_,rﬁjsfmusr @ED; médé.'th}s* st . .day of .. NOVEmDET ..o 19 89, petween
STEVE. HARFER. ’nd"DE&EIC.E..MREERJ.;.h.u.shand'§nd wife i

s Grantor, . JOONLALN, THILE CORE , TS Trustee; and
R ANBALL E.CRIFFITH End CONNTE M. GRLE il S

as Beneficiary, ™ =~ _ :

T WITNESSETH: * Lo : R
) ‘V‘V"G‘iantog_'zir_evoi:ably grants, bargains, sells and conveys.to trustee in“trust, with-power of. sale, the  property
B Klama+h — Cotinty, Oregon, described as:’' T S

‘Lot 5h:and 55 in Block 14 of ST. FRANCIS PARK, according to ‘the official plat thereof
on file in :thé-office of “the County Clerk of Kla'math‘ Countys. -Oregon.- :

 Klamath Cotnty.Tax Aecount #3

together, with all and singular the tenements, hered_itamehts and appurtenances-and all. other rights thereunto belonging or in anywise

how or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion -with said real estate. .

FOR -THE PURPOSE OF SECURINQP'E‘{?FORMANCEoi egc{x_agraement ot grantor herein contained and payment of the

~ WO ~THOUSAND AND NO/100  =====- -

frovvete T P T ————==._Dollars, with interest. thereon according ta the terms of. a promissory
note of even date here ith, Jbeneficiary or, {

made. by, 8r: , the final payment of principal and interest hereol, if
not sooner paid, to be due_and. payable. . ,pe,rJ . t 519, e o -

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated ‘by the ‘grantor withoust: #irét having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations. secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.s- ~w: i wus BRiimi s 2l T

To protect the security -of this trust deed, grantor agrees: i TN TN i .
1. To protect, preserve and rmaintain said property in good condition ting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any b ilding or impr ¢ thereon; subordination or other qgreement aftecting this deed or the lien or charge
ot to commit or permit any waste of said property: ... I, thereol; (d) reconvey, without warranty, all or any part of the property. The
~ T anTo éompléte or testore promptly and in good “and orkmantike grantee "in any  reconveyance may be described as the '‘person or persons
any building or impr t .which may be constructed, damaged or. .. legally,. entitled thereto, and the recitals therein of any matters or facts shall
destroyed -thereori, and pay when due all costshincurred therefor. H be'c_oncluslve"pmol. of the truthlulness thercof. Trustee's Iees for any of the
Y. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35
tions and restrictions allecting said property; il the beneliciary. so requests, 100 5 10;- Upon™ any. default by grantor hereunder, beneficiary may at any
join in ting such fi ing stat ts pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lfor liling same in the = pointed by a court, and without regard to the adequacy of any security for
proper public: olfice or offices, as well as the cost of.all lien Searches made ~ the indebiedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies ‘as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. R . - L Rk . issues and profits, including those past due and- unpaid, and apply the same,
i 4 To provide' and continuously ‘mainitain | insurance on the buildings less costs and cxpenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by. fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ‘the ffiffni, ma; lros;lﬁme to ime_ require, in ficiary may determine.
an amount.-not -less than s iuld ns able. va. ué written in ey 11, The entering upon and taking possession- of said property, the
companies- acceptable ‘to the Beneficiary, s with loss payable fo_ the latter; all ltection ‘of such rents, issues and profits, or the proceeds of fire and other
policies of. ;insu;ance»s_hal{ be. delivered.-. as.soon as insured; 1 i policies or- p ion or awards for any taking or damage of the
if the grantor’ shall fail .or any reason h jnsurance and " to property, and the application or release thereof as aforesaid, shall not cure or
deliver-said ; policies to the beneficiary at least lilteen days prior to the expira- <waive any. delault or notice of default hereunder ‘or invalidate any act done
tion of any policy of ir or herealter glaced .on.said buildings, pursuant to such notice. s
the beneficiary ~may procure the .same at_grantor’s ' expense. The amount . . . 12, Upon. default by grantor in payment ol any indebtedness secured
collected - under- any fire or other insurance policy may be/ applied by benefi- pifcpy ‘or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or perfor y Benef, y may
may determine, or at. option of beneliciary the entire amount so collected, or ; i due and payable. In such an
any part_thereof, may, be released to grantor. Such application or release shall event . th ;. i Jose this trust deed
ot cure’ or waive any default or. nntice of default. hereunder or invalidate any ' in equity as . =, his trust deed by
act ‘done pursuant to’ such nofice.” . . advertisement and sale, or may direct the trustee to pursue any other right or
."To keep said premises free from construction liens and fo pay all  Lemedy, either at law.or in equity, which the beneficiary may have. In the eyent
taxes, assessments and other charges that may be levied or nssessed upon OF . tha beneficiary elects fo foreclose by “dvertisement and sale, the beneliciary ot
against_ said, property. before any, part of. such_ taxes, assessmenls and other'  the trustee shall execute and cause (o ‘be recorded his written notice of default
charges ‘become_past due or delinquent, and promptly deliver receipts therefor  and his election:to sell the said described real property to satisly the obligation
to* beneficiary; - should 'the'«gra_nforjmhto' make ‘payment of any taxes, assess-:  sacyred hereby. whereupon the trustee shall fix the time and place of sale, give
ments, - insurance. :premiums, liens. ot othe: harges.—gayablc.b)',_g.rantor,"eltlryem; notice thereof as then required by law and proceed to foreclose ihis trust deed
By dicect payrent or by providing. jary with funds with which 10, in the manner ‘provided in ORS 86.735 to 86.795.
ake ‘such ‘payrent; bencliciary may, & its option, makeé payment thereo ‘ "13: After the trustee has co Josure by advertisement and
sale, and ‘at any. time prio tee conducts the
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and the ‘amount ‘so_‘paid,'with;mlgre‘st-‘atil}!e'*ra(_e»‘set forth 'in-the note ‘secured

hereby,. together: with the. obligations: described  in. paradraphs 6:and -7 of this  cale, the grantor or any other person so privileged by ORS 86.753, may cure
the delnult or. defaults. 1 the default consists of a Jailure to pay, when due,

trast deéd, shall be added to and become a part of the debt secured by this.
trust deed, without waiver of -any rights arising from breach of any of the sums secured by the trust deed, the delault
hereot and for such payments, with interest as aloresaid, ‘the prop- due «t the time of the cure other than such portion
before - described, as well a3 the, grantor,: shall -be -bound. to.:th F we-had no detault occurred. Any other delault that is capable of
¢ that they are bound '[or"the, payment: ol the obligation herein - peing cured may be cured by tendering the performance required under the.
described, and all such payments shall be immediately due and payable with- opJigation or. trust “Jeed. In any case, in addition to curing the delault or
out "notice, -and. the nonpayment thereol ‘shall," at the option: of ‘the beneliciary,  “defaults, the person ellecting the cure shall pay fo the beneficiary all costs
render- all’, sums :secured by this trust. .deed Jimmediately:, due -and payable:and * " and’ expenses actually incurred in enforcing the obligation of the frust deed
constitute ‘a breach of this trust deed. ... -.i0 s O BT together with. trustee’s and attorney’s lees not ding the ts provided
6." To pay all costs, fees ‘and -expenses “of 'this trust including . the. cC . bylawe: & oo - N DL
of title search as well ‘_as‘the‘ogher costs ‘and: expenses ‘of “the trustee incurred " ° 14, Otheérwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place - designated in the notice of sale or the time to which said sale may
fees actually incurred, R e e ya e be _postponed as provided by Jaw. The trustee may sell said property either
i Tox =R ; : cti0 roceeding purportingd n'‘one _parcel “or. inseparate. parcels' and _shall sell the parcel or parcels at
alfect th ity, 1i or._ powers. ol be: " -trustée; andiin’ any. suit iction . to-:the “highest-bidder for cash, payable at the time ol sale. Trustee
action of; pr ing. lthe, beneficiary. or trustee may appear, including hall deliver -ta: the: purchaser its deed in form as required by law conveying ..
any suit:fot C of this' deed, fo sts’ and expenses, in- “‘the property so sold, but without any covenant or warranty, express or im-
cluding evide: h e ) rrey’s lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorne. cases shall be of the truthiulness thereof.” Any person, excluding the trustee, but inciuding

fixed by the trial coul om any judgment. or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further ‘agrees to pay such sum as the ap- '15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r bl he b A

s’ the y's or trustee’s attor- shall apply the proceeds ot sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. - . . . cluding lh;gc;ompe:satig? of the rrus:f;b dh.-n :mmn;il; c;m)rgc by’trusfee':
: " - attorney, 1o the obligation secur v the trust . {3) to all persons
It is mutually agreed {hat‘, . . having recorded iiens subsequent to the intecest of the trustee in the frust
8. In the event that any _portion or all of said property shall be.taken * deed as their interests may appear in the order of their pciority and (4) the
under the right of ¢ di or 1, tion, b f shall have the surplus, it any, to the grantor or to his successor in interest entitled fo such
right, if it so_elects, to require that all or any portion of the monics payable surplus. ="
as compensation for such taking, which are in exccss of the amount required 16. Beneticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fecs necessarily paid or sors to any lrustee named herein or fo any st L trustee appointed here-
incurre i dings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance fo the succrasof
applied by it lirst upon any reasonable costs and expenses and attorney’s fces, trustes, the latter S ested ‘with all title, powers and duties conlerre:
both in the trial and appellate courts, necessarily paid or incurred by bene-~ upon any trustce herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the. balance applied upon’ the indebtedness and substitution shall be made by written instrument execufed by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, to take such actions.  which, when recorded in the mortgage records of the county or counties M-
and i execute “such’iinstruments . as, shall; belinecessary: in-obtaining such’ com- i which the-property is situated, shall be conclusive prool of proper appointment
pensation, _promptly upon beneficiary’s request. of the successor frustee. -
U9, ‘At -any- time and trom time to time upon writfen request of bene- 17. ‘Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its laes'und,prcscnfah'on_ of this deed_and  the note for . acknowledded is. made a public record asx provided by law. Trustee is not
endorsement (in case-of lull réconvey ices, for Hation), without ‘aifecling obligated  to’ notily_any ‘party hereto ol pending sale under any other decd of
the liability of any person lor - the payment of .the, indebtedness, trustee may. . . trust. or of.any. action or proceeding in which. grantor, hencliciary or trustee
(a): consent 'to the making of ‘any'map or plat:of said property; (b)-join:in. . shall. be' a party unless such sction or proceeding is brought by trastee.

NOTE: - The Trust Deed Act provides that_the trustee “hereunder rn'l,lslbe gijher:gn,oggpr}xgil who is an _g;ttiye member of the Oregcn> State Bar, a bank, trust.compony
or savings: and loan‘a iation ‘outhorized “to “do*'busi under - the laws:of: Oredan -of !the - United--States;: a-title insuronce company authorized 1o insure title 1o real
propesty of this state, its subsidiaries, affiliates, ogents.or branches, the United States or any agency therecf, or an escrow ogent licensed under ORS 696.505 to 696.585.




: The grantor covenants ‘a .5 ‘W the beneficiary :and: those Iatmmg under hzm, that he is IaW-
fuIIy.\setzed in. fee.sxmple of: sald descnbed real ptoperty and-has acvalid,’ unencumbered title thereto excep‘t
Trust’ Deed dated:May: 2, ’!979, T d recorded ‘May. 25719795 in Volume M79, age 10033, 5
Mlcrofllm Records of Klamat unty, Oregon, in’ avo" £ Flrst Na*blonal Bank of: Oregon,
as Beneflclary : : i ’

il warrant and forever deiend the same’ agamst all

he grantor. warrants that the proceeds of fhe Ioan representad by. the above descnbed note and thls trust deed are:

(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below.
mxm&xmmx&&mx&im ﬁx@m&m&&xmuu;&ﬁx;m

o This deed. apphes to, inures to the beneht oi and bmds all part:es hereto, thexr he:rs, legatees, devisees, administrators, executors,
personal repr es, ors anid assigns. The term beneficiary shall mean: ¢he holder -and owner, including pledgee, cf the contract
secured hereby, Whether or not.named as a beneticiary herein. In construing this deed and whenever the context so requires,
8 s the inine and the neuter,. and the’ smgular number mcludes the pIuraI

IN wI T NESS WHEREOF saxd gtantor has heteunto set hzsvhand

the masculine

the day and year first above Wrxtten

* lMPORTANT NOTICE: Dolola, by lmmg oul, whuhever warranty {a) or (b) is
not i if y (o) is applicabl and the beneficiary is'a_ creditor
as such ‘word is-defined_in’ the Truth- Kn-l.unding ‘Act ‘and Rogulaﬂon Z 9ho
benshcuury MUST.. comply with the Act and Reguluhon by T
disclosvres; . for this purpose use Stevens-Ness Form :No.:1319; or equ_lvul_eni. “D’ENEICE HARPER
1f <omplmnce ‘with the Act is-not requm»d, dlsregard this notice. v

| STATEOF OREGON, .

: "-<Notary Publlc ior Oregon o

(SEAL)

M y commxsswn expxre

REGUEST FOR FULL RECONVEYANCE

..o be used only when obllﬁullem have been paid.

The underslgned is the legal owner and holde. i ‘secured by i:e' fo}égoing trust deed. All sums secured by said

deed hava been lully paid and aatxshed You ) direct on_payment, to you of any sums owing to you under the terms of
Jences of i 1ess. secured; by said- trust deed (which are: dehvered to you

to the parhes desxgnated by tha terms of saxd tmst deed the

Beneliciary

Do ‘no' fose or destroy klhh Trust Dasd OR THE NOTE which it ‘secures, Both must 5- doll\ipn‘d to the, trustee for ation before r wilf be mode.

“TRUST'DEED SUmAn=LINit . 0 STATE OF OREGON,
i (kqm Nq.‘:;ll))."_:l 5 | R e : .County of ...... . Klamath...
- I.certify that the within instrument
: Was received for record on the. 1st..day
o Nov. ,19.89..,
. g e atik o'clock :.X.M., and x‘ecorded
SPACE aé‘ssr«‘veo=f 2 in book/reel/volume No. ....M8%

: L orR -  page.....21021......or as fee/file/instru-

S TS : n GRIEE&%I{ RS US .. ment/microfilm/reception No. 281,

'—;94 Dahlia *. < e - R Record of Mortgages of said County.

Klamath. Falls, OR 07621 i e my hand and seal of
anaticlar .  County affized.

ANT- - ORI Evelvn BJ ehi. Countv C1er_k,
KLAMATH ‘COUNTY R ; S s e NAME L

SR R Fee $13.,bo'a?=, - By@‘a/.:..émwﬂlut.fmm.Deputy




