CONSTRUCTION. DEED:QF

Nov'ember 2

Klamath* FaTTls, " 0RC 97603

_ Address

fUrﬁ"téd{'-Sté,t‘éé{.;Nétibna']v;fBaﬁ k.ot 0regon..

P.0. Box 729,

100 Main Street E, Suite.B, Medford

Beneficiary ("‘Lender’’)

U.S...Bank:of Washi ngton, :National Association

| : IR Address’
‘ L N Trustee

+;

:RﬁO:xBOXE3347;aP0ht1and,

Address

‘November(j_'z',,\1989 _

: ‘i: Princi ’a‘l‘Béla‘nce» SRR ‘
+$256,443.00° -

" (Borrower)

Dats Finai Payment is Dus
August 2, 1990

the principal and intéfest payable urider the note(s) and under any nqmbequ extensions and renewals

ON DEED OF TRUST

2 of all Obligations of G
Rape .""K?

Fa{ntgrt wqér this Deed.of Trust, Grantor irrevocably grants and con?éys to-Thxséee. in

“Borrower;
Trust.

am

which “currently his the addrass of

Tax Account No, - 3900-]0Bf 1 o D, L TGRS
Together: with all-appurtenances; all existing or subsequently erected or affixed. im-,
provements. or. fixtiires;:and, “unless this Deed of Trust:is being. given.to secure an
extension of consumercredit requiring disclosures under the:Federal Truth-in-Lending'
Act, Grantor also hereby grants to Lender a Uniform Commercial Code-security in-
it v‘rest'iﬁ‘al!fﬁXturgs',wecjuivpfmght‘, fuinishings and other-articies of personal property
now or subsequently located on or Used in connection with the property: all of the
foregoing is collectively féferred to as the Property. Grantor hereby assigns to |

as additional security for, the Iindebtedriess all present-and future rents, leases, and.
profits from the Property. RN :

1. Maintenance of the Property. paslnlooL
1.1 The Property shall be:maintained-in good ‘condition at all times. ‘Grantor
shall promptly ‘make’all necessary repairs, replacements and:renewals.so’ that the
valtie ‘of the Property shall be maintained; and Grafifor shall not commit or ‘permit
any waste on the Property. Grantor shall‘comply with ali laws, “ordinances, Tegula-
tions. and private restrictions affecting. the Property. -« R
" "1.2 To the extent that the Property constitites commercial property, Grantar,
shall aperate the Property in such manner as 10 prevent deterioration of the Jand and
improvements includinig fences, except for reasonable wear.and tear;from proper use.
1. 1.3.Grantor shall not demolish or remove any.improvements from the Property
without:the: written consent of Lender. . T I T
2. Completion of Construction. , TR
" "1f somé ‘or all of the’ proceeds of the loan creating the Indebtedness are to be
used-ta. construct of complete construction of any improvement dn'the’ Property
Grantor agrees: ' R R e
21To commence construction promptly and in any event within 30days from
the date.of this instrment, and complete the same in accordance with any agreements
Telating to construction and plaris and Specifications satisfactory to Lender within
8.months of the date of this instrument;” ~ ~ PR T
+:7: 2.2 To allow Lender o inspect the Property at all times during constrisction;
=+ 2.3 To replace any work or materials unsatisfactory 10. Lender within 15 calen-
dar days after written notice to the Grantor of such fact; S
.+ 32.4 That work shall not cease on the construction of such improvements for
any reason whatsoever. for a period of 15 consecutive: days: L e

3. Taxes and Liens, """ : - SR

3.1 Grantor shall pa, “~fore they become delinquent all taxes and assessments
levied against or on account of the Property, and shali pay as due all claims for work
done on- or for services rendered or material ‘furnished to-the ‘Property. - Special
assessments shall be paid currently, without deferral, unless -the'lienfor deferred:
assessments is subordinate to the interest of Lender under this‘Deed of Trist, or
Lender gives its prior written consent 1o the deferral. Grantor shall maintain the Pro.
perty free of any liens having priority over or equal to the interest of the Lender.under
this Deed of Trust except for *‘Permitted Encumbrances’* ag defined in 8.1; the lien
of taxes and'assessments not definguent, and except as otherwise provided in 3.2,

3.2- Granitor may withold payment of any tax; assessmient, ar claim in conngc-
tion with a good faith dispute over the obligation to Pay, su'long as the Lender’s:
interest in_the Property is not jeopardized. If a fien arises or is filed as a result of
nonpayment, . Grantor shall within 15 days after the lien arises or..if a lien is filed,’
within 15 days after Grantor, has notice of the filing, secure the.discharge of the lien
or. deposit with the Lender cash.or.a sufficient corporate surety bond or-other security.
satisfactory to the Lender in an amount sufficient to discharge the fie
attorneys®: fees or other charges that could accrue:as a. ult of

Street,Kiamath

salé“under’ the lien

ender.

‘»Ckounty, Spate‘of Oregor:

. an improvement
++ 1989 between
jsfaﬁ”eyent of default under this Deed of -

’andA

"".3.3 The assessor or tax collector of the county in which the Property is located
is authorized to deliver to the Lender a written statement of the property taxes assessed
or owing at any time. K

4. insurance. ) .

= s 4.1 Grantor shall carry such insurance as the Lender may reasonably require.
This shall include insurance on the Froperty against fire, additional risks covered by
a’standard endorsement for extended coverage, and such-other risks as may be
specified by the Lender, including without limitation flood and war risks. Insurance
qﬁfth,e‘Rrope,rtyi_shaH be carried in companies and under policies approved by the
Lender and shall be for an amount equat to the remaining unpaid portion of the In-
debtedness or. the.full insurable value of the Property, whichever is less, and an amount
sufficient to; comply: with any co-insurance provision in any policy. )
+:34.2: All: policies of insurance on the Property shall bear an endorsement in a
form satisfactory to the Lender tmaking loss payable to the Lender and shall be deposited
with the Lender.’In the avent of loss, Grantor shall immediately notify the Lender,
whio may’ miake proof of 19ss if it is not made promptly by Grantor. Proceeds shall
be’paid directly to the Lender who' may compromise with any insurance company
and make a final.settlement which shall be binding upon Grantor. The Lender may,
atits eleﬁ;ﬁb:’e;;abply'mevprbce'eds to the reduction of the Indebtedness or the restoration

o repair. of the:Property. .. R . o S
<1 4.3 ‘At least 30 days prior to the expiration of any policy, a satisfactory renewal
or.substitute policy shall-be_secured by Grantor. O
5. Reserves; ‘Mortgage Insurance Premiums. ) . :

+. 8.1 1f allowed: by law, and if Grantor and Lender do not otherwise expressly
agree in writing,-Lender may:require Grantor to maintain reserves for payment of
taxes (including special assessments and other charges against the Property by govemn-
mental or quasi-governmental bodies) or premiums on propert,. fnsurance or both,
The'reserves shall-be créated by payment each month to the'Lender of an amount
determined by the Lender to be sufficient to produce by the date they are due amounts
equal to the estimated taxes and insurance premiums to be paid. If at the time that
payments are-to, be made the reserve for either taxes or insurance premiums.is
insufficient, Grantor.shall tipon demand pay such additional sum as the Lender shall
dererm_i@,e‘.t,o be:necessary to cover the required payment.

5.2 If the Lender carries mortgage (default) insurance covering the repayment
of ali'or any part of the Indebtedness, the premiums for such insurance shall be paid
by the Grantor, and if allowed by law, the Lender may sequire Grantor to maintain
a resetve for such purposes in the same manner as for taxes and property insurance,
and subject to the same agreements. ‘ o

-9.3. If Grantor desires to carty a package plan of insurance that includes coverage
in addition fo that required under this Deed of Trust, the Lender, if allowed by law,
may at its option establish and administer a feserve for that purpose. In such event
the premium attributable to the required insurance coverage shall be quoted separately,
and the Lender may permit Grantor to furnish a certificate of insurance rather than
deposit the policy as required in 4'2: If at any time the Lender holds an insufficient
amount in the insurance Feserve fo cover the premium for the entire package policy,
*he Lender may, at Its discretion, pay only that portion of the premium attributable
to'the required insurance coverage. If the blanket policy does not permit such partial
payment, .the. Lender.may. use the reserve funds for the premium 0n a new; separate
policy providing the.required insurance coverage and allow the package policy to fapse..
= 5.4 Lender shall not charge a service charge for collecting reserves and paying
taxes and insurance premiums: The reserves shall not constitute a trust. Grantor agrees

- that'Lender may commingle Teserve funds with other funds of Lender, and need not




v .invegt_.thgrhﬁ#o the
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withstanging_any contrary agreem

6.~ Expenditures by Lender.

1 Grantor shall fail to comply. with any provision of this Deed.of Trust, the Lender -

may; at its option, on Grantor's behalf take the required action and any amount that
it expends in so doing shall be added to the Indebtedness. Amounts s added shall
be payable on demand with interest at the same rate as provided in the note from
the date of expenditure.-The rights provided for-in this paragraph shall be in addition

to any other rights or any remedies to which the Lender may bé entitied on account = 4

of the default, and the Lender shall not by taking the required action cure the default
S0 as to bar it from any remedy that it otherwise would have had.

7. Late Payment Charges. )

To cover the extra expenses involved in handling delinquent payments, Lender
may charge a late charge on any scheduled payment which Lender does not receive
within 15 days after the due date, or by the next business day, if the 15-day period
ends on a Saturday,-Sunday, or legal holiday. The amount of the I?\}e charge shalt

be as specified in the note or, if the note specifies no late charge, _o_nea__
percent of the payment of principal and interest, or portion of such payment,.which
Lender does not receive within-the 15-day period. The late-charge under the note
or under this Deed of Trust shall in no event exceed the maximum charge, if any,
specified under applicable law. Collection of a late charge shall not constitute a waiver
of or prejudice the Lender's right.to pursue any other right or remedy available on
account of the delinquency. easeT s R
8. Warranty; Defense of Title. T
8.1 Grantor warrants that he holds merchantable fitle to the Property in fee simple,
free of ali encumbrances other than (a) those enumerated in the title policy, it any, ~
issued for the benefit of the Lender in connection with this trarﬁaction and accepted
by the Lender; and (b) the encumbrances described as: one

(hereinafter refefred to as “Permiﬁed Encumbrances’’). -

other than Permitted Encumbrances, .of all persons. in;the event any action or-pro--
ceeding is commenced that questions Grantor's title or the interest of the Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

8.3 If any Permitted Encumbrance is a fien, Grantor shall.pay any sums.and .
do any other acts necessary to prevent a default or prevent any action or condition
which with the lapse of time, the giving of notice, or any other action of a creditor,
would be a default or enable any creditor to declare a default or foreclose any Permit-
ted Encumbrance which is a lien. :

9. Hazardous Substances. L .
9.1 Except as previously disclosed to Lender in writing, Grantor represents and
warrants to Lender as follows: R
9.1.1. no hazardous substances are stored, located, used or produced on
the Property; ‘ - . B [ . L
©-9.1.2 to the best of Grantor's knowledge after. due and diligent inquiry no
hazardous substances are stored, located, used or produced on any adjacent proper-

ty nor have any hazardous substances been stored, located, used, produced, or released
on the Property or any adjacent property prior to Grantor’s ownership, possession
or control of the Property.. o o

9.2' Grantor will not cause nor permit any activities on the Property which directly
or indirectly could resuit in the release of any hazardous substance onte or under
the Property or any other property. Grantor agrees to provide written notice to Lender
immediately upon Grantor becoming aware that the Property or.any adjacent proper-
ty is-being or has been subject:to a release of any. hazardous substance. :

9.3.Lender and its representatives may enter-the Property at any time for the
purpose of conducting an environmental audit, committing only such.injury to the

Property as may be necessary to conduct the environmental audit. Lender shall not
be required to remedy any such injury or compensate Grantor therefor. Grantor shall
cooperate in all respects in the performance of the audit: Grantor shall pay the costs
of any environmenta! audit if either a default exists under this Deed of Trust at the
time Lender arranges to have the audit performed or the audit reveals a defauit per-
taining to hazardous substances. If Grantor refuses:to permit Lender or its represen-
tatives to conduct an environmental audit on the Property, Lender. may specifically
enforce performance of this provision. ] o

9.4 Grantor will indemnify and hold Lender harmiess from and against any and
all claims, demands, damages, clean-up and other costs, expenses;-losses, liens,
liabilities, penalties; fines; lawsuits and other proceedings {including attomeys’. fees)
arising directly or indirectly from or out of, or in any way connected with (i) the breach
of any representation, -warranty, . covenant or. agreement conceming hazardous
substances contained herein or in any other document executed by Grantor in con-
nection with the loan evidenced by the note(s); (i) any release onto or under the
Property or other property of any hazardous substance which occurs as'a direct or
indirect result of the acts or omissions of Grantor, its directors, officers, empioyees,
agents, and independent contractors; and {iii) any release onto or under the Property
of any hazardous substance which occurs during Grantor's ownership, possession,
or control of the Property:. = = - : e RN

9.5 If Lender shall at any time, through the exercise of any of its remedies under
this Deed of Trust, or.by. faking.a deed in lieu of foreclosure, hold title to or own
the Property in Lender’s own right and Lender discovers that any hazardous substance
has been stored, located, used, produced or released onto or under the Property,
Lender may, at its option, convey the Property to Grantor. Grantor covenants and
agrees that it shalf accept delivery of any instrument of conveyance and resume owner-
ship of the Property in the event Lender exercises its option hereunder to convey
the Property to Grantor. Lender, at Lender’s sole discretion, shall have:the right to
record any instrument conveying the Property to Grantor and.such recordation shall
be deemed acceptance of the instrument and conveyance by Grantor.

... 9.6 Al Grantor's representations, warranties; covenants and -agreements con-
tained herein regarding hazardous substances, including but not limited to Grantor's
agreement to accept conveyance of the Property from Lender and resume ownership
shall survive foreclosure of this Deed of Trust or acceptance by Lender of a deed
in lieu of foreclosure. ’ " :

9.7 For purposes of this Deed of Trust, the term *"hazardous substances™ means
any substance or material defined or designated as hazardous or toxic waste, hazardous
or toxic material, or a hazardous, toxic or radioactive substance (or designated by
any other similar term) by any applicable federal,: state: or local statute, regulation
or ordinance now in effect or in effect at any time during either the term of this Deed
of Trust or however long Grantor remains in possession, custody, or control of the
Property following either foreclosure of this Deed of Trust or acceptance by Lender
of a deed in lieu of foreclosure.

Beneficia

mnation. R . : :
- .1:1f all or any part of the Property is condemned, the Lender may atifs elec-
tion require_that.all or-any portion of the net proceeds of the award bé.applied on

“the indebtedness-The net:proceeds of the award shall-mean the award after pay-

ment of all reasonable costs; expenses and attorneys’. fees necessarily paid or incur-
red by Grantor and the Lender in connection with the-condemnation.’- .= - -
“70,2: {f:any proceeding-in condemnation is filed, Grantor shall promplly take
such steps as may tie’necessary to defend the action and obtain the award. Grantor
hereby assigns to Lender the net proceeds of any condemnation award.
po e T o . : ) T
17 The following’shall constitute taxes to which this paragraph applies:

(3) A specific tax upon trust-deeds or upon all or any part of the Indebtedness
secured by a deed of trust.

(b) A specific' tax on the owner of property covered by a deed of trust which
the taxpayer is authorized or required to deduct from payments on the deed of trust.

(c) A tax on premises covered by a deed of trust chargeable against the

ry under the deed of trust or the holder of the rote secured.

)A specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by a Grantor under a deed of trust.

11.2 If any federal, state or local tax to which this paragraph applies is enacted
subsequent to the date of this Deed of Trust, this shall have the same effect as a

-default and thé Lender may exercise any or all of the remedies available to it in the
‘event of‘a default unless the following conditions are met:

. (@) Grantor may lawfully.pay the tax or charge imposed, and
- .(b)-Grantor pays o offers to pay the tax or charge within 30 days after notice
from the Lender that the tax law has been enacted.

*"12/ " Due on Sale Clause.

Grantor agrees that Lender may, at Lender's_option, declare the entire In-
debtedness immediately due and payable if all or any part of the Property, or an in-
terest therein, is sold, fransferred, further encumbered, or alienated. If Lender exer-
cises the option to accelerate Grantor agrees that Lender may use any default remedies

_permitted_under this Deed of Trust and under applicable law. Grantor agrees that
: : © e fiender may exercise Lender's rights under this Due-On-Sale provision each time all
8.2 Grantor warrants and will forever defend the title against the lawful claims, ™.

or any part of the Propierty, or an interest in the Property, is sold, transferred, further
encumbered, or. alienated whether or not Lender previously exercised Lender’s rights

under this 6¢ any othér Due-On-Sale provision. o R

137 Sesanity Agréement; Financing Stalements.

.= +13:1 In addition 0 its'status as a Deed of Trust this instrument shall also con-
stitute a:security.agreement with. respect to any personal property and fixtures in-
cluded withini the description of the Property. It shall also be effective as a financing
statement filed as a fixture filing from the date of its recording and shall remain effec-
tive as a fixture filing until-it;is released or satisfied of record. !f Grantor does not
have an interest of record in the real property the name of the record owner is
nfa. .. ... For the purposes of this instrument being effective as
a financing statement, Grantor is.the “‘debtor” and Lender is the “‘secured party"'.
13.2 Grantor._shall join with the Lender in executing one or more financing
statements under the Uniform Commercial Code and shali file the statement at Gran-
tor’s expense in all public offices where filing is required to perfect the security in-
terest (I)fcmg. Lender in any personal property and fixtures under the Uniform Com-
mercial Code.

14. " Default.
The following shail constitute events of default:
14.1- Any- portion of the-Indebtedness is not paid when it is due,  ==mesm
14.2 Grantor fails within the time required by this Deed of Trust to make an
payment for taxes, insurance, or mortgage insurance premiums or for reserves for.
siich payments, or any payment riecessary to prevent filing of or discharge any lien. -
- 14.3 Grantor breaches any representations or warranties contained in this Deed
of Trust. "~ Coa ‘
14.4. Grantor breaches any covenant or agreement contained in this Deed of
Trust regarding hazardous substances. )
14.5 Grantor fails to perform-any other covenant or agreement contained in this
ItJhee? of Trust within 20 days after receipt of written notice from Lender specifying
e failure.

... -14.6 If this Deed of Trust secures a construction loan, any failure of Grantor
or builder or any.other person.or entity to comply with or perform any provision of.
any construction loan agreement executed in connection with the loan within 20 days
affer receipt of written notice from Lender specifying the failure.

_ 147 Defaultin any obligation secured by a lien which has or may have priority
aver this Deed of Trust, or the commencement of any action to foreclose any prior lien.

4.8 Either Grantor or Borrower become insolvent, file a voluntary petition in
bankruptey, become subject of an involuntary petition in bankruptcy, Tiake an assign-
ment for the benefit of creditors, or consent to the appointment of a receiver or trustee
for any portion of the Property or all or a substantial part of Grantor’s or Borrower’s
assets. : -

14.9' Default by Grantor or any predecessors in title of Grantor, as lessee of
sublessee, under the terms of any lease or sublease of the Property to which Grantor
is a party or through which Grantor's interest in the Property is derived.

isa
15. Release-on Full Performance.

" When ali sums secured by this Deed of Trust are paid Lender shall request Trustee
to reconvay the above described rea! property. Trustes shall, without warranty, reconvey
the real property.to the person legally entitled thereto. Such person shall pay all fees
for filing. the reconveyance and shall pay Trustee a reasonable fee for preparation
and. execution of the reconveyance instrument.

16. - Rights and Remedias on Default.
16.1 Upon the occurrence of any event of default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies:
(@), The right at its option by nofice to Borrower 1o deciare the entire Indebtedness
immediately due and payable. o
_{b) With respect to all or any part of the Property that constitutes reaity, the
right to foreclose by judicial foreclosure in accordance with applicable law.

(c) The right to have the Trustee sell the Property in accordance with the Deed
of Trust Act of the State of Oregon and the Uniform Commercial Code of the State
of Oregon where applicable, at public auction fo the highest bidder. Any person ex-
cept Trustee may bid at the Trustes’s sale. The power of sale conferred by this Deed
of Trust and the faw is not an exclusive remedy and when not exercised, Lender may
foreclose this Deed of Trust as a mortgage. The Trustee is not obligated to notity
any party hereto of a pending sale under any other deed of trust or of any action
or proceeding in which Grantor, Trustee, or Lender shall be a party, uniess such action
or proceeding is brought by the Trustee.




(d) With respect to all or any part of the Property that constitutes personalty,
the rights and remedies of a secured party under the Uniform Commercial Code.

(e) The right, without notice to Grantor, to take possession of the Property and
collect all rents and profits, including those past due and unpaid, and apply the net
proceeds, over and above the Lender’s costs, against the Indebtedness. In furtherance
of this right the Lender may require any tenant or other user to make payments of
rent or use fees directly to the Lender, and payments by such tenant or user to the
Lender in response to its demand shall satisfy the obligation for which the payments
are made, whether or not any proper grounds for the demand existed.

(f) The right to have a receiver appointed to take possession of any or all of
the Property, with the power to protect and preserve the Property and to operate
the Property preceding foreclosure or sale and apply the proceeds, over and above
cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. The Lender's right to the appointment of a receiver shall
exist whether or not apparent value of the Properly exceeds the Indebtedness by
2 substantial amount.

(g) Subject to any limitations imposed by law, the right to obtain a deficiency
judgment in the event the net sale proceeds of any foreclosure sale are insufficient
to pay the entire unpaid indebtedness.

() Any other right or remedy provided in this Deed of Trust, the promissory
note(s) evidencing the Indebtedness, any construction loan agreement, any other securi-
ty document, or under law.

16.2 In exercising its rights and remedies, the Lender and Trustee shall be free
to sell all or any part of the Property together or separately or to sell certain portions
of the Property and refrain from selling other portions. The Lender shall be entitled
to bid at any. public sale on all or any portion of the Property.

"16.3 The Lender shall give Grantor reasonable notice of the time and place of
any public sale of any personal property or-of the time after which any private sale
or other intended disposition of the Property is to be made. Reasonable notice shall
mean notice given at least ten days before the time of the sale or disposition.

16.4° A waiver by either party of a breach of a provision of this agreement shall
not consitute a waiver of or:prejudice the party’s right otherwise: to demand strict

21184

16.5 In the event suit or action is instituted to enforce any of the terms of this
Deed of Trust the Lender shall be entitied to recover from Grantor such sum as the
court may adjudge reasonable as attorney’s fees at trial and on any appeal. All
reasonable expenses incurred by the Lender that are necessary at any time in the
Lender’s opinion for the protection of its interest or the enforcement of its rights,
including without limitation, the cost of searching records, obtaining title reports,
surveyors’ reports, attorneys’ opinions or title insurance, whether or not any court
action is involved, shall become a part of the Indebtedness payable on demand and
shall bear interest at the same rate as provided in the note from the date of expen-
diture until paid. W
17. Notics. .

Any notice under this Deed of Trust shall be in writing and shall be effectve
when actually delivered or, if mailed, when deposited as registered or certified mail
directed to the address stated in this Deed of Trust. Either party may change the
address for notices by written notice to the other party.

18." Sucsession; Terms.

18.1 Subject to the limitations stated in this Deed of Trust on transfer of Gran-
tor's interest, this Deed of Trust shall be binding upon and inure to the benefit of
the parties, their successors and assigns. ST

18.2 In construing this Deed of Trust the term Deed of Trust or Trust Deed shall
encompass the term security agreement when the instrument is being construed with
respect to any personal property or fixtures.

18.3 Attomeys’ fees. *'Attomeys’ fees,” as that term is used in the note and
in this Deed of Trust, shall include attorneys’ fees, if any, which may be awarded

by an appellate ¢ )
' 7%1////'%/2//%2@ ;
9 p1

WA=

compliance with that provision or any other provision.. Election by the Lender to pur-. . y

sue any remedy shall not exclude pursuit of any other remedy, and an election to
make expenditures or take action to perform an abligation of Grantor under this Deed
of Trust after failure of Grantor to perform shall not affect the Lender’s right to declare
a default and exercise its remedies under this paragraph16. P

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON )
) ss.

County of s 2

)
Personally appeared the above-named QM
PR and acknowledged the foregoing
AL, voluntary act. :

1087

instrument to be

Before me:

“Notary Public for Oregon
My. commission expires:

CORPORATE AGKNOWI.EDGEMEN'[ :

STATE OF OREGON ) )

County ofW ) s o : :
Personally appeared :/DM z /kg/nm -

state_dﬁat —_he, the said SR S T
Bt o et e o andZZ he;the saj

ws ]

]
3

Y : e
of Grantor corporation and that the seal affixed heretq is its,seal and:that this Deed .
of Trust was voluntarily signed and sealed on behalfof the corporation by Authority -
of its Board of Directors. o .

Before me:

"Notary Fublic for Oregon
My commission expires:

;//I/a—/?/

PARTNERSHIP ACKNOWLEDGEMENT.

STATE OF OREGON

County of

Personally appeared
and is/fare member

of -the partnership of

who,-being swdm, state that __he__ executed the foregoing instrﬂment

and. acknowledged_that.__he,
I -

i

excuted.said instrument freely_and voluntarily on behalf of said_partnership. -

Hotary Pubic

Tor-Oregan.

My commission expires:" -

a0

<

To Trustes:

REQUEST FOR RECONVEYANCE

The; undersigned is the ﬁf)ldef’bf the niote or notes secured by this Deed of Trest: Said note or-notes, together with all other indebtedness secured by

this; Deed of Trust, havibe
and to ‘recoij y'withgqt_‘

i

-paid in'full. You are hereby direcled to canced:said note ornotes and this Deed of Trust, ' which are delivered hereby, .
nty, all-the estate now! held. by you under this:Deed of Trust tocthe person or:persons legally entitied thereto. o

s BN




ibi fers to:Deed ¢
';$255 443 OO. s1gned by F

Jim«ummmmam "
The following described ‘real property situate in Klamath County, Oregon:
PARCEL 1: - ' '

A parcel of land lying in the NW% of NWi of Section 10, Township 39 South,
Range 9 E.W.M., as follows. )

Starting at an iron bolt set in a pavement vault which bolt marks the
Northwest corner of Section 10; thence S. 0°07'30" E. 1342.84 feet to the
Southwest corner of the NW}NW} of Section 10; thence 'S. 0°07'30" E. 2.10 feet
to the centerline of Onyx Avenue; thence S.. 89°35'30" E. 62.05 feet along the
centerline of Onyx Avenue; thence N. 0°02'15" W. 30 feet to an iron pin which
lies at the intersection of the Easterly right of way. line of Washburn Way with
the Northerly right of way line of Onyx Avenue; thence S. 89°35'30" E.

1004.91 feet along the Northerly right of way line of Onyx Avenue to an iron
pin, said iron pin marking the true point of beginning of this description;
thence N. 0°05'36" W. 170.40 feet ‘to .an iron pin; thence N. 89°30' W. 150 feet -
to an irom pin; thence S. 0°05'33" E. 170.64 feet more or less to an iron pin
lying on the Northerly right of way line .of Onyx Avenue; thence S. 89°35'30" E.
150 feet along the Northerly right of way line of’ Onyx Avenue to the true - ‘point
of beginning.

PARCEL 2:

A parcel of land lyihg in the NW} of the NWi of -Section 10, Township 39
South, Range 9 East of the Willamette Meridian, more particularly described as
follows: )

Beginning at an irom pin in a pavement vault which marks the Northwest
corner of Section 10; thence S. 0°07'30" E. along the Westerly line of Section
10, 1342.84 feet to a nail and brass disc set in pavement, said disc marked RE
3641, and said nail and disc marking the Southwest cormer of the NW$ of the NWi
of Section 10; thence S. 89°30' E. 1317.01 feet along the South line of the NW$
of the NW} of Section 10 to a nail set in a railroad tie, said nail set by F.
Z. Howard, County Surveyor, in September 1955 to mark the Southeast corner of
the NWiNW} of Section 10; thence N. 89°35'30" W. 50 feet along the centerline
of Onyx Street, as constructed; thence N. 0°05'40" W. along the Westerly line
of the Great Northern Railway (now Burlington Northern Railway) right of way
line, as protracted, 30 feet to an iron pin and brass disc, said disc marked RE
3641, said pin and disc marking the true point of beginning of this
description; thence N. 89°35'30"™ W. and parallel to the center line of Onyx
Street, as constructed, 200 feet; thence N. 0°05'40" W. 170.39 feet; thence S.
89°30' E. 200 feet to an iron pin lying on the Westerly right of way line of
aforementioned railway, said iron pin having been set by F. Z. Howard, in
September 1955, to mark the Northeast corner of Fremont Glass.and Millwork
Company property; thence S. 0°05'40" E, along said railway right of way line
170.08 feet to the true point of beginning.

SAVING AND EXCEPTING THEREFRDM any portion of ‘the above mentioned property
lying within the limits of Onyx Street and the Great Northern Railway.

Return to: U.S. Natlonal Bank
P.O. Box 729 . - ,
MedfordhLOregoanFSOl '

. STATE OF OREGON: COUNTY OF KLAMATH: ss. :

Filed ‘for record at request of _Klamath County Title Co. _ the 2nd
" of Nov, AD., 19 89 -ar - 3:41 oclock P M., and duly recorded in Vol. ___M89
of Mortgages on Page 21182 :
R Evelyn Biehn - ', County Clerk
$23.00 , By QD velece WVt alsre.




