C-22125
CONTRACT NO:

DATED:

BETWEEN: 7 ThestatecfOregon

... . by and through the R . :
~Director of Veterans’ Affalrs‘ GO ol oo SELLER

“ 'Tc‘>dd‘ Gd‘elde"i' i i

Sandra I ..W»G'oel’e”e‘l :

22 4n Husband and W:Lfe

R BUYER(SS

On the terms and CUndmons set forth below Seller agrees to se!l and Buyer agrees to buy the followmg descnbed real

property (the “property”)

Lot lO in Block 8 ;e
accordlng to the offJ.,

Subject only to-th flloy\(ingverjcumbrancesg,

TAX STATEMENT 1;},'(; o
until a change is requested all tax statemen(s sl

r@gchqu&ruum'asn(s)' 3809 29CB- 1300

""'*Todd M “Goebel

Name of Buyer

2051 Ffémont

- Malling Addrass

611:M (10-88)

Klamath ‘Falls, OR 97601
City State Zip T T
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purchase price shafs be paidas follows:
00-~—o___

M, signed this date. Completion of the agreed-
ed from the Purchase price nor subtracted from

The baiance due on the Contract of

December .

b 1989
Buyer shais pay an amoiint estimateg by Seller to be suff
necessary for Payment of the taxes Or assessments,

ISR Contract and tho final payment s gy s\

(month, day)

1.4 lNTEF_i EST RATE. The annual interest rate during the term Of this Contract is variable; it caringt incréase by more than one (1) percent except to maintain the
Depariment of Veterans’ Affair.

solvency of the s. Thé'Sellé?‘méy ben‘odically change the interast rate by Administrative Ryle Pursuant to the Provisions of ORS 407.375 (a).

The initial annyay interest rate shay be \Q.L percent per annym,

RESERVATION OF MINERAL RIGHTS. @ Mineral Rights are not being retained. [] Minera) Rights are being retained. Tha property Secured by this
Clatsop.or Columbia County, so the Division of Stae Lands is withholding mineral rights; The legat
al rights: .

acres or more, oris 3 acreg gy more‘and located in

the fcliowing reservation of miner. .
“Excepting and reserving to itslf, itg Successors, and assigns ail minerals, ag defined in ORS 273.775(1), including Soil, clay, stone, sand, and gravel, ang all geothermat
résources, as defined in ORS 273.775(2), together with therightto Make such use of the surface as may be reasonably necessary for Prospecting for, explorating for, mining,
extracting, reinjecting, storing, drilling for, and removing, such _minerals,:materials. and geotheimal resources. In the event use of the Premises by a surface rights owner
would be damaged by ong or More of the activities described above, then such owner shall bg entitled to Compensation from state's lesseq o the extent of the diminution in
value of the reat Property, based on the actual use by the surface rights owner at the time the state’s lessee conducts any of the above activitigg.* ’

1.6 RIGHT OF REDEMPTION, Subject to the right of red isir ) ‘ i 8 9 2 7 QC V — in the Circuit
Court of the State of Oregon for the County of . ’ ™y
In the case of such redemption, seller shall refung buyer the Purchase price, Percent per annum, This amount wij| be reduced by
$. ar month as a reasonabie rental for the use of the Property. :

1.7 PRE-PAYMENI" S. Buyer may prepay all or any portion of the balance due on the Cor;tract atany time without penaity.

1.8 PLACEOF PAYMENTS, All pa);ments to Seller shall pe made to Department of Veterans® Affdirs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make Payments at somg other place. -

19 WARRANTY DEED. Upon Payment of the tota) Purchase price for the Property as provideq b); this Cbmrac: and performances by Buyer of all other terms,
conditions, ang Provisions of the Contract, Seller shal deliver 1o Buyer a,Warranty Deed. Such Warramy Deed shaly warrant Marketable title, except for those liens and
encumbrances referred to on Page 1 of this Contract and those placed upon th er the date of this Contract.

SECTION 2, POSSESSION; MAINTENANCE

21
Buyer will permit eller and its agei
{30) consecutive days,

Pancy of the property. In this compliance, Buyer shai Promptly make aj
Contestin good faith any such requirements and withhold compliance during any proceeding, including appropriaty
jeopardized, .

SECTION 3, INSURANCE

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended CoOverage endorsements (a:ﬂ.\i any omgr
endorsements required by Seller) on an actual cash valug basis Covering al improvements on the property. Such insurance shan e in an amount sutficient to avoig
i Nca clauss. Insurance shall be made with loss Payable to Seller and Buyer, as their respective interests may appear.
hall give Immediate notice to Seller, S within fittean (1
ay obtain insurance, ang add the cost t

FOPRTLY, Biyer chay
. Seller shan pay or reimburge

Proceeds to Pay all amounts dus under this Co

days after their receipt, and which Buyer has
balance dus on the Contract, ,

SECTION 4. EMINENT DomAy
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[} [s} < th respect to any personal brppergy,includquit.h n thé

eécnpuon of the property. Upon request of Seller, Buyer shall execute any necéssary financing state T quired by the Un_ifo‘r’m‘Commgrcial Code and shall
file the statements at Buyer's expense. Without further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements. Upon default
under the terms of this Contract, Buyer shall, within three (3) days of receipt of written demand from Seller, assemble the personal property and make it available to Seller'.

SECTIONG. DEFAULT . : L o e e e -
- 6.1 EVENTS OF bEFAULT. Time is of the essence ,6! .(hls.Conlrébt‘. A default >Vs<h.all"o'ccdrﬂuﬁde'c any of the fbllowing circumstances:
(@) Failure of Buyer to make any payment when paymentis due. No notice of default and no opportunity to cure shali be required if during any twelve (12)-
month period Seller has already sent three (3} notices to Buyer concerning non-payment or late payment under this Contract. Co
(b) Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
" “receiving Notice of Default from Seller. Such Notice shall specify.the nature of tha default. ’

REMEDIES ON DEFAULT. In the event of a default, Seller may take any one or more of the following steps:
(a) Declare the entire balance due on the Contract, including interest, immediately due and payable;
,b) " Foreclose this Contract by suit inequity; ) o DR i Y

() Specifically enforce the terms of this Contract by suit in equity;

{d) Exercise the rights and remedies of a secured partyas prpvidgd by the Uniform Commercial Code. Seller may exercise these rights and remedies with
respect to any part of the property which constitutes personal property in which Seller has a security interest.

(e) Choose to impose a late charge. The charge will not exceed five (5} cents per dollar of the payment in the event Buyer fails to make any payment within
10 days after it is due. S S

{f) Declare this Contract to be void thirty (30) or more days after Seller gives written notice to Bu
then due under this Contract is tendered or.accom
Contract shall cease without further act by Seller. S !
to Seller by Buyer may be kept by Seller as reasonable rental of the property up to the time of default.

" Appoint a receiver. Seller shall be entitled to the appointment of a receivér as a matter of right. It does not matter whether or not the apparent value of
the property exceeds the amount of the balance due on the Contract. Any receiver appointed may serve without bond. Employment by Seller shall not
disqualify a person from serving as a receiver. Upon taking possession of all or any part of the property, the receiver may: .

(i) Use, operate, manage, control, and conduct business on the property and make niecessary expenditures. for all maintenance and
‘improvements that in the receiver's judgement are proper;. . T .

(i} Catlect all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary experises of use, operation,
and management; . o

(i) Complete any construction in progress on the property, at Seller's option. To complets that construction, receiver may pay atf bills, borrow

'+ tunds, employ contractors, and make any changes in plans and specifications that Seller deems appropriate, -
i the revenues produced by the property are insufficient to pay expenses, the receiver may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums shall bo used for the p'urposes'sta;ed In this paragraph. Repayment of such sums shall be secured by
advanced by Seller shall bear Interest at the same rate as the balanice on this Contract. Interest shalt

be charged from the date the amount is borrowed or advancad until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Eiect to collect all rents, revenues, income, issues, and profits (the "“Income") from the property, whether due now or later. Prior to default, Buyer may

operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Sefler may revoke

Buyer's right to collect the Income from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or

other user to make payments of rents or use fees directly to Seller. if the income is collected by Seller, then Buyer irrevocably designates Seller as

Buyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate

and collect such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the

payments are made, whether or not any proper grounds for the demand existed. Seller shati apply the Income first to the expenses of renting or

collection and the batance (if any) to payment of sums due from Buyer to Seller under this Contract.

6. *shall not exclude any other reme ﬁroyidgd by law. They are in'addition to"any other such
remedigs: - Tt - ) : ’

SECTION 7. -SELLER'S RIGHT TO.CURE

S e guyer Tails to-perform any obiigation required of it tinder this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Et{yer shall
reimburse Seller for all amounts expended in so doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
Mmay have on account of Buyer's defautt. .~ . . T o s e s S .

SECTION 8. WAIVER R

Failure of either party at any time to require performance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. it does not apply to'the provision itself. . .

SECTION 9. INDEMNIFICATION

Buyer shall forever defend, indemnify, and hold Seller harmiess from any claim, loss, or liability arising out of or in any way connected with Buygr's possession oruse
of the property; Buyer's conduct with respect to the property; or any conditict :f the property. In the event of any litigation or proceeding brought against Seller and arising
outof or in any way connected with any of the above events or claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller, vigorously resistand
defend such actions or proceedings through legal counsel reasonably satisfactory to Seller. - ; .

"SECTION10.” SUCCESSOR INTERESTS o

This Contract shall be binding upon and for the benefit of the parties, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted. or

otherwise transferred, voluntarily or involuntarily, without the prior written consent of Seller. Consent by Seller to.one transfer shatt not constitute consent to other transfers
or waiver of this section. . o

- - < As a condition to such consent, Seller may.increase the interest rate under this Contract from the dataiof the transtar. Any increase in the intorast rate under this
Contract shall entitie the Seller to increase monthly payments. Monthly payments may be increased to the amount necessary to retire the obligation within the time provided

C-22125
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- 7 forin Section 1, 1.  thi violation of this provision shall be void and of no effect with respect ta Selier. Buyer herehy waives notica of Ll
i icat Contract granted by Seller. Any.oth pe @ obligated for the perfermance of the terms of this Lo
lons or mi notin’ leass, discharge, or otherwise affect the tiability of any

SECTION11. TRANSFER FEE '
If any interest of the Buyer under this Cc_)ntrapt is assigned, subcontracted, or otherwise transferred, a fee to cover administrative costs will be immediatély dﬁe and
Payable to Seller. The amount of the fee shall be prescribed by Seller’s duly adopted Oregon-Administrative Rule 274-20-440." - ’ s

SECTION 12. NOTICE =

" "Any hiotice under this Géntréict shall be in writing and shall be effective when actually defiverad in pefson o ten (10) days after being deposited & te 15.5. a3,
postage prepaid and addressed to the party at the address stated in'this Contract or such othér address as’either party may designate by written notice to the other.

SECTION 13. COSTS AND ATTORNEY FEES

‘¢ ‘Costot'searching records,”
"4 "Cost of titlé reports, =+ <
+*' e ‘Cost of surveyors" reposts,
* Cost of foreclosure reports,
T B L . . T - . it -.= Cost of attorney fees; - =:vz ;... ... FROE: :
whether incurred in a suit or.action; in an appeal from a judgement or decree therein, or.in'connection with nonjudicial action.:
SECTION 14. SURVIVAL OF COVENANTS' N : o S

. ~Any covenants, the full performance of which is hpt required prior to the closing or final payment of the purchase price, shall survive the closing and the final payment

of the purchase price. Such covenants shalt be fully enforceable thereafter.in accordance with their terms. . - .
SECTION 15. GOVERNING LAW; SEVERABILITY. | et B BRI ’
~ "This Contract $hall be governad by the laws of this State of Orégon. in'the évent that any provision or clauise of this Contract conflicts with applicable law, such conflict

shall not affect any other provision and, to this end, the provisions of this Contract-are seyérable.
SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY ) o
.- Buyer accepts tha land, buildings, improvements, and all other aspects of the property; and any personal property sold under this Contract, in their present condition,

AS 8. Present condition includes latent defects, without agiy,repres_entations or.warranties, expressed or implied, unless they are expressly set forth in this Contractorarein
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources other than Seller, ghg,applicatgle zoning, building, housing, and other regulatory ordinances

and laws. Buyer also agrées to accept the property with full awareness of these ordinances and Jaws as they may affect the present use or any intended future use of the

property. Buyer agrees that Seller has'made no representations with respect to such laws or ordin

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
oS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE Pentar, ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR GOUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

IN WITNESS WHEREOF, the parties have
written. T

S

Y

- TdDD’ GOEBEL™

- SANDRA L. GOEBEL

C-22125 . : ) L : o
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Personally appeared the a‘bove named_:-__:
.and acknowledged the foregoing Contract to be his (their)

My Commission Expires: 1

SELLER; -
: Dlrecto_r of Vetarans® Atfairs

Personally appeared tha above named i .

and, being first duly sworn, did say that he (she) is ¢

authority of its, Director. " s
BRI IR .

My Com'mission_Expires:

CONTRACT OF sALE

STATE OF OREGON: COUNTY o KLAMATH: ¢ o :

Filed for record at-request of Klamath County Title ¢o. ' ‘

of Nov. AD,19_ 89 at 11:54 ’ s .
of__________Deeds___________________ 25

; : ‘ o o Evelyn Biehn -
EEE - $28.00 - V -

: oot
"‘éi;é}%%gﬁéngfVétérans‘“Affairsf““”'""“
Oregon Veteransf Building S

700 Summer St. NU E., Suite 100+
.Salem,: OR 1239

C-22125 T g
‘ CONTRACT NO. :
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