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HIS TRUST DEED, made this day of ... NOYEmDET o . L 19..89. 5 between

Daniel Q. Da.pah_er and Cleetus. 0. Wellner, each to. an
a5 tenants. in COMDON i :
as Grantor, - MOUNTALN

TRUST DEED

TITLE. COMPANY

THOMAS T.. KNIGHT.

as Beneficiary, Co R ) B
. s WITNESSETH: B
Grantor irrevocably grants, bargains, sells and conveys to- trustee in

‘trus
KLAMATH ...County, Oregon, described as: n

" fpact 128 of PLEASANT HOME TRACTS NO. 2, according to.the official plat
thereof-on file: in-the,office of the County Clerk of Klamath: County ,:Oregon-

Y-

together with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
How or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FO-‘R THE PURPOSE OF SECUR!NG.REREO-RMQNQE ?f_ vt?aCh;.agreement of grantor herein contained and payment of the
sum of . FIFTEEN THOUSAND 'AND NO/100===2 -

priwinisehbrsios i P T oo - Dollars, with interest: thereon. according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by, grantor, the final payment of principal and_interest hereol, it
not sooner paid, to be due.and payable. ... Per Terms of the ooy A8 site e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinai instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable...w +s i - R AR TTA T B

*40_k0y

To protect the security. of this trust deed, grantor-agrees: i:’: : 2 . . ..
1. To protect, preserve and maintain said property in good condition granting any casement or creating any _restriction thereon; {c) join in any
and repair; not to remove or demolish any building or improvement thereon; sul'gordmuhon or other agreement affecting this deed or the lien or charge
hot to commit or permit any waste of said property. ;. . R Hfhgfegl:” (d) reconvey, without warranty, all or any part of the property. The
V=TT e comiplete or restore promptly and in’ good ‘and workmanlike & in “any " reconve may be described as the ‘‘person or persons
manner any building or . improvement which may bé constructed, damaged or -~ legally. entitled . thercto, and the recitals therein of any matters or lacts shall
destroyed. thereon, and pay when due all costs incurred therelor. : be* conclusive proot of the truthiulness thereol. Trustee's lees for any of the
- %3, To comply with all laws, 1i ‘regulati ts. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if-the beneliciary’ so requests, to-" = iwi™ 10! Upon-any delaulf by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant- to -the Unilorm .Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciery may require and-to)'pay: lor filing same in the  pointed. by a court, and: without segard to the adequacy ol any security for
proper public office ‘or -offices, as well as the cost; ol all-lien searches made the indebtedness hereby secured, enter upon and take possession_of said prop-
by filing oflicers or searching agencies as may be. deemed desirable by the erty or. any part thereof, in its. own name sue or otherwise collect the rents,
beneliciary. LT . 5 . issues and prolits, including those past due and unpaid, and apply the same,
.. ‘45 To provide and . continuously maintain insurance on the : buildings less costs and expenses ol operation and collection, - including reasonable aftor-
now or hereafter: erected on the -said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards.as-the miarvéi)hgom time to time require, in ficiary may determine. .
an amount not less than™$ e wriften in 11. The entering upon and taking possession- of “said property, the
panies a ble” to the benel y, with loss payable to the latter; all collection of such rents, issues and protits, or the pruceeds ol fire and other
policies of . insurance shall be..delivered. to . the. beneliciary "as.soon as insured; i _ policies:or ion or awards for any taking or damage of the
it the grantor.shall fail .or any reason to procure any such insurance and to property, and the application or relcase thereof as aloresaid, shall not cure or

i wlt hercunder or invalidate any act done

deliver, said . policies to the beneficiary at least lilteen days prior to the expira- -~ .waive:.any delault or notice of dela

tion of any. policy of insurance -now or herealter placed on said buildings, pursuant fo such notice.

the beneliciary may procure the same at grantor's expense. The amount Y
y lire-or other insurance policy may be'applied by beneli- or
debtedness secured he H r as beneliciary

etermine, it ici i ted, or

any part thereof, may be released to dra icati

not cure or waive any default of notice

act done ‘pursuant to such notice.

5. To keep said premises tree Irom construction liens and to pay alt
taxes, assessments and other charges that may be levied or assessed upon or
against said property. belore any part of_ such taxes, assessments and other
charfies become” past ‘due or delinquent ‘and promptly deliver réceipts therelor
fo: beneticiary; should the grantor:lail ‘to make payment ofiany taxes -assess-:  s.cyred hereby whereupon the trustee shall lix the time and place ol sale, give
ments,: insurance -premiums,. liens: or_other; charges .gayabla,bytg‘rantor.‘icuher notice thereof as then required by law and proceed to foreclose this trust deed
by direct_ payment or. by . providing, beneliciary, with funds, with, which 10. i3 the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, muke_pa)?ment.t}}crcol, 13. After the trustee has commenced forec
and the amount -so” paid, ‘with “interest: at the' rate set forth in ‘the ‘note ‘secured sale, and at any time prior to 5 days belore
hereby;. together. with .the obligations. described :in paragraphs :6-and :7 ol ‘this : ale, the' grantor or any other person so privi - may cure
trust deed, shall be added to and become a part of the debt secured by this the default or detaults. It the delault consists of a lailure to pay, when due,

sums~ sccured by the trust deed, the delault may be cured by paying the

trust deed, without waiver ol any rights njrslqg trom breach o{ any of the
covenants hereol and for such payments, with interest as aforesaid, the prop- entire amount duc at the time ol the cure other than such portion as would
“iipot then, be di thult occurred. Any other delault that is capable of

erty hereinbelore described, as -well as the, grantor, -shall:-be. bound to. the
same extent- that ‘they are bound "“for® the payment of “the obligation herein ring the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation. or A i HH uring the defauit or
out  notice, and. the nonpayment thercot ‘shall, at the option of the beneliciary, deélaults, . the i iciary all costs
render. all_sums:secured by this . trust deed :immediately due’and payable and - ‘nnd‘ex;;énscs' 4 ly i H H n of the trust deed
consfitute a breach:of this trust deed. B T LI IR TP Ry - together with: trus e amounts provided
- To pay all costs, lees and expenses. of 'this trust including the cost., by law. . e e
of title search as well as-the other: costs ‘and- gxpenses'ol'thc. trustee incurred ‘14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblidation and trustee's and attorney's place designated ‘in the notice of sale or the time to which said sale may
tees actually incurred. R L R _be_postponed as_provided hy law. The trustee may sell said property either
7..To appear 'in"and-delend any action“or~proceeding” purporting. to>*'in one parcel -of in separale parcels and shall sell the parcel or parcels at
alect the security rights or powers- ol -beneliciary’ or: trustee;. and iin:any. suit,".:-auction” to" the highest’ bidder for cash, payable at the time of sale. Trustee
o tion or proceeding in which the beneliciary, or .trustee may appear, including . . shall deliver to- the: purchaser. its deed. in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- °  the pro erty so sold, but without any covenant or warranty, express or im-
cluding evidence of_title and the bencliciary’s or trustee’s_attorney's lees; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the. truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15. When ftrustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y's or trustee’s attor- shall apply thé proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding rhezj:ompegsmig;x of the lrust:;: b:mdh.-r ren:on;bel(; charge byltrusree's
; . attorney, ( to the obligation secure . the trust deed, (3) to all persons
It is mutually ag(eed that'. . having recorded liens . subsequent to the }in(erest of the trustee in the trust
8. In the event that any portion or all ‘of said property shall be taken . deed as their intcrests may appear in the order of their priority and (4) the
under the right ol t or tion, b 'y ‘shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time

Ny H AU
to pay all rensonable costs, expenses and attaorney's fees necessarily paid or sors to any lrustee named herein or to any successor

-Upon delault by grantor in pay ¢ of any i bted. secured

“hereby or ‘in his performance of any agreement hereunder, time being of the
essence -with respect to such payment and/or performance, the beneliciary may
declare all sums _secured heredy immediately due and payable. h an
event the beneficiary at his election may procee

in equity as a mortgage or direct the trustee to

advertisement and sale, or may direct the trustee to pursue any o

remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the lgenehcxary or
the trustee shall execute and cause (o be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation

¢

a & or s

trustee appointed here-
incurred by grantor in such procecdings, shall be paid to benelicinry and wnder. Upon such appoiotment, and without conveyance to the successor
applicd by it lirst upon any rensonablo costs and expenses and attorney’s feex, trunfee, the latter shulr be vested with all title, powers and duties conirrred
both in the trial and appellate courts, ily paid ot incurred by benes upon any (rustee herein named or appainted hercunder. Each auch appointment
ticiary in such f fings, and the bal pplied -upon - the indebtedness 1 substifution shall be made by written instrument exccuted by beneticiary,
secured hereby; and grantor agrees, at its own vxpense, to take such actions which, when_ recorded in the orariiade records of the county or countirs in
and’, execute such instruments' as Shall* be' necessary’, in' obtaining such ‘com-. - which' the: piroperty iy situated. shall be conciunive prool of proper appointment
pensation, promptly upon beneliciary's request. ol the successor trustee.

At any time and from -time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment ol its fees and. presentation of this deed and the note lor ackniowledged . is made a public record as provided by law. Trustee is not
endorsement_ (in case of tull reconveyances, lor cancellation), without alfecting obligated to notily any party hereto ol pending sale under any other deed ol
the liability of any person for the payment ol the indebfedness, trustee may trust or of any action or proceeding in which grantor, heneliciary or trustee
(a) consent to-the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: Th‘é,Trugl‘, Deed Act provides that the_irustes. hereunder must be_either an ullor‘ne‘y.,wh‘n,is an ﬁcliyc,rﬁember ofthe Oregon State Bar, o bank, trust company
or . savings: and loon *association authorized™ fo~ do- business under " the ‘laws of ‘Oregonor ‘the’ United “States; o title insurdnce compony authorized to insure title to real -
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 496.503 to 694,585,




The grentor warrants’ that the proceeds ‘of. the loan represented by the above descnbed note and this trust deed are:
(a)¥ pr:manly ior grantor s personal, famrly or household purposes (: see Important Notice below )
(b) Zoza “ . ( won<it g B - re—i - - purpeses.

This deed apphes to, indres. Io the beneht oi and bmds all parties: herelo, their he:rs legate dewsees administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and. owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

he: ine'and the neuter, and; the smgular number mcludes the plural

IN WI TNESS WHEREOF sazd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Dale!c, by lining out, whlchovor warranly {a) or (b} is ﬁ"\f—tze O&\ /

not applic if y {a) is-applicable and the'b ry is‘a creditor ’ Da.nlel O . Danaher
as such word is_defined in the Truth-in-Lending. Act cmd Reguluhon Z, Ihe

beneficiary MUST cemply ‘with’tha Act -and R
disclosures; for this purpose use Stevens-Ness Form No. - 1319 or: equlvulcn’
If compllunce with Ohe Act is not requm:d dmegard rhus noh:e. :

(if'the :lgner of Oho ubovc Is a <orporollon,
use lhn form of. acluwwltdgcmenl opposite.)

‘ Coum‘yo!”
Th:s instrur ’

wi "ged be!ore me on

: 'quary Public for Oregon- ’ ’
i B ST W (SEAL)

-+ My commission expires:

REQUEST.FOR FULL RECONVEYANCE
v, wmlov To be used only when obligotions have bean paid.

said trust deed or pursuant‘to statute, to cancel aII. eg secured by sard trust deed (which are delivered to you

sa:d tru*t deed) and fo reconvey, w:thout warranty, to the parhes des:gnated by the tarms ol sard trust deed the

7 Beneficiary )
Do na! loss o destroy this Trust Deed OR THE NOTE which it secures. l‘olh must be d-llvcred to the trusiee for 1 befors rec y will be mode.
STRUST,. DEED . STATE OF OREGON, .  __
v ,County “of ......;..Klama_th.._ ..............

STEVENS-NESS LAW PUB. CO-. PORTCAND, ORI

I certify that the within instrument
was received for record on the .2nd....day

:of. Nov. , 19849...,

i B i gt 2327 o'clock .. BM., and recorded

P SPAGERESERVED! in book/reel/volume No. .. M89....... on

FOR . - page ..2L124. ......... or as fee/file/instru-

g it “R_Eg_:pnbi:é-s use T ment/mictofilm/reception No...1331..,

Record of Mortgages of said County.
‘‘Witness my hand and seaI ‘of
County affixed.

Beneltcmry ;

AFTER RECORDING RETURN TO,

Eve.lyn Bj.ehn....._ aunty...Clez:k
. NAME . ' r:l"f;‘!

" “B}\@Mwefzmwmnepmy

MOUNTAIN TITLE COMPANY

LERrE R




