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INDENTURE;, Made-thiss226TH iuse . day.
0. C. WEBB-BONENy’INC. ‘ =

as mortgagor, and ... SOUTH VALLEY STATE ik

as mortgagee,

agor for and in consz:deration of the sum of ONE  HUN
~EIVE. THOUSAND..AND. NO/100! Szmmmmmmmmm s d oo oo mmmmos ) to him
paid by the said mortgagee, does- hereby grant, bargain, sell and cohvey unto the said mortgagee, his successors
and assigns, those certain premises situated in the County-of .............. KLAMATH.......... e , and State of
Oregon, and described as follows.: - ' :

WITNESSETH, That the said mortg

- LOTS 10,11, AND 12, BLOCK 208 MILLS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON ACCORDING TO THE DULY RECORDED PLAT THEREOF, SAVING AND
EXCEPTING THAT PORTION CONVEYED TO THE STATE OF OREGON BY DEED-DATED
JULY 15, 1943 AND RECORDED IN BOOK 157 AT PAGE -107 OF DEED RECORDS OF
KLAMATH COUNTY, OREGON, WHICH IS SUBJECT TO THE TERMS AND PROVISIONS OF
THAT GROUND LEASE DATED THE 8TH DAY OF DECEMBER; 1987, WHEREIN NORMA JEAN
BENNETT, ETHEL NAGEL AND CHRISTINA SMITH, TRUSTEES UNDER AGREEMENT DATED
JULY 22, 1976 AS LESSORS, 'AND 0. C. WEBB-BOWEN, -INC. .IS LESSEE.




“Together with all and singular:the te_r;éments,
. anywise -appertaining, and ‘which may hereafter ther
i from, and any and all tixtures upon said
" during the term of this mortgage;

TO HAVE AND TO HOLD tﬁe said premises with -the a
cessors and assigns forever.

THIS CONVEYANCE is ‘intended as a mortgage to-secure the pa}ment' of the sum of. ONE_HUNDRED._ .
NINETY. FIVE THOUSAND AND NO/100'S

o e o o

'vheredxjtamen'ts,and ;appuzjter/za_n‘ces “thereunto belonging or-in
eto bellbng or:appertain; and the rents, issues and profits there-
premises at the time of ‘the execution of this mortdage or at any time

ppurtenances -unto the said - mortgagee, his suc- -

¢$.195,000.00. ) in accordance with the terms. of

certain promissory note of which the
following is substantially a true copy, to-wit:

SOUTH VALLSY STATE BANK - — -
801 MAIN STRERT - - - R umm_wmﬂ;’
KLAMATE FALLS, OR 97601 Oae _____ OCTORER 2R, , _19B4

. LENDER'S NAME AND ADDRESS
“You~ i

bave the
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Conxitions: Tha conditons for futurs shances are
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1 may barrow up
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ly one time (and subject to aif cther conditions).
RIS DAR POR STATTON 3. STH .
m:lgmmmlmrga{q@lgu'd_ 1 AL 3} owing from time to tme s stated balow.
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. KR index Rats: The futiire rote will be __ —_ B R e S
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UNclndu:‘l’h.ﬁmn-nuwillmbnmbioawnwlﬂmmlormh\da.nwm
nﬁmmm:m“wmmmmum. _DATLY
An increase in the interest rate will taks effect _ON_TEE,_SAME DAY -
TX timitations: Th il y tims
ZXMaximum Rate: The s will notgosbove._20.00°
Dmnicnumm:mmmunmwm“—__ X
Post Maturity Rate: | agres to pay Interest on the unpaid balance of this note owing siter maturity,

O on tha same fixed or variable rate basis in etfect before maturity (as indlcated above).
Dstammequatro 2000~

De entirely in your contro,

and until paid In full, ax stated below:

= in

0 id (JXren 10 pay . the fallowing sad

FAYMENTS: ! agree to pay this nots as follows:
03 itwrast: { agres to pay accrued Intarest

[m} M:ugm:op-vmam'ndnn

ZXinstaltments: 1 agree to pay this nots in .._Z8_ paymants. The first payment will be in the amount of s—2,4874.29
and will be dus. _NQUEMRER 25, . 19894 S_2,UTH. 29 wiilty ___2%Y agyot
oach _MONTH The finat payment of the entire unpaid balance of

orincipal and interest will be dus __OCTOBER 25, .
TX Etfact of Variable Rats: An incraasa in tha interest rats will have the foliowing aHect on the payments:
- O The amount of sach scnecutsd paymant will be increaseq. -
ZXThe amount of the final payment will ba incressad,

AOITIONALTERMS:  BANK WILL HOT {OTIFY 70U OF PRLME. RATE CHANGE. - . -
THERE UILL BE ‘A BALLOON PAYIENT OF APPROXIMATELY - $%10,732. 14
Py o SIGNATURES: | AGREETO THE TERMS OF THIS &
TX SECURITY: This noto is secured by: ~AINRTOAGE QN 2135 ON THE OTHER smf.“n’..’,.’f.ﬁ 2 .;2, u'?.".f,ﬁi‘v"fh‘.’.‘if"""“’s‘
: £ 10: 1] ©0.C." WEBD-BOWEH, IiC.
-ASSICIMMENT OF LEASE - ; - BY: ST
R - - . 76.3. TEBB-SOWEN, FRESISENT ‘
3 1t checkad, no sgreement was sigriec today socuring this note. By g
-§ {This section is for vour "‘""‘l'"'.““ i mav not include avery :qn:lxahnx
v

ot item of callateral securing will not loze
~amitting it from this sectian.) - [SEI

1784 BANKIRS SYSTYME, MC., ST.CLOUD, MN 56301 -~ FOMM UN 32797

rity, of ‘the debt ecuted[: y this mort, ég;é?»ié’the' ‘date on WIuch the last scheduled principal ' . .~
wits . OCTUBER 2B A ., 1989_WITH*RIGHTS -TO_ FUTURE ADVANCES AND RENEWALS'
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o1 warrants that the proceeds of tI%e Ioan represented 55’ “the” above described note and “this’

X FOX m@xi@egs&xx)@eﬁ@mxxawxx}w*xm(»xXa@rxocxm‘m

other than agficblturai ’p‘urposes.

nants hereby’ expressly. entdied into’ by the ‘mortgagor, to-wit: T R R
That . mortgagor is Jawfully “seized  of said prerhises, and ‘now- has”a:valid: and- unincumbered fee simple::
title thereto, = . ) SR el B R T

This indenture is further \c;ondvit‘ione'druponv the féithful-?ob'seﬁra‘nbe by:.fillef-mortéaé;;r' of ‘the foIIou;iqg;ch& :

and that he will: warrant-and ~defend. the same against.-the claims and “denidnds. of all persons whomsoever;
That he-will\ pay. the:said.:p'roinissbty note and: all- installments- of interest thereon promptly as the same -

be Omg‘ due, according fto the tenor of said note

R

That so ‘angbf“és this 'mbtt‘gage' shall“remain in forc : alj taxes, assessments, and éiliénfché}ééé |

of every nature which may be levied or assessed. upon. o gainst.: the said: premises when dg'eia}zd‘«,b!ayable,», i

" according to law, and b‘eifdfe"t'he sa > become déljngjbéiif, ‘a il also, pay: all ‘taxes whick fay be levied
or assessed on this mortgage or the’ debt ‘thereby se'czi‘red;?agd{,yg 1 prpmbtlgqgay and satisfy “any “mechanics’ -
liens ‘of . othier §ncufribrances’ that might by operation of law or- otherwise become a: lien upon "’tl;e’f:‘réortgaged_"

'brézﬁibses-"s'up'erib;" fo the lien of ihis ‘mortgage; S : IR Yl T, AT

‘T'Thz"!‘f\::hé{”l};l}l'”-ke:éb all "the “improvements erected. on :said: premises in:'good :order -and ‘repair and Wil ‘not
commit ‘or suffer any waste of the premises- hereby mortgaged;"A(' ‘the. request: of the mortgagee, .the mort-

~ + C

. [Brm satisfactory -to the mor(gagger_aqdu.will,;glay for filing:the same in the proper public
e : .officeror, :offices;.as well as the cost.of all lien searches: made .by. Ailing:.officers or, searching agencies as. may
ad ‘desirable by the- mortgagee. : ’
16118+ as : this mortgége shall remain in force he will keep the buildings now erected, or any which

T may ﬁereé e‘} be erected on said'-premises'insizred against loss or dam._agertby fire, with extended coverage, to
’thé"éictqnt;of' $ in. some compainy or companies acceptable “to said- mortgagee and- for- the

benetfitjo"f"bbth parties hereto as their interests may appear, and will deliver all the policies and renewals thereof
't Said ‘mortgagee. ' :

NOW, THEREFORE, if the said mortgagor shall pay
and comply with the covenants hereinbefore: set forth, then this ¢

or payable, or to'perform any agréemeént lieroin ‘contained, shall ‘give  to “the mortgagee’ ths ‘option to declare the
whole amount: dug on “said "note, or' unpaid sthereor “or on' this' niorfgags, at once due and payable and this mort-
gagde by reason thereof may-be foreclosed at any time thereafter. And. if the said mortgagor shall fail to pay any
taxes or other ‘charges or any lien or insurance ‘premivm- as ‘herein provided to 'be dore, the mortgagee shall have
the optiot' to pay 'the same:and any. paymént ‘so rmade ‘shall be ‘added’fo and become a’part-of the debf securéd by .

nilm,. without' Wwaiver, however, of any right

this ' mortgage, and draw’ interest at the'rate’of ‘ten’ per. cent per ‘a
arising from breach’ of ‘any of the'covenants Hisrein, »o. "y &y b

... ..In case.a complaint. is. filed. in .a.suit, brought .to_foreclose this mortgage, the court shall, upon motion of the
holder of ,the f‘mqftgayée,ﬂwithqut', respect to_the -condition of . the property’ herein described, ‘appoint -a_ receiver to
. collect th};,”ryents and. profits arising out .of said p\remvisves\,; and. apply. such .rents .and- pro‘ﬁ:ts(,to the payment and. satis-
faction of the amount. due under. this. mortgage, first. deducting all proper charges .and. expenses of -the receivership.
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* IMPORTANT.NOTICE:  Delote, by lining out, . whichever ‘'warranty (o) or {b} is not plicable; §f ,,,éq) i applicable ond it the mottgagee is o ereditor; as such
word is defined in tho Truth-in-Lending "Act and Regulotian . th g MUST comaly with the Ac an Regulatien by making reguired diatteseres: far Mis porpase,
if this Instrument is 1o be o FIRST lien to finance the purchose of o dwelling, use Stevens-Ness Form No. 1308 or quival it this is NOT 20 Mo o fes2 b,
vse Stevens-Ness Form No. 1306, or equivelent, -
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: g aly in any e‘ent the. mortgagor
") Amortéag { eports and - title . search, . aII -such sums to
be secured by the Iten 'of fth} mortgage and mcIuded in; the decree of: ioreclosure '

: d?g;/m(#» iy 19, ?7 L
., Personally a_gpeared-.} G, ‘4?:‘5 Kl:vf.v ‘
- ‘ REICEUE -who, bemg duly sworn,,_

president and, that éﬁs Qattebxatha: ‘
(o

: etary of S oy .
"y 0 Pl chb 30“"« Tﬂlc_ 3 ,ﬂ' ation, ..(_ e
and that the seal atlixed to.the foregoing mstrument:s fz‘g cohacr a?q g
of ‘said’ corporatmn and that said instrumenf was- sigged-add sealsg in
-4 -half:of said*corporation by: authority. of.its board of gr%tars./an
h,them acknoxvledged said , msttument to be its volunta[y ‘df:?, ahd, zleed‘,., 2|
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v 234 ! tafy ‘P, hc‘for Oregon {5
My commision.expires;:: 7 /9'?2_ = My\commission expire

MORTGAGE  smmoromsoon
2 ST i :County. of Klamath .
INC. o S il certify that the within instru-
: ‘ .ment was received for record on the

an - 19..89

Lins

) : page‘.,?.]_llﬂ,v,....or as documc_nt/ fee 'lee/

GeccnBER wsi v instrument/microfilm No,: ... 1316.....

U ENE Record of Mortgages of smd County
. Witness . my . Imnd .and _seal . of

.County af[xxed :

SPACE RESERVED

ve‘.Lyn _Blehn. County. Clerk:.

NAME

Fee. $23. 0»0‘ o




