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~ DEED OF TRUST

THIS DEED OF TRUST (“Secﬁﬁty Instrﬁment’*) ismadeon ..the..lst. day..of.November. ..o, )
19.89...... The grantor is .....Bernice. F...Joe,..also. known..as.Bernice. D...Jdoe..and. Bernice.doe.........
(“Borrower”). The trustee is ... Aspen..Title.. & .Escrow.,..Inc.

: ? ; X gesseesheiisasnins ... (“Trustee”). The beneficiary is
.Klamath..Public.Euployees.Federal. Credit. Union..... ; , which is organized and existing

under the laws of .....the..United..States..of . America......, and whose address is ...37.37..Shasta. Way,.............

-Klamath--Fallsy--OR...97603 ... v .. (“Lender”).
_Borrower owes Lender the principal sum of ..Seven. Thausand..Ejght. Hundred. And.No/100

7 24

: » .~Dollars (U.S. S..'7..,.80.0...QQ,...........,.). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on e lOVETDEY. B, . 1996, e .... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumerit; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

- the Note. For this purpose, Borrower irrevocably %rants and conveys to Trustee, in trust, with power of sale, the following

" described property located in ...:.....co..coeos KLARREN. coooovvnns i - S County; Oregon:

'Ske ATTAGHED EXiiBIT A

which has the address of ............. HIGHWAY.. 140 ... owitosccsrriencs - BOALLY,

o . [Street}
Oregon ........27621

. . s [City}
- . (“Property Address”);.
" [Zip:Code) R e el

" “TOGETHER-WITH all. the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and-profits, water rights'and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrament as the *“Property.” ‘ g

BORROWER COVENANTS that BorroWgt is thﬁlly seised of the estate héréby conveyed and has the right to grant
and convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants
and will defend:generally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines: umform covenants :foir’:'h;i'tltprial, use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instru ent covering real property.

OREGON—Single ‘Family—FNMA/FHLMC- UNIFORM INSTRUMENT i = =~ = = ~ Form 3038 12/83




1 : 1 1d any pr bé ment and late charges due under the Note.
"2 Funds for Taxes and Tnsuran ject to’ able en waiver by Lender, Borrower shall pay
 to Lender on the day monthly pa ie Note, s paid in full, 2 sum (“Funds™) equal to

one-twelfth of:(a)’ ye'a'r]y-_ “and- assessients whi ay priority ‘over this Security Instrument; *(b) yearly
leaseholdv payments or. ground -rents on /the‘Property,.if any; .(c)-yearly-hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called. “‘escrow items.” Lender may estimate the Funds due on the

basis of current data and Teasonable estimates of future escrow items. . .
The Funds shall 1

shall give to Borrower, without charge,
purpose for which each debit to the Fu
this Security Instrument. :

any Funds held by Lender at the time of

all payments received by Lender under
prepayment charges due under the
s s t0 principal due.
; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the berson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over th t
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or. defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the [ien, Borrower shall satisfy the'lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ’
5. Hazard Insurance, Borrower shall keep the improvements now ex
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.
All insurance policies and renewals shajl be acceptable to Lender and
Lender shall have the right to hold the policies and‘renewals. If Lender re
all receipts of paid premiums and renewal notices. I :
carrier and Lender. Lender may make i
* Unless Lender an

0 the su { with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 d: i Lender that the insurance carrier has
offered to settle a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by ;his.Securit){ Instrument, whether or not then due. The 30-day period will begin
when the notice is given, ST R o

Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred toinpa ;
under paragraph 19 the P, i i I
from damage to the Prop the acquisitio
Instrumen’t’immediately prior to the acquisition. ) o .

6. Preservation and Maintenance of Property; Leaseholds, - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

I with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

ge unless Lender agrees to the merger in writing.” )
7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

0

0 and pay for whatever is ne Z y er’s rights




N

s If;Lg?xdex"' required mortgage lnsurént:é
jx;sui‘éné‘é’iég}:x‘iﬁhtgs‘in accordance wit}i,Bqn’foy‘vgr's‘and Lender’s written agreement or applicable law.
s\ 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

< shall give Bosrdwer Tiotice at the time of or prior toan inspection specifying reasonable cause for the inspe .

9, ‘Condenmation. The proceeds of any‘award’or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or-for conveyance in lieu of cnndemnation, are hereby
assigned and shaltbe paid to Lender. o .

In the’;v'éf}f of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iﬁsgmmcnt,\?thpther or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. , - '

If the Property is abandoned by Borrower,

or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue, ’
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lend

exercise of any right or remedy. .
ound; Joint and Several Liability; Co-signers. The covenants and agreements of
i : Borrower, subject to the provisions
signs this Security

y this Security Instrument; and (c) agre

modify, forbear or make any accommodations with regard
that Borrower’s consent. ) . ) S

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan .
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; a collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender is refund by reducing the principal owed
under the Note or by making a direct payment'to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. B

13. Legislation Affecting Lender’s ‘Rights, '~ If ‘enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
ire i i cured by this Security Instrument. and may invoke any remedies
ses this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. - . S : : LT

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another. method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. T : .

15, Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Iocated. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witho - conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. s R ‘ o ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a.Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However; this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. | * - . ' .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 d ti i i i

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, _If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

i ment enforcing this Security Instrument. Those conditions are that Borrower:
would be due under this’ Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d).takes such action as Lender may
reasonably require to assure that the lien of this Security ,Instfumeht,;Le'nderfs rights in the Property and Borrower’s
obligation to pay the sums secured by 'this Security Instrument.shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acc ration under paragraphs 13 or 17.




0 acceleration following Borrower’s
cceleration under paragraphs 13 and 17
> m ot 1 h t; (b).the action required to cure the
defaulty (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
"and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and. the right ‘to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. '

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by appticable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the'notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any.parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sumis secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled toit. =

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in -
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument. : :

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument-and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee, Lerider may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property ismot currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any -
attorneys’ fees awarded by an appellate court. -

- 25, Riders to this Security Instrument. If one or more ridéi's are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenants and. agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] o

[] Adjustable Rate Rider:; - = - |:] :Condonﬁniﬁm' Rider [] 24 Family Rider
[] Graduated Paynieht' l:{ide,r'“ : D Planned Uni,t_: Dé@élopment Rider
- []-Other(s) -[specif? =
El - _1‘() [p ¥yl CUNONE |

BY SIGNING BELOW, B()_iv'm\;/érf éé;:épts_ and""agi;eés,‘tb'the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. .

Bernice F. -Joe, alsg@gﬁn as BerniceBorrower
. D -Joe:.and Bernic

, et SRR (Seal)

G e e . AR —Borrower

A PR County ss:

STATE OF OREGON, . . . .K]amath

i 'da'\y,'of. .. .November . .....,19.89 pers_onallﬂg peared the above named

“also known as Bernice D.:dJoe and: Bernice and acknowledged

. (Oiticlai e,
o B

\E‘WGO“"WA
NP d

/Iéfa{id'hélé’or,nétcs and this Decd. of Trust, which are: delivered hercby, .and to_reconvey, without warranty, all the
estate now held by you under this Deed of Trust to. the person or persons legally entitled thereto.




" EXHIBIT na"

PARCEL 1:

A tract of land in Government Lot 30, .Section 14, Township 36
south, Range 12 East of the willamette Meridian, in the CountyY
of Klamath, state of Oregon, WOre particularly described as
follows: ’ T

Beginning at a point in the goutherly boundary of said Section

14, which point is 1480.5 feet gasterly of the Southwest corner

of said Section 14; thence Easterly along said section line 124

feet to a point; thehce'North 239 feet to 2 point; thence West
rallel with the Southerly section ‘line 124 feet to &

~ point; thence South 239 feet more or less; Lo the point of

" beginning. - , Vo o

EXCEPTING THEREEROM that portion lying within the'Klamath
*anlls—Lakeview Highway. e : :

PARCEL 2:

A Plece Or parcel of ‘land being a portion of Lot 30, gection 14,
“ rownship 36 South,~Range<12 East of the Willamette Meridian, in
+¢he County of Klamath, state. of Oregon,"and-mbre particularly
'described'as follows® . S
o Beginning at a point: y boundary of the said :
'ijectioh’l4, which is_1604a5 fe terly from the gouthwesterly
" corner of the said Section 14, ¢ i hence EasterlY
along the sal jon 1i 04.5 feet; ce North 239 feet;
thence West a with the'saidfsoutherly gectiocn line
~:104.5 feet; thence h 239 feet, more or less, to the said
point of'beginning.j,, R A o »

EXCEPTING THEREFROM. that portion’ lying within the Klamath
Fallstakeview Highway." ST 2

CODE 8 MAP 3612-14C0 TL 3100
CODE 8 MAP 3612-14C0 ‘TL* 3200

SUUE(X‘OREGON:COUNTY(ﬁzKLAMATH: w.‘

Filed for “"“’“%I at request of W he .

_________——"4_"‘ . : 0 . ___—__—-ln-d_—'— A

of oY AD., 1989 at 711:15  oclock —AM., and duly recorded in Vol. ___msg__,__._y»
of - onPage 21105 ——

FEE $28.00 , . L Evely h _ County Clerk

gé:iiL&m&_.llﬂuﬂhmaékhc;,____
By 2 Yy s

Return: A.T.C.




