‘vb)"'gr\ahltqk, the final payment of principal and interest hereof, if

not sooner paid, to. be due and pa}":;b\lei.'octAObretr 7'"31,

19..92..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .. ..

The above described real property is not currently used for ;gricﬁlluval, 'umb;r or ‘graxii:ag purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and . repair;.not. to.remove.or.di lish. any.buildi or.- imp -thereon;...
not to commit or permit any waste ol said property.
. To complete or :restore promptly and - i
manner any building or improvement which may "be-constructed, damaged or
destroyed thereon, and pay.when due all costs incurred therefor. I
3. To comply 'with all -laws, ordi s, . 1€ i covi condi-"
tions and restrictions -affecting. said property; it the beneliciary. so requésts, (o
join in ting ‘such_ i i ts pursuant to-the:Unilorm: Commer-
cial Code as the beneliciary may require and to pay for filing same in the

proper public office- or-oftices, as well as the cost of all lien'searches made...
b

filing olficers or’ searching agencies as may be deemed desirable by th
beneficiary. - SRR EE I S PO ES S : -

4. To. provide and conti 1y infain insurance on the buildings
now or hereafter erected -on:the said.premises. against. loss or:damage by: tire:
and such other hazards as the beneliciary may from timé to time require, . in
an amount not less than § written in |

7 ptable to. the beneliciary, with loss payable to the latter; ‘alt-
policies of insurance shall be delivered to the benelficiary as soon as. insured;
if the grantor shall Inil for any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure- the same at grantor's expense. The: amount:
collected under any fire or. other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may “determine, or at option of beneliciary the entire amount so collected, or
any part-thereof, may: be-released to grantori:Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. TN

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed ‘upon or
against said property before any part- of such taxes,- assessments and other
charges become past.due:or delinquent and promptly deliver receipts therelor
fo beneficiary; should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by -direct.. payment - or. by providing . beneliciary. with funds with which to
make such - payment, beneliciary .may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, . together . with  the obligations described. in.paragraphs 6 and 7 of this
trust deed, shall be added to and becomie’a part of the debt secured by this.
trust’ deed, ‘without waiver of:any rrights ‘arising’{from" breach™ of’any. of the
covenants: hereof .and for such payments, wth interestas aforesaid, the. prop-

erty hereinbefore described, . as well -as. the. grantqr.v_,,_slhalhl,; be. .bound. to;the i
t of t. 13ati

r

same extent that they are bound for the pay: ¢ e a herein

described, and all 'such” payments shall'be'i ely due and 'payable -with-

out - notice; ‘and :the nonpayment: thereof shall,; at the:option:of, the:beneficiary; :
render -all_sums secured. by this trust deed i diately. due "an rable .. and.
constitute a bréach of this trust deed. o ‘ L

A 6. To pay’ all costs, fees and expenses ol this ‘trust’ includi

of title search:as: well as the other .costs and : expenses:of- the  trustee”incurred

in. connection with or in enforcing this obligation and trustee’s and attorney’s

fees actually incurred.

to

atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustce may appear, including

To appear in-and defend .any  action .or..proceeding . purporting to.- .

any suit. for the foreclosure- of ‘this deed, to' payall: costs and “expenses;: in- .
cluding "evidence of title and the. bencficiary’s or -trustee’s attorney's lees; the .

amouni of attorney's. lees mentioned in this paragraph 7 in all cases shall ‘be

fixed by the trial court and in the event of an appeal from any. judgment or °

decree of the trial court,. fgrantor lurther afrees to;pay such sum as.theiap-
pellate court shall adjudge r ble as the b hiciary's or trustec's atfor-
ney's fees on such appeal.

It is mutually -agreed ihat:

8.  In the 'event that any portion or all o} said property shall be.taken -
) ; 7 : Beneliciary

under the right of or lemn shall have the .
right, il it so elects, to require that “all ‘or any’ portion of the monies payable *
as compensation for such taking, which are in excess of the amount required

to pay all reasonable costs, expenses and attorney's fees necessarily paid or

incurred by grantor in such proceedings, shall be paid to beneficiary and

applied by it lirst upon any reasonable costs and expenses and attorney’s lees,

both in the trial and Hnte courts, ily paid or incurred by bene-

ficiary in such finds, and the bal fied upon the indebted

pr !
secured, hereby;..and: grantor, agrees, at its. own expense, to: take -such_actions

and
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon wriften request of bene-
ficiary, payment of its fees and presentation of this deed and the ‘nofe for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the pay of the indebted: frustee may

n:gt;od and workmnnlike ;s grantee:

execute siich instruments as shall be* necessary in' obtaining such com- ~

(2) consent fo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c}-join in any
.subordination_ or. .other _afgreement atfecting. this deed. or. the. lien or..charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
n. any.: reconveyance may be described as the '‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or. {acts shall
be conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without nofice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereoI,A in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,

= less costs ‘and 'expenses. of - operation and collection, including reasonable ‘attor-

ney’s fees upon:any indebtedness secured hereby, and in such order as bene-
I;cinfy_ may deterrmine... ... .. ... L .
. .11 The entering upon and taking possession of said property, the
collection of: such: renfs, issues -and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not-cure or

“ivaive any default or notice ol delault hereunder or- invalidate any act done
ursuant fo such notice.

12. Upon delfault by grantor in pay of any secured
hereby or in his performance.ol any agreement hereundcr, the beneliciary may
declare: all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equily as a mcrtgage or direct the trustee to foreclose this trust deed by
. advertisement: and. sale. In the latter event the beneficiary or the trustee shall
Vexecute and -cause to be recorded his written notice of default and his election
to sell the-said described real property tc satisfy the obligations secured
hereby, ‘whereupon the ‘trustee shall fix the time and place of sale, give notice

s debted)

. .- thereof.-as then- required--by law and proceed to foreclose this trust. deed in

the manner provided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under.the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

nforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
.cipal as would not then be due had no default occurred, and thereby cure
tﬂe default, in which event all foreclosure. proceedings shall be dismissed by
the trustee.

s 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one paréel or-in separate parcels and shall sell the parcel or parcels at
. auction fo “the highest: bidder for cash, payable at the time ot sale. Trustee
shall deliver fo the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
- plied.. The, recitals in the deed;of any matters of lact shall be conclusive proof
of the truthfulness ‘thereol. ‘Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.
s VIS5 When trustee sells pursuant to the powers provided herein, trustee

--shall apply " the' proceeds -of.salé-to payment. of (1) the expenses of sale, in-

cluding the compensation of:the frustee and a reasonable charge by trustee’s
‘attorney, (2) to thc. obligation secured by the trust deed, (3) to all persons
having recorded liens” subsequent fo the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
~surplus. LT :
12716, For-any reason permitted by law beneficiary may from time to
T & . or s.to any trustee named herein or to any
inted hereunder. Upon such appoi and with
'y to the trustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder. Each such appointm and itution shall be made by written
instrument d by beneliciary, relerence to this trust deed
and its place of record, which, when recorded in the oflfice of the County
Clerk or Recorder of the county or counties in which the property is aituated,
:.shall be conclusive: proot, of: proper. i of the trustee.

17. Trustee accepts this trust when this deed, duly executed -and
acknowledged is made a public record as provided by {aw. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of

trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

s time .

NOTE: The Trust Doed: Act ';:‘l]ovlé!t;s’lhtx:t the trustos higreunder must: b eitlier an’ éi:loniey‘f";thoﬁls“u'ﬁ activa’ member ‘of 1ho Oregon -Staté” Bar, @ bank, trust company
or savings:and loan- association - authogized ta.do :busivass undor: the laws iof -Orogon or..the United . States, .o titlo insurance .compony .authotited 1o Insure title to teal
property of this state, its subsidiadioes, offiliates, ‘agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 896.5Q5 ro 496585,




'The grantor Warrants that the proceeds o[ the’ loan represente by the. above. descnbed note and this trust deed are:
(a)* primarily -for. grantor's personal, Iamzly, household. ‘or agncultural purposes*('see ‘Imiportant Notice below),

(b) foran organization,. or ( even if grantor is a natural person) are ior business or cammerc:al purposes other than agricultural
’ ' purposes. .

. This deed appltes to, inures to the' eneht of and bmds all parties. heréto; thetr he:rs, Iegafees, devisees, adnumstrators execu-
tors, personal representatives, successors and’ ‘assigns.” The ‘térm beneficiary- shall-mean the holder and owner, including pledgee, of the
contract secured hereby, whether. or.not named. as a bensficiary’ herein..In /construmg this deed and whenever the context so requires, the
masculme gender mcludes the !emmme and tIxe neufer, and the smgular number mcludes the plural

IN WI TNESS WHEREOF, sazd grantor. has heteunto set hxs hand the day and_} ear first above wntten.

* |MPORTANT NOTICE: Delele, by lintng ouv, ‘whichever wurranly (a) or-.(b)
_not_applicable; "if warranty” (a) :is* applicable’and’ the ‘beneficiary i a “creditor
-as ;such. word is. ‘defined .in the: Truth-in-Lending Aci und Regulahon z, Ihe~:
benefucmry “MUST ‘comply with. the. Act: and -Regul g )
dls:losures, for: ihis purpose;” if this instriment is fo, be a* FIRST lien 10 ﬁnun:ei :
the purchus of ¢ u dwelling, use S!evens-Ness ‘orm, No. 1305 equnvclen!_
if - this- insirument is. NOT fo be" a-first lien,: or
of a; dwelling use Sl‘avens-Ness Form No. |

Hi lhe signer. of Che nbova isia wrpcrohon,
Luse . Ohe ferm of c:knowledgmeni appnme {

| - STATE OF GREGON; Couniy ot
TN |
Personally " appeared . ... .. .

PR ..who, each being tirst
duly sworn, did.'say that the former is the. et

tprestdent and that the Iatter is the.
"fsecretary -of

a corporatxan, and that the seal aftixed to the ioregomg instrument is the

corporate seal of said. corporation and that the instrument was signed and
. sealed in behalf of said corporation by -authority of its board of.directors;
“and* each’ of" them«acknowledged satd mstrument fo be its vohmtary act
.and deed.’ " K

Before me:

Notary Public for'Oregon>= - " : (OFFICIAL
P : o SbAL.}

—~ My - comimission. expir

Tms fee

d” holder o[ all mdeb!edness sectired by, he ioregamg frust deed All sums secured by said
ttust deed have been fulIy paxd and sattshed Yot hereby are dtrected on_ paymen:
said ‘trust deed or: pursuant ‘to statule, "o "caricel all évidences of mdebtedne
he thh togetber with sa:d trust deed, ) and to’ reconvey, thhout warranty, to

s to

Beneficiary o

before will be made.

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustes for ot

TRUST DEED : : . _STATE OF OREGON, }ss.

1 [FORM Noi 881} £ R irn Ui SOm N o ran o s Countyof
STEVENS NESS LAW._PUB, CO. PONTLAND ORE.

oI certify that the thhm instrument
was received for record on the..1st...day
kS of .Nov. ,19.89
Y at 2320, o'clock

Rt el e e o g e
{SPACE. RESERVED

Grantor | .
: . FOR.

Otz :',M X ; a R?‘(::ORDER;S/ use’ . -

}</ QM\’M@ Oz‘ Bﬂ e, ’ : : e " Witness my hand and seal ‘of
enéticiary. . X I

) ‘ R County afhxed

AFTER RECORDING ,RETURN:TO. i -

NAME TITLE

B y@ﬂW&.M&m&éMeputy ‘

Fee $13.60




