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. THIS MORTGAGE, Made ' this ..28Th. day of......Qctober . -
by ... D,....C....NEBB:BOHEN.AND...MI:\RIE..R.._..NEBB:.BONEN;..AN_,_ESTATE IN.FEE _SIMPLE_AS TENANTS BY
ENTIRETY : : o .hereinafter called Mortgagor,
0. SQUTH._VALLEY. STAIE.BANK

. hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ONE HUNDRED NINETY FIVE THQUSAND AND

NO/100!S**{195,000.00) = nznmmmmnosnnonionninis Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators-and-assigns, that certain real prop-
erty situated in KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A FOkR DESCRIPTION OF PROPERTY BY THIS REFERENCE
MADE A PART HERETO.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE. SIDE)

Together with all and sing lar the t ts, heredit ts and appurtenar thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever. ’ . R k A
This mortgage is intended to secure the payment of a certain promissory:note, described-as follows:

PROMISSORY NOTE #300956 DATED OCTOBER 26, 1989 GRANTED TO:- 0. -C. WEBB-BOWEN, INC.

date of muturil§ of the debt secured this mor{fﬁgEe isA the date_on which the last scheduled principal payment becomes due,

...,OCTBEER...ZS,...J.Q JoWITH. RIGHTSbYTO FUT DVANCES AND RENEWALS
T O RS SOl T K ST TR AT 0

(b) for an organization or (even it mortgagor is a natural person) are for business or commercial purposes.
. And said mortgagor covenants to and with the ‘mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and_ inferest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and, belore the same may become delinquent; that he will promptly pay and satisty any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereafter erected on the premises insured in lavor of the mortgagee against loss or damage by fire, with extended coverage,

in the sumol $ FU‘ | AMOUNT PR ...ina y or J: ptable {o the mortgagee, and will
have all policies ol insurance on said property made payable to the mortgages £s His 'interest rmay appear and will deliver all policies ol insurance on said
premises to the mortdagee as soon as insured; that he will keep the building and improvemenis on said premises in good repair and will not commit or s
any waste of said premises. Now, therefore, it said mortgagdor shall keep and p:rform thz covenants herein ‘ned and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortdage to secure the performance of all of said covenants and the payment
of said note; it being afreed that a failure to perform any covenant herein, or i proceedings of any kind be taken to loreclose on any lien on said pre

any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respest to such payment and/or performance, and this mortgage may be loreclosed at any time thereafter. And if the mortgagor shall tail to
pay any taxes or charges of any lien, b or i premium as above provided for, the mortgagee may at his option do_so, and any payment 5o
made shall be added to ond become a part of the debt secured by this mortgage, and shall bear intcrest at the same rate os said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed lor principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortgagee. K . [ -

In the event of any suit or action being instituted to foreclose this morigage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and suck further sum as the trial court may
adjudge reasonable as the prevailing party's attorney's fees in such suit or action, and il an appeal is taken from any judgment or decree entered therein the
Josing parly lurther promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
sums fo be included in the court's decree. Each and all ot the cov ts and agr ts herein iained shall apply to and bind the heirs, executors, administra--
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of said -premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree. .

In construing this mortgage, it is understood that the mcrtgagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his ha d the day and year first above written.

. . (08 Yl oo
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) e =BOW

. is'not applicable; if warranty {a) is applicable, the mortgagee MUST comply . R 5t N .
i the Truthein-lending Act ond Regulation Z by making required dis- @//Zl/i ‘ 2)@? 2 o /é /

closures; for this purposé use S-N Form No. 1319, or equivalent. z 22
STATE OF OREGON, MARLE R. WEBB-BOWEN

KLAMATH

- .. County of
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"EXHIBIT A

DESCRIPrIdN OF PROPERTY

The following described real property situate in Klamath County, Oregon.

lots 17, 18 and 19 in Block 19 of Second Railroad Addition to the City of
Klamath Falls, according to the official plat theresof on:file in the office of
the County Clerk of Klamath County, Oregon.

w

ALSO Beginning at the Southeasterly corner*of Iot 1, Block 65, Buena Vista
Addition to the City of Klamath Falls, Oregon; thence North 7°16' East, along
the Easterly boundary of said lot 1, a distance of 112.2 feet more or less, to
the South boundary of Prescott Street thence South 89°31'30" West, along said
South boundary of Prescotit Street extended across said Iot 1, a discance of
62.26 feet, more or less, to-the East boundary of Biehn Street as now improved
and used; thence South 0°28'30" East along the East boundary of said Biehn
Street, a distance of 66.85 feet, thence South 34°15' East, 51,2 feet, more or
less, to the Southerly boundary of said Lot 1; thence Easterly along sald
Southerly boundary of Lot 1,:18.0 feet, more or less, to the point of
beginning, being all that portion of Lot 1, Block 65, Buena Vista Additiom to
Klamath Falls, not used as portions of Prescott and Bilehn Streets;

ALSO a portion of the vacated section of Lakeview Street that lies between
Blocks 65 and 72 in Buena Vista Addition, and particularly described as
follows: 3Beginning at the Southeast corner of Lot 1, Block 65, Buena Vista
Addition to Klamath Falls, Oregon; thence North 7°16' East, along the Easterly
boundary of said Lot 1, a distance of 112.2 feet, more or less, to the South
boundary of Prescott Street; thence North 89°31'30" East, along said South
boundary of Prescott Street, a distance of 46.53 feet; thence South 0°28'30"
East, 40.0 feet; thence South 89°31'30" West, 13.0 feet; thence South 0°28'30"
East, 74.95 feet, more or less, to the Northerly boundary of Oregon Avenua;
thence Northwesterly along said Northerly boundary of Oregon Avenue, a distance
of 50.5 feet, more or less, to the point of beginning.

AL3C All that portica of the SWiNE}, SELNWL of Section 30 Township 39 Scuth,
Range 9 E.W.M., more particularly described as follows:

Beginning at a point on the northwesterly right of way line of the Klanath
Falls Weed State Highway in the SWiNEl of Section 30, Township 39 South, Range
9 E.W.M., which point of beginning is 1320 feet North of the quarter corner
common to Sectiomns 30 and 31, Township 39 South, Range 9 E.W.M. and South
89°44' West 1015 feet along the South line of the NE{SWi of Section 30 to the
northwesterly right of way line of said highway; thence along said highway
right of way line as follows: North 36°34' East 1792.17 feet; South 53°26°'
East 25.0 feet; thence North 36°34' East 412.3 feet to the true point of
beginning of the tract herein described; thence continuing North 36°34' East
455 feet to a point, which is the most southerly corner of the tract conveyed
to Robert D. McPherson by deed recorded October 8, 1956, in Volume 287 page
160; thence North 53°26' West along the Southerly line of:said McPhersomn Tract
to. the southeasterly right of way line of the Southern Pacific Railraod right
of way; thence Southwesterly along said southeasterly right of way line of the
Southern Pacific Railraod to a point which is North 53°26' West to the true
point of beginning; thence South 53°26' East te the true point of beginning.

STATE. OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at réquest of South.Valley State Bank the 2nd day
of Nov. AD, 1989 _a'_ 11:24  oclock ____AM:, and duly recordedin Vol. _M89 -
: of - Mortgages onPage .~ 21123

; . Evelyn Biehn_ " County Clerk
FEE $13.00 .. By A5t & SN2 lrae b dne




