PORTLAND. OR. 97204

+THIS TRUST DEED; made this

R _Page<~1189 &
EIEON

1989, between
TS EAn ey RUDoty " and Linda M Doty
as‘Grantor, -......Klamath County Title Company

, as Trustee, and

:Mator, Jnvestment. Company.

as Beneficiary,

: i S ... WITNESSETH: o 3 i
Grantor irfevocably 8rants, bargains, sells and conveys to tru
in .......Klamath:: County, Oregon, describec_?'as:

stee in trust, with power of sale, the property

... The Westerly 42 feet of Lot 601 in Block 103, Mills Addition to
©» the-City-of:Klamath Falls, according to the ©official plat .thereof
i on file-in the office of the County "Clerk, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenénces and all ot

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures no
tion with said real estate. :

FOR.THE PURPOSE OF SECUR(NG' PERFORMANCE .of each agreement of grantor herein contained and payment of the
sum of ..T80 thousand seven hundred thirty .seven_and 91/100

her rights thereunto belonging or in anywise
W or hereafter attached to or used in connec-

LN ~ i diDollars,-with interest thereon according to the terms of a promis<sory
beneficiary or order.and .made by, grantor, the final pa
not sooner. paid, to be due and payable - R November, 15 Yl 1994
The date of maturity of the debt secured by this instrument is the date, stated above, on which tho final instaliment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, A SRenE

To _protect the securify of this trust deed, ‘drantor agrees: :- SR . L L
-, To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and. repair;. not..to. remove .or. demolish any  building or improvement thereon; subordination or other agreement aflecting this deed or the fien or charge
‘not to commit.or permit.any waste of said -property... ..o . ) thereol; .(d) .reconvey, without warranty, all or any part of the property. The
'~ 2."To “compléte or restore promptly. and in good and workmaniike  &rantee 0. any iisonveyance may be described ‘as the “‘person or persons
manner any building or improvement: ‘which ‘may be constructed, damaged. or :*ledally- entitled thereto,” and the recitals therein of any m

yment. of principal and interesrti hereoi, .if

3 atters or {acts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
. 3. To: comply with all laws, ordi) P lati condi- services mentioned in this paragraph shall be not lcss than 85,

‘tions 'and restrictions a{lecting said property; if the beneliciary so requests, to’ " - - 10."Upon any delault by grantor hereunder, beneficiary may at any
join in ing such fi i tat

pursuant ‘to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and fo pay lor filing same in the pointed by 'a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made = the indebfedness her:

c eby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or. any part thereof, in jts own

name sue or otherwise collect the rents,
beneliciary. . . N X . issues and prolfits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buijldings lesa costs and cxpenses of operation and collection, including reasonable attor.
now -or :herealter-erected on the said pr ises :agail loss or d P b_y‘lirc ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the-[?fge&rtlgbf y ml&ﬁ't to time require, in ficiary may detfermine.
an_amount not lgss~fh;1ﬂ t’h = T it = ., written in 11. The entering upon and taking possession of said property, the
ble to e wi i

b] L Vs 3s- payable to the latter; all - collection of such rents, issues and profits, or the proceeds ol tire and other
policies .of insurance shall. be delivered fo thebeneficiary as soon as insured;

“insurance “policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and to . property, and the application or release thereof as aloresaid, shall nof cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira’ . waive any default or notice of default hereunder or invalidate any act done
tion of any policy: of .insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary ‘may . procure the same at grantor's expense. The amount . 12.. Upon-default by grantor in payment of any indebtedness secured
collected under ‘any’ fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as bencliciary essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the enfire amount so collected, or declare all sums secured hereby immediately due -and “payable. In such an
any part thereol, may. be released to grantor. Such application or release shall .y oy the-beneliciary at- his election may proceed to loreclose this ivist decd
not cure or waive any.default ,or notice ot detault hereunder or invalidate any in equity as a mortgage or direct the trustee fo {oreclose this trust. deed by
act done pursuant to such nofice. . . advertisement and sale, or may direci the trustee to pursue any other right or

To keep said premises iree Irom construction liens and to pay all remedy, cither at law or in equity, which the beneficiary may have, In the event
faxes, assessments and other charges that may be levied or assessed upon or the Beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said: property belore any part. of-such. taxes, assessments and other . ypo yiiciee shall execute and Cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver Teceipts therefor. .04 his election to sell the said described real property to satisfy the obligation
fo beneficiary; should the grantor lail to make payment of -any taxes, assess: secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other chargdes payable by drantor, either . ice thereol as then reguired by law and proceed to foreclose this trust deed
by direct payment or. by _providing beneliciary. with. funds ; with- which fo . in the manner provided in ORS §6.735 to 85.795. g
make such._payment, beneliciaty may, at its option, make . payment .thereof, I13. Alter the trustee has commenced ioreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured  oate. and at any. time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described " in paragraphs 6 ‘and.'7 of thz.s sale, the grantor or any other person so privileged by ORS 86.753, may cure .
trust deed, shall be added to and become a part of the debt secured by this the det ¢ defaults. If the defaul ists of a lailure fo pay, when dur;’
frust deed, without waiver of any rights arising from breach of any of the aums secured by the trust deed, the default may be cured by paying “ifie
covenants hereof and for such payments, with interest as aforesaid, the Prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the . grantor,” shall - be bound :to the- - : 5 STP due had no' default occurred. Any other default that is capable of
same extent that they are bound for the payment ol.the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due-and payable with-. obligation or trust deed. In ‘any case, in addition to curing the default or
out notice, and_the nonpayment thereof shall, at the option of the beneliciary, defaults, the person. etlecting the cure shall pay fo the bensliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute. 8 breach of this trust deed. - . L o together with’ trustee’s and attorney's fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust.mcludmg,‘the cost. by law. - -+
of title search as well s the other costs and expenses of !he. frustee mcurre’d 14, Otherwise, the sale®shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred.. ) . . .- be. ided by law. The trustee may sell said property either
. To appear in and defend any action of proceeding purporting to i i
allect the security rights or powers of beneliciary or trustee;- and ‘in any - suit; ~-*

T be £ Lt auction to’the highest bidder “for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee. may appear, including . - shall deliver ‘to"the purchaser ife deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- H

cluding evidence of title and the beneliciary's or trustee’s_attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- : When frustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r ble as the benef ¥'s or frustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of saie, in-
ney's fees on such appeal. cluding !he}mmpe;:sarig;x of the trustcebandhn reason;ble c(h;rge byltrustee's
Fe ;. . attorney, (2) to the obligation secured 'y the trust deed, )} to all persons
1t is mutually agreed t}mt', . having recorded - liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of i d« in or d H b tei.

A Ihe b o . y shall have the surplus, if any, to the gran
right, it it so elects, to require that all or any portion of the monies payable .- surplus.

as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or

for or to his successor in interest entitled to such

16. Beneliciary may from time to time appoint a SUCCESSOr or succes-

£ 5 R € ly sors to any trustee named hercin or to any trustee ed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and I, i

pp courts, ily paid or:incurred by bene- upan any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr d| and the bal, lted upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured. hereby; and grantor. agrees, at ifs own expense, fo take such actions:  which, when recorded. in the mortgage records of the couniy or counties in
and - execute such instruments as shall be necessary in obtaining such com-' which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

t any time and from time to time upon written request of bene-

17. Trustee accepts this trust when this deed, duly _executed and
liciary, payment of its fees and presentation of this decd and the note for acknowledged is made a public record as provided by law. Truatee is not
endorsement (in case of full r , for Hation), without atlecting obligated 1o notily any party herets of pending sale umder any other deed of
the linbility of any person for the pay it of the indebted: trustee may trust or of any action or proceeding in which Brantor, heneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in

shall be a party unless such action or proceeding is brought Ly trustee.

NOTE: The.Trust: Deed. Act provides that the. trustee- hereunder myst -be_either an uucmey,,who is an_active member. of the, Oregon State Bar, o bank, trust company
or savings -and loan "association” authorized ‘to ‘do business under the ‘laws’ of Qregonor ‘the United "States, a title insurance company authorized 1o insure title to real
property of this state, its subsidiaries, offifiotes, agents or branches, the United States or ony agency thereof, or on escrow agent licensed under ORS &96.505.t0 496.585,




‘ = “The. grantor covenants and agre.es to and Wlth the benefmxary and those cIatmmg under Ium, that he is Iaw—’
fuIIy sexzed infee- szmpIe of - sazd-descnbed ~reaI property and~has a- Vade *unencumbered title thereto - S

and that he ;vfll,warrant and. 1‘f'or,e,ver defend the same vggair’z’ét 11 .Vp'ers‘orns ‘whomsoever.

The grantor. warrants that’ the proceeds of the loan represented by the above described note and this trust deed are:
(a)* ‘primarily for grantor's personal, family or household purposes (see Important Notice below),
b) for an orgamzatron, or ( even if grantor isa natural person) are Ior b or cial purposes.

This deed apphes to, inures to the. beneht oi ‘znd .binds all. parties hereto, thezr hetrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean’ the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a5 a beneliciary herem In construmg this deed and whenever the context so requires, the masculine
gender includes the, feminine and .the neuter, and the “ g r ludes the plural

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs A d the ay and year fi aboye written,

* IMPORTAN\‘ NOTICE: Delalo, by Ilnlng our, whi:hover wurramy {a} or {b} i
not i if ity {a) is app and.the b y is a.creditor

as such word | is defined in the Trulh-in-l.endlng Act and Rogulullon z, lha
beneficlary- MUST comply with the ‘Act and-Regul by’

disclosures; for this purpose use Stevens-Ness. Form No, 1319, or aquivolen!.
1f :omphance wnh the. A:i is nol requ:red d:sregard this nofice.

(If the slgncr of th- cbnvo is.a carporaﬂon,
usa lho form .of u:knowledgernenl appom' )’

STATE OF OREGON o ﬁ\ oy ,'STATE OF OREGON

Countyol ; /MM

County o[

Thts mstrument ‘was acknowledged belore me og BE T}us mstmment was admowledged before me on

Auf?k&ﬁf

E TAIY P L! ior Oregon N Nolary Public for Oregon
( SEAL } .

My commission expx B A . My commission expltes:

|_bay commissicn Frpicag / {

" 'REQUEST FOR FULL RECONVEYANCE
- To be used only whcn ebllg_gll_anl have bc,u pf:id.

TO: , Trustee.

- The undersigned is-the legal owner and hold ol all debted. secured by the ioregomg trust deed. All sums sccured by said
trust.deed have been fully paid and satisfied. . You heraby are, dxrected .on .payment to you of any.sums owing to you under the terms of
said trust deed or pursuant to statute, fo ! all evidences of indebted -secured by said ‘trust deed (which are:delivered to you
-herewith together w:th sa:d trust deed) and reconvey wuhout warranty, .. to the parnes designated by the terms of said trust deed the

estate now held by you under the same. | Mar reconvey Ce and doct 1ent; to

Beneticiary

Do not loss or destroy this Trust Dead OR THE MOTE which it secuzas. Both must be deliversd fo the trustes for Nation before will be made.

TRUST. DEED»; i . ...l .. STATEOF OREGON,
7 (FORM, No. 881}, = oo NSO SO RN Countyoleamath
STRVENS-NESS LAW PUD. Co.) ron'rumn ‘one. " T ' N e E ': I certxfy that the within instrument
’ ' .. was received for record on the.2nd....day
of Naw. 1989
“at- 314150 o'clock :P.M., and récorded
"$PACE RESERVED ' in book/reel/volume No. ...M89 7
: FOR CETLETE Y page o 21189 or as fee/file/instru- -
5 Reconozns usa'f" T ’ment/mxcrofxlm/recept:on No..2350....;,
A : D Record of Mortgages of said County.
’ “Witness . my hand and seal of
'County affixed.

" *.” Beneficiary

- AFTER RECORDING RETURN TO:*:2-" /[l ‘ B
Motor: Investment Company: ] | P S R Evelyn..BJ.ehn.,...Cnunty...Cler.k...
PO Box 309 ’ b - K c U NAME TITLE

: 7601 , o g ‘
Klamabii#alls, OR 9 Fee $13.00° o WM@%’:P?P“‘Y




