ST
SN

VPHIS TTRUST 20th

~ TRUST DEED

DEED, made_thi &
duction Reaity,

Centur,y:.f 21.Produ inc.

day of

as Grantor, REPEN TITLE &

EEROW,ING

ORVILLE S. BENNETT

as Beneficiary,

 WITNESSETH:

Grantor i;rqucably grants,vbargé}?ns, sells and conveys to trustee in t

‘Klamath

NE VI

CODE-23 MAP 3810-6CB-TL-900 . .

together with-all and- singular ‘the -4 ts, -heredi ¢

and ‘appurt

County, Oregon, described as:

and - all other rights thereunto belonging or in anywise

now, or, hereaite .appertaining, and the rents, issues and_ protits thereof and.all; tixtures now. or. hereafter attached to or used in connec-

with said real estate.
“FOR:THE PURPOSE-"OF ‘SECURING PERFORMANCE"®

“ag're'em’éht-éi ‘grantor ‘herein’ contained and ‘payment of the

of ‘each

e e e e e e i e o e S S o

~Nine“thousand :and no/100
___..“.;.“_”_‘s'g ’ 000. ’ . l

“Dollars, wif

‘interest thereon Vac‘cordiri.g» to the terms of a bfoxﬁissory

note of even date i'nerewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

riot sooner paid, to be due and payable atmaturlty
The date of maturity of the debt secured by this instrument
becomes due and payable. . . R

. 19 .
te, stated above, on which the tinal installment of said note

The above described real property is not currently used .for agricultural; - timber-or: grazing purposes.

To protect the security of this trust deed, grantor agrees:
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any :waste of said property. S

2. To compléte or restore promptly and in good and workmanlike

any building or impr which may be constructed, damaged or
destroyed thereon, and pay -when due all costs incurred therefor. IR

¢ »3. To comply with all laws, ordi I i cov condi-
tioris ‘and restrictions alfecting said property; il the beneficiary so requests,.to
join ‘in ex ing such fi H ts pursuant to the Uniform Commer-
cial Code as the beneliciary .may require and to pay for filing same in. the
proper public office or oflices, as well as the cost of all lien searches made
by -filing. ofticers or searching agencies. as may be deemed desirable by the

beneficiary. ’

4. To provide .and . continucusly maintain insurance on the buildings
now or herealter erected on the said premises ugainst loss or damage by fire
and such other hazards MS the, beneliciary from time to time require, in
an amount not less than $.... LT T B ... "%u , written in-

H table to the ;nsu}/::a\'ut ?uss }7’&?{1 le teo the latter; all
policies of insurance shall be delivered o the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such _insurnncc and: to ;.
deliver said policies to the beneliciary at least lilteen days prior to the cxpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. The amount
collécted “under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby ‘and -in ‘such order as beneliciary
may determine, or at’ option of beneliciary the entire -amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. “5,.To keep said premises Iree from construction I'ens and to’pay all:
taxes, assessments and other charges that may be levied or assessed upon or
against, said property before any part of such taxes, assessments and other:
charges become past-due or delinquent and promptly deliver receipts .theréfor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by. direct . payment or. by providing “beneliciary with funds with which to
make such payment, beneficiary may, ‘at jts option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby; ‘together with the ‘obligations described in paragraphs 6 and 7 of this
trust  deed, shall be added :to :and become: a* part ‘of the debt secured :by: this:
trust deed,  without waiver of any rights_arising from. breach ol any of, the
covenants. hereol and lor’ such payments, wth interest as aforesaid, the prop-
erty hereinbefore - described, *as well a3 the' grantor, Shall'' be - bound to'"the
same extent that :they -are- bound . for the-payment of the :obligation :herein
described, .and. all .such payments: shall be i diately due and.payable ith-
out notice, and _the nonpayment thercof shall, at the option of the beneliciary,_
render all sums secured by this trust 'deed immediately due'and payable and :
constitute 'a breach of -this trust deed. "y ciE il DT Lol -

i To pay:all. costs, fees and expenses of this trust including the cost
of fitle secr<h as well as the other costs and expenses ‘of the trustee incurred
in cénmection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . e e e s .-

To appear. in-and defend any action or *proceeding - purporting. to’
aflect the security rights or powers of beneliciary or trustce; and in any suit,
action or: proceeding.in:which the I.zcneliciary or ‘trustee may appear, including
any suit_for_the foreclosure .of this. deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph°7 ‘in‘all cases shall be
tixed by the trial ‘court and in-the event of .an-appeal from any judgment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary’s or trustee's atfor-
ney's lees on such appeal. .. - .. . o [ E

1¢ is mutually agreed that: e e e s

8. In the event that any partion or all of said ‘property shall be taken
under the right of inent d in or { ¢ beneficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fces,
both in the trial and linte courts, ily pnid or incurred by benc-
ficiary in.such f d and the b pplied . upon..the . fobtedness
secured “hereby; and grantor afrces, at its own cxpense, to take ‘such ‘actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. . )

9, t any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payr of the indebted: trustee may

. 1..To protect, preserve .and . maintain said property _in. good. condition. . gran

(a) consent to the making of any map or plat of said property; (b} join in
g any easemnent or_creating _any, restriction thereon; (c) Jjoin in any
subordination or other agreement aflecting this deed or the lien or charge
.thereof;..(d) .reconvey, without warranty, all or any part of the property. The
graritee in_any reconveyance' may.-be described “as_the ‘'persori or persons
legally entitled thereto,”” and the recitals there'n-of .any matters or facts shall
be. conclusive :proof ‘ol the truthfulness thereol.” Trustee’s fees-for any of the
servic s. mentioned in this paragraph shall be not'léss than-$5. °
w7 110. Upon any detault by “grantor hereunder, beqeficiary may ai” any
time without notice, either -in ‘person,. by agent or by~a receiver to be” ap-
pointed by a court, and without regard to the adequacy oLaanecun’ty for
the ‘indebtedness hereby secured, enter upon and’ fake possession of said prop-
erty or any partl thereof, in its own name sue or.otherwise collect the rents,
issues: and. prolits, including those "past due:and unpaid, -ahd apply the same,
Iess costs and expenses of opcration and collection; including. reascnable attor-
ney’s fees “upon any indebtedness sccured hereby, and -in 3uch order -ns bene-
ficiary -may determine, o ! : T et : .
: 11 The entering Tupon and taking possession:-ol “waid pkoprrly, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage of the
property, . and- the application;or release-thereof as aforesaid, shall not cure or
waive any. delaulf- or notice of default hereunder or invalidate any act done
pursuant to:such notice: L .

. 12. Upon default by grantor in payment of any indebtedness secured
hereby ‘or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in_equity, as a-mortgage or direct the frustee .fo foreclose this trust deed by
‘advertisement and sale. In the latter event.the beneficiary or the trustee shall

execute and. cause o be recorded his written rotice of default and his election

1o sell. the -said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall lix the. time and place of sale, give notice
thereof ‘ns then required by law and. proceed: fo foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to tne beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

- obligation_ secured thereby (including costs and expenses actually incurred in
.énforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

_ceeding the amounts provi

ided by law) other than such portion of the prin-
“cipal as would not then be
:.the delault, in which event

due had no default occurred, and thereby cure
all foreclosure proceedings shall be dismissed by
the trustee.. :\ BN
14, Othérwise, the sale shall be held on the date and at the time and
sale or the time io which said sale may

place designated . in the notice of
**'be’ postponed .as .provided by-law. The . trustce may sell said property either

;i:'in one parcel or_in separate:parcels. and. shall sell the parcel or parcels.at

auction to the highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
X thefloperly so.sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any mattzrs of lact shall be conclusive proof

of the truthlulness thereof. Any person, excluding the trustee, hut including
- the grantor-and bencticiary; may:purchase at the sale.

o .- 15, :When trustee sells pursuant to the powers provided herein, trustee
. shall apply the, proceéds of .sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, :(2) to the obligation secured ‘by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their .interests may appear in the order of their priority and (4) the
surp;us,' if any, to the grantor or fo his successor in interest entitled to such
surplus.: Lt en T LI E !
For..any. reason permitted by law beneficiary. may from time to
t 2 or § to any {rustee named herein or to any
d hereunder. Upon such appointment, and without
to the trustee, the latter shall be vested with all title,
powers .and: duties conferred upon any trustee herein named or appoinied
hereunder. Each such appointment and substitution shall be made by written
instrument d L ficiary, ini reference to this trust deed
. and its place of record, which, when recorded in the ollice of the Couniy
Clerk or: Recorder ol 'the county or counties in which the property is situated,
* shall be conclusive proot ol proper H ol the trustee.

17. Trustee accepts this trust when this deed, duly execufed and
ackrowledged is made. a public record as provided by law. Trustee is not
obligated to notify any parily hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

time ‘app

der, must .be either. an .at

under." the iaws “of Oreg
affiliates, agents or branches, the United Stat

NOTE: The Trust Deed Act
or savings -and loan g
property of this state, its subsidiaries,

,providesiihuf the. trustee hereun
et horized 16" do busi

torney, .who_ls.an active ;member.. of the, Oregcri State Bar, a bank, trust company
on -or the United Stales, 'a title. insurance company outhorized to insure title to real
es or any agency thereof, or an escrow agent licensed under ORS 696.505 to 4696.585.




and that he. ’v‘,vill_warrant. and forerierf’defen't:{“ the.':'saritefagaitre't “all‘persons .,

s

.ment 't6 be voluntary act. and . deed.

(OFFICIAL
SEAL) -

The grantor Warrants that the proceeds of the loan represented by the above descnbed note and this trust. deed are:
(a)* primarily. for” grantor’s personal,’ family, household or agricultural’ purposes (see Important Notice below),
.. {(b) for an orgamzat:on, or (even zi grantor is a natural person) are ior -busine: or cial purposes other ‘than agricultural
* purposes. - = .

Thxs deed apphes to, “inures: to the beneixt oi and binds .all part:es hereto, thexr he:rs, Iegatees, ‘devisees, administrators, exccur-

_tors,personal 'representatives, successors and ‘assigns. The term beneficiary ‘shall mean the holder and owner, including pledgee, of the

coritract secured hereby, whether or not nameéd as a beneficiary herein. In c’onstnnng this deed and whenever the context so requires; the
'ma d des the femiinine and the neuter, and. the . singul includes- the ‘plural. -

IN WI TNESS WHEREOF saxd grantor has heteunto set hxs hand the day and year first above written.

* IMPOR‘I'ANT NOTICE Dela!e, by hnmg out, whkhevar warranfy (u) or (b) is

not uppllcuble, if warranty: {a) is applicable and the beneficiary is a creditor *~

us 'such . word 'is defined in the Troth-in-Lending,. Acl ‘and: Regulahon Z, the'
ficiary \MUST.comply . with the Act’ and. Re by’

- disclosures; for H-us purpose; - if . this instrument:is ia ‘be:a: FIRST: l:en lo fmunce

. the pur:huse of o dwellmg, use Slevens-Ness "Forn_ N

llf Ihe signer of the’ obuva is & corporation,’
use ‘the form_ of a:knowledgment oppome)

STATE oF ©OREGON, TATE OF OREGON, County oi-.Klamath i) B,

‘ Cm,my of A S Nowvember::l 1. 19.89 ,,,,,,,,,

. . ; Persqnally 'abpeared Allan. . Matthews: and
PersonaIIy appeared the above named... I ShSl - - wIzo, each bemg hrst
Century 2 l Production. Realt o psen duly sworn, did say that' the former'is the...

Inc entre reerneiacen oo eada St e s president MKW&K“&XX&KXX}D{R}{XXXXXXXXXXXXXXX
- ‘ XRHLNR of : CENTURY 21 /PROD”(‘TTON RFALTY .. INC.

i Il-",l

: a corporation; and. that the seal aflixed to- the Lore, ﬁqmé Q}#trugaent,}s the
; o . , i corporate seal of said ‘corporation and that the zn ‘was s1 d, and

...and acknowledged the foregoing. instru- sealed in behalt of said corporation by autHorit 'y QY Jts B%mrd @f dz tors,

and each- oi them acknowledged said mstru or¥ .!o bS’dts volunt,arg act

and dee : . :

_Before /me: |

Nntary Pubhc 1or Oregon e ' Not .ry Pubhc tor Oregon

. My‘ commission expxres.,: ) ’ My commxssron exptres.; ST
LT B U e b K : St

‘REQUEST FOR FULL'\RECONVEYANCE:;i N

.. Yo be used only when obligations have been paid. -

The undersxgned is the legal ‘owner and holder ot-all mdebtedness secured by the loregomg trust deed. All sums secured by said
“trust deed ‘have been’ tully ‘paid and: satistied: Y ou’ hereby .are-directed,on- payment -to you-of any-sums. owing to you under. the. terms of
said trust: ‘deed-’ or' pursuant.‘to statute, t6"cancel: all: ‘eviderices of “indebtednéss ‘secured by - séid trust deed (which aré' delivered fo you
ge 1 d) : fthout warranty, ‘to the pa i, desxgnated by the, terms .of said trust deed the

estate now : heId .by.you: under the same:: MalI reconveyance -and ‘doc ents: to b : : i :

DATED: : i, 19

. Beneticiary

Do not lose or destroy this Trust Dead OR THE NbTE which it secures. Both must be delivered to the trustee for ion beforo will be made.

/TRUST DEED : AT STATE OF OREGON,

{FORM No. 881.1)" i ' PAETI Y LRy Y County of . Klamath

STEVENS-NESS LAW PUB. CO., FORTLAND, ORE,

: I certify that the within instru-
ment was received for record on. the
Nnv , 19..89

Grantor .SPACE RESERVED L -in booA/reeI/ vqume No
LFOR.._ Uil page. 21111, or as document/fee/file/
\RECORDER'S USE : " " .. instrument/microfilm No. 731Q......... ’
- S L Record of. Mortgages of. eaxd County:
""" Béneficiary, R R R Witness my hand and - seal of
: County affixed. .

AETER BECORDING RETURN:-TO
Orv iNe“SiBenne
1403 i lford St. ;
H'CLM F&JIS OR 9”&0/




