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P28046 H ASSUMPTION AGREEMENT
Loan Number _ : L PR SR

PR

+

DATE:

PARTIES: alfred T. Meyer and Faith J. Meyer, husband a

SELLER

The State of Oregon By And Through The Director Of Veterans" Affairs LENDER

Rt a change is requasted, all tax statements are 1o be sent 10t -plfred T. Meyer
S rex Ao 0134802 : __alfred T. Me¥Elo ——
s

0134848

&
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by: : La Pine, OR 97739
’ . City .- State Zip o

$ 50,000.00  gaeq DECEMDOL 20

_December £+

HC 61 Box: 1051 -
Mai!ingAdd(ess

{a) Anotein the sum of 19 _;79’_' which note is soecuredbya mortgage of the same

date, and recorded in the office of the county racording officer of l(_];;il_ﬂ}_‘?&tll—-———-— county, Oregon, in Volume/Reel/Book S
M79 Page 29458 : ~ on.December 24 1919~
(b) Anotein the sum of $ - dated / 19 ©_. = whichnote is secured by aTrust Deed of the same

date and recorded inthe ofﬁce of the county recording officer of __/ county, Oregon, in Volume/Reel/BookK ———————

O f e e i |- PR

{c) Anotein the sum §f S—/ dated ________,-——————-' 19 whiéh note is secured by a2 Security Agreemeni of
the same date. ' ‘ R : S

(d) and further shown by

In this agreement the items mentioned in (@) (b}, (c), and (d) will be called “gecurity document” from here on.

2. Saller has sold and conveyed (ot is about to sé!l and cbm)ey) to Buyer, ali,ora portion, of the property described in the security document. Both ~ Gl

Seller and Buyer have asked Lender to release Seller from turther liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically describe_d as follows: - .

A1l the following desvcribed'real_ property Klamath' county, Oregon

NWY% NWke of section 15, ;,Township' 23 Sou P 1 : t of the Willamette
Meridian,. SAVING AND‘;EXCEPTING that portio ‘ : county for
public road purposes in Microfilm records M-66 on pa records of
<lamath County. oregon. GRS L T ' : :

508M{T-89) . ' ol R pagetol3




OR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF T
_ BUYER AGREE AS FOLLOWS: SR

SECTION1. UNPAID BALANcaopsscunsnoeueAﬂqu I i e
' ~.48,050.81 ‘asofis‘eptember‘ 12

The unpaid balance on the |6an being assumed is S .

SECTION 2. RELEASE FROM LIABILITY

Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations providedin the security document that were to be performed by Seller when the security document was axecuted. Buyer agrees to perform
those obligations at the time, inthe manner, andin alirespects asare provided in the security document: Buyer agreestobe bound by all of the terms of
such securitv document. ; : : : :

SECTION 4. INTEREST RATE AND PAYMENTS .
Theinterestrateis —V_a,l’_;ijl_p_l-g—- (indicate whether variable of fixed) and will be __1_0,-_72- percent per annum. if this is a variable interest rate

toan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will chiange the payment on the loan.

The initiat principal and interest payments on the loan are 5/4 84 . _to be paid mbh_lhly. (The payment will change if interest rate is
variable and the interest rate changes.) . : B

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
full on tha due datd of the last payment. : k

SECTIONS. DUE ONSALE

Except for a sale of transfer to the original borrower, the surviving spouse. unremarried former spouse, surviving child or stepchild of the original
borrower, orto a veteran eligible for 2 loan under this chapter and Article Xl gon Constitution, only one sale ot transfer of the property
referred toin ORS 407275 (2)is permitted after July 20, 1983. g event of ale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Director as prescribed by rule.

SECTIONG6. TAX AND INSURANCE RESERVES

Subject to any fimitations set by applicable law, at the Lender’s discretion, sed Statute, the Buyer shall maintain—with Lender—
reserves for payment sments, and insuranceé if applicable. reated by Buyer's advance payment or monthly
payments i pe sufficientto produce, at least 15 days before dus, amounts at least equal to the taxes and assessments
tobe paid. The t would be approximately 1/12ofthe annual property taxes. B dany additional
amount which may be yment of such taxes. assessments, jums. 1t before payment is due.
the reserve [ fent, mand, pay any. deficiency to Lender. hall be held by Lenderasa general
deposit from i i i ~ Buyer, which Lender may satisfy by payment of the taxes and
assessment! i i quire i become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agen ent of the taxes, d insurance premiums required to be paid by Buyer-

SECTION7. LATE PAYMENT

|f the Lender has not received the fuli amount of any payment by the end of 30 calendar days afterthe déte itis due, he may impose alate charge tothe ~
Buyer. The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
only once on any late payment. ; . ’ . i :

SECTIONS. AMORTIZATION o :
The Lender may increase payments of principal and other payment terms of the ioan when the balance of the loan will not amortize within the terms of
_the security document. ’ R SR TR o Co

SECTIONS. INTERPRETATION

In this agreament, the singular number includes the piurat and the plural number includés the singular. if this agreement is executed by more than the
person, firm, oF corpora\ion as Buyer, the obligations of gach such person, firm, or.corporation shall be joint and several.

' SECTION 10. LIMITATIONS

| Tothe full extent permitted by law, Buyer waives the rightto plead any statute of limitations as adefense toany obligations and demands secured by Of
mentioned in the security document. Failure to aexercise any of thesa rights shali not constitute a waiver. B

SRS S
+ s -JohnDs Miklos

cIrvin Miklos

Loan Number LT pagezotd o AR - soem@-e9) |




UNPAID BALANGE OF SECURED OBLIGATION . - -~~~ .~
. . 48,050.81

asof

, The unpaid ‘balance onthe I'o%ah being assumed is $._ S eptemb'?_r‘ 12
SECTION2. RELEASE FROM LIABILITY ,
Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such securitv document. - : - ‘ .

SECTION 4. INTEREST RATE AND PAYMENTS o

Theinterestrateis .Variable _(indicate whether variable or fixed) and wili be..10« 75 percent per annum. If this is a variable intersst rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.
The initial principal and interest payments on the loan are $. 484 _tobe paid monthly. (The payment will change if interest rate is -
variable and the interest rate changes.) ’ : i - - i

The payments on the loan b'eing assumed by this agreement may be periodically adjustéd 'by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment. L

SECTIONS. DUE ON SALE )
Except for a sale or transfer to the original borrower, the surviving spouss, unremarried former spouse, surviving child or stepchild of the original

borrower, or to a veteran eligible for a loan under this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the propsit
referred to in ORS 407.275 (2) is permitted after July 20, 1983. In the event of a second sale or transter of the property, or any part thereof, the entire

unpaid balance of the loan for the property may become immadiately due and payable at the discretion of the Director as prescribed by rule.

SECTIONG6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain--with Lender—-
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance paymeii & mionthly
payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payment would be approximately 1 /12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. if, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shall be held by Lender as a general
deposit from Buyer and shall constitute a non-interest bearing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer.
and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

. SECTION7. . LATE PAYMENT c

If the Lender has not receiyed the full amount o( any payment by the end of 30 calendar days after the date itis due, he may impose a late charge to the
- Buyer. The amount of the charge will be not more than 5 percent of the overdue payment of principat and interest. The fate charge may be charged
only once on any late payment. - s . RS

SECTIONS. - AMORTIZATION

The Lender may increase payments of principal and qthér paymeht‘t’éfrns of the loan when the baiance of the ioan will not amortize within the terms of
the security document.. = . ST ‘ :

SECTIONS. INTERPRETATION. ‘ , 7 »
- In this agreement, the singular number includes the plural and the plurat number includés the singular. If this agreement is executed by more than the
person, firm, or corporation-as Buyer, the obligations of eaqh_such person, firm, or corporation shall be joint and several.

- SECTION10. LIMITATIONS LR L ;
-~ Tothefull axtent permitted by law, Buyer waives the rightto plead any statute of limitations as a\detense to any obligations and demands secured by or
. mentioned in the security document. Failure to exercise any of these rights shall not constitute a waiver.

B RS AN

Sty 4] Jp 7%

fred T. M BT - J6ph D. MAklo (
M &F > e Oed

BUYER _. g . SE}.I_.EPXT' ;

BUYER . , b ; -
Faith J. Meyer - - ... . Kathleen K. McIrvin Miklos

P28046 , :
Loan Number : . = »i’P,age‘ZOI:ji - ! Sl e 508-M (7-59)




" STATEOF. m Ca

c UNTYQF - SAN LUIS OBISPO _October 27

It STLLEEIYP o

Personallyappeared the above named ALFRED T. MEYER and FAITH J, MEYER :

and acknowledged the foregomg mstrument to be His (their) voluntary act and deed. 5 L

Before me: bl
Notary Publig Fomﬁwm(
CALIFORNIA

] MyCommlss:on Expires: 8~29-93

STATE OF OREGON

COUNTY OF Deschutes z ss ‘ October’ 31 i 89

Personally appeared the above named —_JOHN D. MIKLOS i
ansi‘acknowledggd tho foregomg instrument to be hls Hhsryvoluntary actand deed

RERRIAN

Before me: - .

" -October

BRI e
Signed this ...-
DIRECTOR OF VETERANS' AFF. =tender

S~
Jo}vce\z D. Emerson

- ‘Accounts Services Leadworker

By:

STATE OF OREGON ) IR
Marion L )ss October 13 . = 4989

COUNTY OF

Personally appeared the above named Joyce D. Emerson
and, being duly sworn, did say that he (she) is authorized to sign the foregoing mstrument on behalf of the Dlrector of Veterans J\ﬁarrs.aﬁ’d that hxs (her)
signature was his (her) voluntary act and deed. :

Before me: : QA&— -

"My Com}nissi Expires: ﬂ

10/26/89

Dept. of Veterans Affairs -

-‘ Attention: © 'Re'garding Loan #P28046-

Per the attached assumptlon agreement Kathleen K. McIevin Miklos
signed this document if front of me 10/26/89. The document asked
for an Oregon notary and I am only val1d in Utah.

ar.ThankﬂYou,nn-a

Gianne Fosse . :

Mounr;un Tltle Co- ' k ) » “the' ist
22:26 oclock' P M., and duly recorded in Vol.

on Page 231052 "

Evelyn Biehn: - County Clerk
By Q,a pi bt STVl 1200 el the

M89

Flled for record at request of
of Nov, AD,19 89  at
i of Mortgages

FEE $23 00
Return: Dept. of Veterans Affairs’

700 Summer St. ,NE-: Salem, Or. 97310




