STREET N.E.."

THIS TRUST DEED, made- this ﬂt i of Tpumiliohs 1987,

’ as Grantor,

fb‘e‘»t'w’één;_l]j:c-?"ft'H?:fé?‘;;gEv,fr EERC L
. . (Non-Pro¥it-Drganization)

Aspen Tirle cgeEscroweTnce ~ ''as Trustee, and Oregon
" Departnent of Human Resources. Mental Health Division, as Beneficiary.

o L MITRESSETH: |
_Grantor; _1rr,_evocabzly,,zgraf\ts‘v'f5“9““5‘5‘:‘“”":;a"dlwéolnveys to_trustee in trust.

“with power of sale, of grantor's:.equity in-the property {n _Klamath County
~County, Oregon, described asifollows: o

757900 Richmond ‘Street, alse. desbribed as Lots 38-43, Block 6, <
Industrial -Addition in the City qf Klamath Falls,iOQegqn" -

i)

This instrument does not‘ guaranty that any particular use may be made
~of - the: propérty described An thisiinstrument. 'A buyer should .check

jf;;.ufth., the: appropriate ‘city: or’ county “planning department ‘to verify
approved uSes, . il LT Cpemn B sl o

... Together ui;h,,,.f;gll,g:'aa‘nd»zv'z.=sin9u,lar;=::':ﬁthei% tenements, hereditaments, ~and
" appurtenances: and all other: rights . thereunto belonging or in anywise “‘now or
hereafter appertaining,: and - the: ‘rents;, :fssues;-:and profits: thereof and all
fixtures now. or heres er..attached .to or: used -in connection with 'safd real
. . ’ ,.::\,1‘“’:, 7' s Lmik pn gmnEoas ST T i
MHD-CCS-~0372.




: {’b:‘(';

6ot iegr e PURPOSEV orf
contained -and - the acceptance
Seventeen ‘thousand five hundred and no/100

00.00
Heaitﬁ Divis?on through

improvement of the above- descr‘bed rea1 prod;rty

The time when the debt secured by this 1nstrument hecnmes due is when grantor
pays in full prior mortgage{ ) iori trust deeds, grantor ceases to use the
property for the uses set out in he grant, or the sale or transfer of the
property. o i

This trust deed {s inferior, subordinate, and made subJect to a pr1or trust
deed(s) on the above descr1bed real estate made by .. ..

. e SRS ~dated ‘ , and
recBFHed - in the foic1a1 records of the above named county
. datE) Ty . o1 ~;n :
1n Ree1/Volume/Book Paqe o : the first trust deed was aiven to
secure a note for the pr1nc1pa1 sum of 7
9 : ‘) ‘Doilars;-the unpaid p'?nctpa1 ba1ance thereof on the date of
execution of thvs Jinstrument,. is .
(% LT Ty ng arsy 1nterest thereon is pa1d o ;
said pr1or trust deed is referred:to:- ‘herein as "first trust deed.™

_This trust. deed .is -inferion, -subordinate,: and made subiect to a pr1or nnrtaage.
on, the above descrlbed real; estate nade by .
2 R S dated ’ , and
recorded .. . . ( )w 10, the 0ff1c1al records of the above-named county
e Date s il SRS TSR
in Reel/Volume/Book . Page ; the mortgaae was given to
secure a note for the principal sum of
($ ) Dollars; the unpaid principal balance thereof on the date
of execution of this instrument is
(s ) Dollars; interest fhereon is paid to :
said prior mortgage is referred to herein as mortgage. :

The above-described real property is not currently used for aoriCuitural
timber, or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and
repair; not to remove or demolish any buildino or improvement thereon;
not to commit or permit any waste of said property.

To _complete ' “or restore“promptly and in aood and workmanlike ranner any
gbui]ding or 1mprovement .which may. be. constructed, . damaaed or destroyed
“ thereon, and pay when due all costs incurred therefor.:

To .comply with all.laws, ordinances, cregulations, - covenants, conditions
..and. restrictions.affecting said: property;: if- the beneficiary/nnrtgaqee 50
fLrequests. to, ;join in:..executinag such ‘financing statéments pursuant to the
“Unfform. Commercial-Code as: the beneficiary/rortgagee may require and to

pay for filing same fn the proper public office or offices, as well as

o c' .“,-ie 3 I : 30 : : - LV L ‘ \
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the cost o?;:all\ lien - searches - made by fijiég, officers or searching

v‘ « agencies as may be deemed desirable by the eneficiary/mortgagee.

43

. hereafter erected: said ‘premises against loss or damage by fire and
. such‘other hazards'as’‘the beneficia y may from time to time require.
“Written in’ companiesi‘acceptable to - the beneficiary/mortgagee, with loss
~fpayabléffirétﬁt6_tﬁe?béneTiciquTunder*théffirst‘trust deed/n0rtgage,
“next “to the beneficiary hereunder; a1l policies of insurance shall be
delivered to the mortgagee under the first trust deed (mortgage) as soon
as insured; and a certificate of insurance executed by the company 1in
which said insurance is written, showing the amount of said insurance,
shall be delivered to the beneficiary hereunder; if the grantor shall
fail for any reason to procure any such ‘insurance and to deliver said
- certificate ‘to “the beneficiary - at least fifteen days prior to the
'Vexpiratidn'of:anyfpoiicy?bf'inSurancg;now>or“hereafter placed on said
-buildings,- the bethfciary'may'procure the same at grantor's expense,

! T6 provide ntous Ty ‘maintain’ ‘Insurance “on - the  buildings now or

" The -amount’ collected under “any fire or other insurance policy may be
~applied by beneficiary: upon ‘any indebtedness’ secured hereby and in such

- order ' as--beneficiary may: determine, ~or ' at option of ‘beneficfary the

'-entire ‘amount - so’ collected, or ‘any part’‘thereof, may be released to

: ”‘- and5attprney‘sifégs*agtually<1n§yrred;_?'

‘grantor; 750ch£bpp11&é;j§ﬁ or release shall not cure or waive any default

or notice’ of' default ‘hereunder or "invalidate any act done pursuant to

E “such ‘notice,: "

‘T  keep said premises free from ‘construction liens and to pay all taxes,
assessments, and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments, and
‘“other ' chargés become past due or’ delinquent and promptly deliver receipts
“therefore to beneficiary; should thé grantor fail to make pavment of any
taxes, assessments, -insurance premiums, liens or other charges payable by
grantor, either by direct payment or by providing beneficiary with funds
- with which -to'make suci payment,’ beneficiary may, at its option, make

' payment”theredf;'and'theiannuntfso:paid;with:jnterest at the rate set .

~~forth in the note secured hereby, together with the obligations described
in ‘paragraphs 6 “and 7 of ‘this trust deed, shall be added to and become a
part of the ‘debt secured by this ‘trust deed; without waiver of any rights
arising from breach of any of the covenants hereof and for such payments,
‘?with'intereSt*as*SforbSaid.‘théfpfoperty‘herejnbefore described, as well

~as the arantor,"shall be bound’to’ the same extent that they are bound for
" the payment of ‘the obligation herein ‘described; and all such payments
shall be immediately due and payable without notice, and the non-payment
thereof shall, at the option of the beneficiary, render all sums securad
'“:byfthis—trUSt'ﬂéédfimmediafély*dUé“and<payablé and constitute a breach of -
this trust deed: v s oo A S R

Te payﬁal]ﬁcosts;~fées;*and5eXpen$es*bf this trust including the cost of
title ‘search "as well“as "the other: costs' and ‘expenses of the trustee
incurred in connection with or in enforcing this ohligation and trustee's

: To appear:in ihq defend“any éqﬁ{oﬁfbf?p}dﬁéédjhp;pUrporting to affect the
* security ¥ights “or powe of ‘heneficiary or ' 'trustee; and in any suft,

ction or procéeding ‘in iich“the’ benefi or'trustee may appear, -




z,nas

4 , to pay all costs and
d..the.beneficiary's or trustee's
es . mentioned in this
“trial.court _and in the

cree. of the. trial court,

he .appellate court shall
.attorney's fees on

ally agreed that

- li'n}Cth“é’Ef'ev,é{r\tf,;t:'hi_at any ;,porr"';t:jlj;;ﬂn or all of said property shall be taken

under the.right. of eminent domain . or: condemnation,. beneficiary shall have
_the . right,  if it so elec that

monjés,pjyéb}é-as;cqmpénsation,fbr_Suéh,ﬁaking, vhich are in excess of
the amount. required to. pay: all amounts due the beneficiary under the
“first trust deed and.all reasonable costs,.expenses, and attorney’'s fees
;r[néc§$}aﬁily,p§idﬂorgincurfedgby;grantor”jn;such proceedings, shall be
. paid_to beneficiary and.applied by it first upon any reasonable costs and
‘jexpehsgs;;andbatto;neyggngES.tboth,in;tbgttrial and appellate courts,

" necessarily, paid or incurred by beneficiary:in:such proceedings,.and the
‘ ‘balance applied upon the indebtedness secured. hereby;-and-grantor Baarees,
at its own expense, to take such actions and execute such instruments as

.- shall ”beManecgssaryq;jn,;ob;iinjng;vsuph . compensation, promptly upon

‘beneficiary’s request.

‘elects, .to require. that all or any portion of the

© .9, At any time and from tire to time upon written request of heneficiary,
~ 7' payment 'of its fees and;;préSengaﬁidn.tOf;;thjsgfqeeq and the note for
“endorserent. (in case of "full . reconveyances, for..cancellation), - without
ffdffé;ﬁiﬁg_,théfﬁlﬁjh_wﬂty;'fb'Qéﬁygipénspng‘foriAthe: payment of the

~ indebtedness, trustee may (a) consent to the mak ing of any map or piot of
_'said property;.. {b). join .in  ‘aranting. any .easement or creating any
“restriction therein; (c) join in any .subordination. or other agreement

4 afféCtjﬁg;thiswdgédgér”the:Tieﬁ.orﬁthafgé‘theneof;3(d) reconvey, without
" warranty, all or  any..part .of the . property. . The grentee in any
‘ ‘ribed as. the "person or .persons leqally entitled

3 therein of . any -matters or facts shall be

ulness. thereof.. :Trustee's fees for any of

.this. paraaraph- shail be -not less than five

T :

en “and .taking possessionof -said property, or the proceeds
of fire and other insurance policies and compensation or-awards for any
taking or damage of the property, and the application or release thereof
as aforesaid, shall .not cure or waive .any .default or notice of default
heredhdef,br_inyaTidgte‘any,actquneApursuant-tq such; notice.

The enter ing upon

Upon default by grantor in payment,oﬁ5anx;indebtedness~secured hereby or

in his performance of any agreement hereunder, the beneficiary may
»,Qgclargwall_sums(secyrgéﬁhergpygiqmgdia;elyAdqe and payable. In such an
_event Xhe’bepéfj;jpryfat@higgglgg;ion;hayiprocegd<to foreclose this trust
“'deed_ in equity .as.a mortdage .or direct the trustee, to foreclose this
Citrust-Cdeed by advertisement and sale. In the Jatter event the

beneficiary or the trustee shall execute and cause to be recorded his
~written notice of default and his election to sell the said described

2 A R
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the obligations  secured hereby, whereupon the .
and place of sale, aive notice thereof as then
ito closethis“trust deed in the manner
provided “1n"-ORS 86 R U

eficiary elect to'‘foreclose by advertisement and sale then

‘after default 'at any 'time ‘prior. to five days before the ‘date set by the
“trustee for the trustee's sale, thé“grantor or other person so privileged

~ by ORS'86.760°, may pay ‘to ‘the beneficiary:-or his successors in interest,
respectively, the entire amount then “due” under the terms of the trust
.deed and the obligation secured thereby (including costs and expenses
“actually incurreéd "in’'enforcing the téfms of the obligation and trustee's
~and attorney's-fees'not exceeding the ‘amounts provided by law) other than
such portion of the “principal-as ‘would not then be due and no default
occurred, and thereby cure the default, 1in which event all foreclosure

~ 7 proceedings shall'be"dismissed by the trustee. = - '

13, Otherwise; the “§ale 'shall 'he held n° the date and at the time and place

-7 designated 'in ‘the notice of .sale: the’ time to which said sale may he

.. Postponed ' as provided by law. The trustee may sell said property either

" in'‘one parcel or~'in" separate-parcels ‘and shall sell the parcel or parcels

at auction to the highzst bidder ‘for ‘cash, payable at the time of sale.

., Jrustee shall deliver to the purchaser its deed in form as required by

?f3law”ctheyihg“théSbrOpérty‘Sb‘Soldi“butfﬁifﬁout’any‘coveqant_or‘Warranty.

expressed or implied. The recitals in the deed of any matters of fact

shall be conclusive proof of the truthfulness thereof. Any person,

excluding the trustee, but including the grantor and beneficiary, may
purchase at_the sale=" """’ R R e

-"When..trustee -sells pursuant to the -powers..provided herein, trustee shall
apply the proceeds of sale to payment (1)-to all persons having recorded
--liens.-prior.ito“the interest of the trustee: herein.as their interests may
. -appear in. the _order of their priority, (2)'of the ~expenses of sale,
~-.including.. the compensation of the..trustee and a ‘reasonahle - charge” by
trustee’s attorney, (3) to the obligation secured by the trust deed,
~{4) to-all :persons. having .recorded 1iens subsequent to the interest of
the trustee in the trust deed as their interests may appear in order of
their priority, and (5) the surplus, if any, to the arantor or to ‘his
successor in interest entitled to such surplus, '

For any reason permitted by law beneficiary may from time to time appoint
8 successor or successors.to any trustee named herein or to any successor
~trustee- -appointed hereunder. “Upon such appointment, and without
..conveyance to the successor trustee, the latter shall be vested with all
“title,” powers -and -duties: conferred upon’ any- trustee herein named or
appointed hereunder. Each such  appointment and substitution ~shall be
made hy written instrument executed by beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in vhich
the property is situated, shall be conclusive proof of proper appointment
““Of“tb§:§H¢c§55°f?£5“§t§§?' : ' : A :

Trustee accepts this trust when this deed, duly executed and acknowledged

is made a public record as provided by law. Trustee is not ohligated to
- notify ggyipggtyepgggggﬂgftpending_sale under any other deed of trust or

5 - SUBORDINATE TRUST DEED
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.;The: . grantor ;.covenants . and Magrees/wto and. ;with . .the beneficiary .and those
claiming, under. him,. that he. ds. lawfully, seized in f

the ffrst trust deed/mortgage; .and; hat he: wﬂl warrant and. forever defend the
same aqainst all persons whomsoever ,

This deed appHes to. inures to 3 'be efit of:and binds all partres hereto,
their heirs, legatees, devisees, administrators, executors, personal
representatives, successors_‘vand assigns. .The :term beneficiary shall mean the
holder and owner,,' J. f“ the contrect secured hereby, whether

In ‘constri jng this deed and whenever

Board of County Commissionérs

Out of. Ofﬁce Todaum .

7966D/0139C .
it 2ty St 1' . o
R T : S S
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Filed for record at request of __________Mem‘.al_llea].th_c_.n.tﬁr

of

rom: all ‘encumbrances except:

day

Nov ,19_89 _at 1:49 " oclock - P.M., and duly recorded in Vol. __M89 |

of ‘Mortgages on Page . 21133
] o Evelyn Biehn ... County Clerk

FEE$33.00 By




