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Tlﬁs Deed of'l‘rust, made this - : ~  [ day of Noveinbér S 19 89
between ' BRRTE

: RUSSELL E. GUETZLOE and SANDRA K. GUETZLOE s Husband and Wife , as Grantor,
whose address is (Street and number, city)

5531 Walton Drive, Klamath Falls, Oregon
State of Oregon, MOUNTAIN TITLE COMPANY OF KLAMATH COUNIY, an Oregon Corporation ,as Trustee, and
TOWN ‘& COUNTRY MORTGAGE INC., -an Oregon Corporation ,es Beneficiary.

Witnesseth: That Grantor 1rrevocably Gtants, Bnrgsms, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-

erty in Klamath . . - ... County, State of Oregon, described as:

Lot 12 in Block 2 of ‘the Resubdivision of Tracts 2B and 3’ of  HOMEDALE, according to
the off1c1al plat thereof on flle in “the: office of the County Clerk of Klamath
County, Oregon. : S SR,

Plr,operty_Addres‘s.‘ 5531 Walton Dr:Lve
o ‘ ‘ Klamath Falls, OR: 97603

" Tax Account No. : 3909 OLIAD 01100  Key No. 549605

which said described propefty is not currently 'uséd for agricultux;al, timber.or grazing purposes.

Together with all the tenem..nts, herednamems. and appurtenances now.or hereafter thercumo belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject However, to lhe right, power, and authorit; Yy hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits. .,

To Have and To Hold the same, with the appurtenances, into Trustee. .

-For the Purpose of Secunng Perform'mce of each agreement of Grantor herein comamcd and payment of the sum of

FORTY—SEVEN THOUSAND TWO HUNDRED EIGHTY AND no/lOO************ Dollars (5 47,280.00%%),
with interest théreon accordmg to the terms of a promlssory note, dated November 1 19 89 ,

payable to the Beneficiary or order and made by Grantor, the final paymcnt of prmcnpa] and mteresl thercof if not sooner paid, being due
and payable on the first day of - December 20 19

This form is used in connechon with deeds of trust unsured under the one- to four-family programs of the National Housmg Act WhICh require
a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and {(i)) in-accordance with the regulations for those programs.

Previous Editions Are Obsolete” et - Page 1 of 4 pages v : w - HUD-82168T.1({5-85 Edition)
24 CFR 203.17(a)
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(a) A sum, as estimated by the Beneficiary, €qual to the ground
rents, if any, and the taxes and special assessments-next due on .the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by

iary in amounts and in 5 company or companies satisfactory
, Grantor agreeing to deliver promptly to Beneficiary
i aid therefor

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

(ii) interest on the note secured hereby; and

(iif) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust. :

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the tota] of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground re.

payment of such ground
fents, taxes, assessments, or insurance premiums shall be due. If at
any time Grantor shall terider 1o Beneficiary, in accordance with the
provisions hereof, full payment of the entire indebtediess secured
hereby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any i i

s he Beneficiary acquires the property
" otherwise after default, Beneficiary shall apply, at the time of the
d h proceedings i

ok ineipal. L
vttt prnemat--

promptly and in good work-
€ manner any building or improvement which may be
constructed, damaged, or destroyed thercon, and pay when due all
costs incurred therefor, and, if the loan sccured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said broperty, Grantor further agrees:

to commence constru
30 days from the d
i Pment, and complete same in
speeifications satisfactory to Beneficiary,

(b) - to allow Beneficiary to inspect said property at all times
during construction, : .

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

an affidavit signed by
a default by Grantor under
to accept as true and

7.-:Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordifiénccs, regulations, ‘covenants,
conditions, and restrictions affecting said property.

Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver alj policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all

return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneﬁciary or Trustee; and should Beneﬁciary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost-of evidence of title and attorney’s
fees in‘a reasonable sum incurred by Beneficiary or Trustee,

12." ‘To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the

repayment thereof shali be secured hereby.,

13. To do all acts and make all payments required of Grantor
and of the owner of the Property to make said note and this Deed
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ciary under the provisions
dments thereto, and agrees
»any act which will void
this Deed of Trust,

It is Mutuaily Agreed that:
. 14.. Should Grant
to-or démand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either
hereof, Beneficiary or
property for such

& to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
Jjudgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees.

15. Shouid the property or any part thereof be taken or
damaged by reason of any public improvemen; or condemnation

ing or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after ' -
deducting 1 all § , including attorney’s fees

action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after jts
due date, Beneficiary does not waive its right either to require
prompt payment when due of aj| other sums so secured or to
declare default for fajlure to pay.

17. Atany time and from time to time upon wr'iten request of
Beneficiary, payment of its fees and Presentation of this Deed of
Trust and th (in case of full reconveyance,

cting the liability of any
btedness Trustee may (a) consent

greement affecting f
Trust or the lien or charge thereof: (d) reconvey, without warranty,
all or any part of the property. ’

The Grantee in any reconveyance may be described as the .
“person or persons legally entitled thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof.

18. As additional security, Grantor hereby assigns to -
Beneficiary during the continuance of these trusts; all rents, issues,
royalties, and profits of the property affected by this Deed of Trust
and of any personal property located thereon. Unti Grantor shall
default in the payment of any indebtedness secured hereby. or in the
performance of any agreement hereunder, Grantor shall have the
right to collect all such rents, issues, royalties, and profits earned
prior to default as they become due and payable.:.. S

ing upon and taking possession of said
on of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon defau]t by Grantor in Payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within (3) three months from
the date hereof (written statement of any officer of the Department
of Housing and Urba nt or authorized agent of the
Secretary of Housing

(3) ‘three

payable by delivery to Trustce
demand for sale, and of

conveying the property so sold, but without
any covenant or warranty, €Xpress or implied. The recitals in this

Bcneﬁcia;)', may purchase at the sale. After deducting all costs,
fees, and ‘expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,

/; @ mainder, if any, to the person or
persons legally entitled thereto. :

=22, Bcneﬁciary.may, from time to time, as provided by statute,
appoint another. Trustee in-place and instead of Trustee herein

““Page 3of4 pages’ ~
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named, and thereupon the Trustee herein named <shalbl be.
discharged and Trustee so appeinted shail be substituted as Trustee
hereunder with the same effect as if originally named Trustee -
herein. [T

23. This Deed of Trust shallinure to and bind the heirs,
legatees, devisees, administrators, executors, Successors, and assigns
of the parties hereto. All obligations of Grantor hereunder are joint
and several. The term “Beneficiary™ shall mean the owner.and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record- as provided by
law. Trustee is not obligated to notify any party hereto of pending

a7/

sale under any other Deed of Trust or of any action or procceding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee..

25. Theterm “Deed of Trust,” as used herein, shall mean the

same as, and be synonymous with, the term “Trust Deed,” as used

in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders. . . :

26. . As used in this Deed of Trust and in the note, “attorney’s

fees” shall include attorney’s fees, if any, which shall be awarded by

an Appellate Court..

“HUSSELL E. GUETZLOH

State of Oregon

County of Klamath = *

1, the undersigned, Kristi L. Redd
18t day of - November

_Signature of Grantor.

SANDRA K. GUETZLOE  Sighuture of Grantor.

Jhereby certify that on this

,19.89 ., personally appeared before me

RUSSELL E. GUETZLOE and SANDRA K. GUETZLOE, Husband .and Wife
t}?enj}e kntown‘t’o be the individual described in and who executed the within instrument, and acknowledged that

- 7'~ signed and sealed the sameas theilr
therein' '

i
*
-
k

free and voluntary act and deed, for the uses and purposes

< - ,'JYH\.“‘ - - ,‘ s
. Given under my hand, #nd’official seal the day and year last above written. m
. - A o ) e Ry g N ¢

'7/ Notary Public in and far the State of Oregon.

My gommissién c’xpircs J/ // 7 / 9/

Request for Full Reconveyance /

To: Trustee:

Do not record. To be used only when note has been paid.

. The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said, Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to

reconvey, without warranty, to the parties desigha(quby the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated 19

Mail reconveyance to

) 'Std!'_g of Oregon
County of
1 Hefcbj cénif)‘!kthat this
- B i B . : ;A.D. 19 . ;at
of Record of 'Monggges,of :

page

; day of

nd was duly. recorded in Book :
: County, State of Oregon, on

Recorder.

Deputy.

L E
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FIIA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE lvNSTRUMF,NT' ALLOWING

Y THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL Uron TRANSFER OF ALL OR PAR

T OF THE PROPERTY.

This Assumption Policy Rider is made this 1st - day of November , 19° 89 . and is
Incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

. Debt (the "lnstrumenl") of the same date given by the undersigned (the "Mortgagor") to secure the Mortgagor's
Note (the *'Note') of the sanie date to .

TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation
(the "Mor(gngcc") and covering the property described in the Instrument and located a;
5531 Walton Drive, Klamath Falls, Oregon

(Property Address)

AMENDED COVENANT. In addition to the covenants and

agreements made i_n the Instrument, Mortgagee and
Mortgagor further covenant and agrec as follows:

¢ Federal Housing Commissioner, or his designee,

y this mortgage to be immediately due and payable if all or part of the prop-

erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
8Rg0r, pursuant Lo a contract of sale executed not later than XJ12 CJa4 months after the date on

which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner, :

IN WITNESS WHEREOQF, the Mortgagor has executed this Assumption Policy Rider.

Buwtt & Mstffe o

, a2 D (Seal)
/ RUSSELL E. GUL.[‘?OE Mortgagor ~ SANDRA K. GUETZI.0F < Mortgagor

(Seal) i . (Seal)
Mortgagor ’ ' Mortgagor
‘ (Sign Originai Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked instead of |2 months,
(Space below this line for acknowlcdgcmem)

@521 ooz FHA Assumption Pollcy Rider — Multstate ;
) VMP MONTOAOE FONMS + 13131293.8100 '_VV‘VIQOO)OILU" .




. _STATE OF OREGON

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is-attached
TRUST dated November 1

between:

GRANTOR

RUSSELL E. GUETZLOE and SANDRA K. GUETZLOE, Husband and Wife

TRUSTEE

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, an Oregon Corporation

BENEFIC1ARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LUMP-SUM. MORTGAGE INSURANCE PREMIUM:

unearned mortgage insurance premium, if any,

IN the event of pre-
ate or refund of
will be calculated and paid in

accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 192

premium to the Department of Housing and'Ui‘ban"

Riostll & _Lhid e

Grantor RyUSSELL E. GUETZL.OE

Grantor SANDRA K. GUETZLOE

Return: M.T.C.

inVol. __M89

e to .remit the mortgage insurance
Development,

' STATE OF OREGON,
R Cdurjty of Klamath

- Filed for record at request of:

Mountain Title Co.
on this - 2nd  day of __ Nov. AD, 19 89
at . 2:28° - gclock P M. and duly recorded

of Mortgages Page 21164 L
.-+ County Clerk g

Evelyn Biehn _

T T By
Deputy.

" $33.00 -




