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22 This Deed of Trust, made this 28th o .day of fﬂkS‘e‘ptem‘ber ;
;‘;;: ‘betwecn . : .
- EDWARD DANIELS JR. and SUSAN E. DANIELS husband and w1fe _ . as Grantor,

whose address is (Street and number, city) -+ 5250 Bristol ‘Avenue
Klamath Falls, OR “97603

State of Oregon, KLAMATH COUNTY. TITLE COMPANY, an Oregon Corporatlon , as Trustee, and
) BASIN LAND & HOME MORTGAGE, INC., an Oregon Corporation ,as Beneficiary. =
Witnesseth: That Grantor 1rrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-

erty in i Klamath -+ County, State of Oregon described as:

A parcel of land situate in. S%NW%SE% of Section 11, Townshlp 39 South, Range 9 E.W.M.,
described as follows: Beginning at a point in the center line of a 60 foot roadway from
which the quarter section common to Sections 11 and 14 Township. 39 S.R.9 E.W.M., bears
South 89°28' West along said roadway center line 1101.0 feet, and South 0°09' East along
the North and South Center line of the ‘said Section 11 as marked on the ground by a well
established fence line 1663.6- feet, and running thence from said beginning point North
89°26' East along said roadway center-line 75.0 feet; thence-South 0°16' East 346.7 feet
to:a point on the South: boundary-line of ‘the SINWISE} of “said ‘Section 11; thence North
89° 31%' West along the said boundary line 75.0 feet, thence North 0°16' West 345.4 feet
to the point of beginning. - : .

Re-recorded. to.add addltlonal 1egal
Property Address: 5250 Bristol:Avenue

Klamath Falls, OR 97603 Tax Account No.: 3909 11DB-2500 Kev 557659
A parcel of land situated in the SiNW}SE} of Section 11, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:
Beginning at a point in the center of a 60 foot roadway (Brlstol Avenue)

from which the quarter section common to Sections 1l and 14, Township 39 South,

Range 9 East of the Willamette Meridian, bears South 89°28' West along said roadway

center line a distance of 1183.6 feet and South 00°09' East along the North-

South center line of said Section 11, as marked on the ground by a well

established fence line, a distance of 1663.6 feet; running thence South 00°16' East 30.!

feet, more or less to a point on the South line of said Bristol Avenue and .

the true point. of beginning of this description; thence continuing South 00°

16' East a distance of 316.70 feet more or less, to a point; thence South 89°28' West

a distance of 7.6 feet, more or less, to a point, thence North 00°16' West a )

distance of 316.70 feet more or less, to the South-line of Bristol Avenue,

thence South 89°28' East along said South line a distance of 7 6 feet, more or 1ess

to the point of beginning. "
wh:ch said"described p‘r‘bperly 18" not curremly used for agrlcullural timber or grazmg purposes.

Togclhcr wnh all the tcncmcnts, hcuduamcms, and appurtcnanccs now or hcreaftcr thereunto belonging or in anywise appertaining. and
the rents, issues, and-profits thercof, Subject However, to.the l‘lbhl power, and nuthomy hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and- profits, - : -

’ " To Have and To Hold the same, with the appurunances. into Trustee. :
‘For the Purpose of Secunng ‘Performance of each agreement of Grantor herein contained and payment of the sum of )

THIRTY SEVEN THOUSAND FIVE HUNDRED FIFTY FOUR AND NO/100 %% % Dollars($ 37,554.00 ).
with'interest thereon according to the terms of a promxssory nole dated September 28, : 19
payable to the Beneficiary or order and made by Grantor, the final paymem of principal and interest lhereof if not sooner paid. being due

and payable on lhe ﬁrst day of October .20 19.

This form is used in connection with deeds of trust insured under the one- to tour-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and (i)} in accordance with the regulations for those programs.
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igible for insirance by Bcneﬁcfary under the prdv}'iéionS‘

of Trust el 7

of the National Housing Act and amendments thereto, and agrees
not to do, or cause or suffer to be done, any act which will void
such insurance during the existence of this Deed of Trust,

It is Mutually Agreed that: L o
14. Should Grantor f4j] to’make any payrmient or to do any act
as herein provided, then Beneficiary or-Trustee, but withour.
obligation so to do and without notice-to or.demand upon Grantor
ing Grantor from an figati

proceeding purporting y hereof or.the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
Jjudgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of cvidence of title, employ counsel, and pay his
reasonable fees, o

I5. Should the property or any pait thereof be taken or

maged by reason of any public imprbvénjc_m‘or c'ondémn’aﬁdn o

pi'oceedihg,' or damaged by fire, or earthquake, or in any other
manner, Beneficiary shall be entitled to all compensation, awards -
and other payments or rejjef therefor, and shall be entitled at jts

option to commence, appear in, and prosecute in'its own name, any

ise or settlement, in

proceeds of any.policies of fif affecting said .
property, are-hefeby assigned to Beneficiary, who may after
i refrom all its expenses, i g attorney’s fees,
the same on any

Ty or Trustee may require.

By accepting payment of any sum secured hereby after its
e, Beneficiary does not waive its right either to require
" brompt payment when-due of all'other sums so secured orto -
declare default for failure to pay. . :

17. At any time and from time to time up'on»\}vxjitlen request.of
Beneficiary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in

all or any part of the property.

The Grantee in any reconveyance may be described as the.
“person or persons legally entitled thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof, . ; L

18.  As additional s'ecurity. Grantor hereby assigns o IR
Beneficiary during the continuance of these trusts, all rents, issues,

s Deed of Trust
il Grantor shall

1:. i ttorney’s fees, upon
any indebtedness Secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of defau]t hereunder or invalidate any act done pursuant
to such notice.

20.  Upon defauit by Grantor in
secured hereby or in per
should this Deed and sai

the National Housing Act within  (3) three

note not be eligible for insurance under
months from

the date hErcof(wriltcn statement of any officer of the Departmeny
. of Housing and Urban Development or authorized agent of the
- Secretary of Housing and Urban Development dated subsequent

to remit the mortgage insurance p
Housing and UrbanDevelopment.

property, if consisting of severa] known lots or parccls,

sold), at public auction to the highest bidder for

money of the United States, payable at time of sale. Trustee miay
postpone sale of ail or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold. but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
iruthfulnness thereof. Any person, including Grantor, or
Beneﬁcri’aﬁry, may purchase at the saje. After deducting all costs,

fees, and €xpenses of Trustee and of thijs trust, including cost of title
evidenchaﬁd.‘feasona ble attorney’s fees, in connection with sale,
Trustce_shau apply.the proceeds of sale to the payment of al] sums
éx‘pfended:yndcr, the terms hereof not then repaid, with accrued
interest at the rate provided.on the principal debt: ali other sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto,

.22 Bg:rjcfkiuc‘iar»y may. from time 1o time, as provided by statute,
appoint another Trustee in place ang instead of Trustee herein. |
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named, and: thereupon lhe Truslee herem named ‘shall be

discharged and Trustee so appointed-shall be substituted as Trustee :

hereunder with-the same effect as if. ongmally named Trustee
‘herein. s

23: This Deed of Trust shall inure to and bind the heirs,
legatees, devisees, administrators, executors, successors, and assigns
of the parties hereto. All obligations of Grantor hereunder are joint
and several. The term “Beneficiary” shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Benefcnary herein. L

24. Truslee accepts this Trust when,tllis Deed of Truét,iduly '
executed and acknowledged, is made public record as provided by
law. Trustee is not obligated to noufy any party hereto of pendmg

Slesond Lamd ﬂL

.in which' Grantor, Beneﬁmary, or Trustee shali be a party, unless
- brought by.Trustee.

e Deed of Trust or r of any action or procceding

.'25.. . The term ' Deed of Trust,” as used herein, shall mean the
same as, and.be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever‘used the singular number shall include the plural, the

- plural.the singular, and the usc of any gender shall be applicable to
all'genders. . . '

26.  As.used in'this'bced of Trust and in the note, “attorney’s
fees™ shall include attomey s fecs, if any, which shall be awarded by
an Appellate Court .

SusnoDanel)

Edward Daniels, Jr.

State of Oregon * ,
County of Klamath Lsse

I, the undersngned. Debra Bucklngharn' :
28th day of September
Edward Daniels, Jr. and. Susan E. Danlels

to me known to be the'individual described-in‘and who’executed the within instrument, and acknowledgcd that

they

lherem menuoned. Geve

sxgned and sealed the same as they

- Signature of Grantor.

.19 89

Susan E. Daniels Signature of Grantor.

S i St ,hereby eertify lhat on this
.\personally appeared before me

free and voluntary act and deed, for the uses and purposcs
m\ hln% )C,\ \'l\ Clona.

Notary Public in, aﬁd for the State of Oregon.

My commission explres

12-19~-92

‘Request for Full Reconveyanee' )

Do not record. To be used only when note has been paid. »

To: Trustee:

The undeisigned is the legal owner and holder of the note and all other, mdebtedness secured by the wnhm Deed of Trust. Said note,
together with all'other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you ‘of any sums owingto you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said'Deed of Trust delivered to you herewith, fogether with the said Deed of Trust, and to
reconvey, without warranty, to the names designated by the terms of Sald Deed of Trust all the estate now held by you thereunder.

Dated i 19

Mail reconveyance to.

'sm; of Oregon

County of ss

l hereby cemfy that !hls wxlhm Deed. of Trust ‘was ﬁled in this offce l'or Record on lhe Py : :
i - =0 clock M and ‘was duly recorded in Book

CADA9T 0 sl at
“of Record of Mortgages of -

day of

Coumy. State of Oregon, on

Recorder.

Depury.
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FHIA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF TIHE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROFERTY.

This Assumption Policy Rider is made this 28th day of September » 19 89 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
. Debt (the *‘Instrument’’) of the same date given by the undersigned (the "Mottgagoi’’) to secure the Mortgagor's
Note (the “"Note’’) of the same date to
BASIN LAND & HOME MORTGAGE, INC., an Oregon Corporation
(the "Morigagee) and covering the propeity described In the Instruiment and located at:

5250 Bristol Avenue, Klamdth Falls,AOregon 97603
(lﬁo;Iu(y Address) -

AMENDED COVENANT. In addition to the ¢

ovenants and agreements made In the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal tousing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or rart of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of iawj by the mort-
gagor, pursuant to a contract of sale executed not later than (X312 (] 24 months after the date o
which the mortgage is ﬁﬁf@%&;ﬁ%{lr Insurance, to n purchaser. whose credit has_not been approved
In accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has executed this. Assumption Policy Rider.

(Seal) ~ - - iﬁa”'f"‘m/ ﬁﬁ/’v@é /%- (Seal)

Mortgagor EDWARD DANIELS, Jr. Mortgagor

(Seal) ) @meﬁ?nu/@ . {Seal)

Mortgagor 'SUSAN E. DANIELS = : Mortgagor
_ : s (Sign Original Only)

MNOTE: i the mop.eny Is not the principal or secondary residence of the vMong:'lgor;Z(l ‘monlhs will be checked instead of 12 months.
(Space below this line for acknowledgement)

D821 weon FHA Assumption Polley Nider — Multistste . :
’ -VMP KIONTGAGE FONMS '+ (31212930100 ¢ 18001821.7201




- ATTACHMENT:.2-

“FHA CASE NO.  431-2360321-748

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to.and made a part of that DEED OF
TRUST dated September 28, ,19 89

-

between?

GRANTOR  EDWARD DANIELS, JR. and SUSAN E. DANIELS, husband and wife

TRUSTEE  KLAMATH COUNTY TITLE COMPANY, an Oregon Corporation

BENEFICIARY BASIN LAND & HOME MORTGAGE, INC., an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficilary acknowledge and agree that the HUD mortgage Insurance
Premium has been prepaid for the entire term of the loan secured by this

Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
congtrued and enforced consistent with such prepayment. In the event of pre-
payment of the loan secured by the Deed of Trust the rebate or refund of

unearned mortgage insurance premium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 19:

Thére is added to-Paragraph 19 of the DEED OF TRUST the following: Beneficiary
may not declare all sums secured hereby immediately due and payable because

of the ineligibility for insurance under the National Housing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

N Grantor Edward Daniels, Jr.

gLLOOm,Oc @Qt\u (_a_/

Grantor  Susan E. Daniels

0?4;1‘&)7//\-1 I R (ﬁ(}{/él o~ %/zﬂp P }/\/Q’Y A /7'07/;/ }V"
950 /‘f/ @7\9 '

Ki@%’\ .-Jz,/r 7 ngrz‘ !Jf‘" »/7 (ﬂof

STATE OF OREGON: COUNTY OF KLAMATH ss.

‘.-»t

Filed for ree *‘35’«&% _ Klamath County Title Co. - the 28th day
Sgepts , 19 89 at _3:47 oclock P M., and duly recorded in Vol. __M89 "~
Mortgages on Page 18321
~,  Evelyn Biehn " . County Clerk
EI\}D i B)’ \O Neo oo V420 ln e AP AND)

’

\ e
STATE OF OREGON: COUNTY OF KLAMATH: - - ss.

Filed for record at request of Klamath County Title Co. the Znd
of Nov AD., 19 _89 a_3:41 oclock __ P M., and duly recorded in Vol. _M89
of Mortgages on Page 21192

Evelyn Biehn _  County Clerk
FEE $30.00 ' By - ©A11/:,,«. X psbdop b dre




