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AGREEMENT TO MODIFY NOTE AND MORTGAGE/DEED OF TRUST

Effective on and deemed to be dated on __QOctober 1 ,19.82 | the undersigned, ' Michael B. Jager and
. Margaret H. Jager, husband and wife; whose mailing address is P.0. Box 345,
Glenbrook, NV 89413,

hereinafter referred to as "Borrower,” and the Farm Credit Bank of Spokane, a corporation, successor in merger to The Federal Land Bank of
Spokane, hereinafter referred to as “Bank," agree that that certain note dated _July 25, 1983 in the original principal sum
of _Two Hundred Thirty-five Thousand and no cents
Dollars ($235,000. 00 ). and any amendments thereto (the “Original Note™), shall be amended and restated in its entirety by the
Notedated_October 1, 1989 . (the "Note™), being payable in instaliments, the last of which is due and payable on the first day
of _July, 2018 . Borrower shall execute and deliver to Bank the Note upon execution of this Agreement. A Rider summarizing
the terms and provisions of the Note is attached hereto as Exhibit 1 and by reference incorporated herein. The Note evidences the same debt
evidenced by the Original Note. : ’

The Original Note is secured by  Mortgage recorded August 8, k1983, as Instrument No. 26686 in
Volume MB3 ,of mortgages, at page 13038, records of Klamath County, Oregon; and

Security Agreement recorded Move mber | , 1989, as Instrument No. N /A in
Book M 29 of mortgages, at page 31039, records of Klamath County, Oregon,

encumbering the real and/or personal property as described therein, reference to'which Mortgage(s) or Deed(s) of Trust as so recorded is
hereby made for the terms thereof, and the description of said prépehnythh Mértgagé(s) oror Deed(s) of Trust and any other security
documents which were executed and delivered to secure the payment' of the Original Note (the “Security Documents”) are miodified by the
terms of this Agreement and the Note. The Security Documents shall include any new Security Documents and any other documents and
instruments of any kind executed by Borrower in connection with the Note and this Agreement. The Security Documents shall secure the
payment of the Original Note and the Note. Borrower and Bank agree that, except as herein modified, all other provisions of the Security
Documents shall remain in full force and effect as originaily agreed upon; Borroweragrees this Agreement and the Note modify the terms of the
Original Note and SecuritykDocuments and provide for the indéki'ng and adjustment of the interest rate, payment terms and balance due on the
obligation. : o S

Each Borrower agrees to maintain complete and accurate financial books and records for such Borrower’s business. Each of the undersigned
Borrowers shall provide annually, within 90'days of the end of each Borrower's fiscal year, in a form prescribed by or acceptable to Bank, a
current balance sheet and a current income and expense statement certified to be complete and accurate.

If required by Bank, within 30 days after execution of this Agreement, Borrower shall provide Bank with an endorsement to Bank’s title
insurance policy which endorsement shall insure the enforceability and continued first lien priority of the Mortgage or Deed of Trust. Borrower
shall pay the premium and all other charges for the endorsement together with all fees and costs incurred by Bank in evaluating the Application
and preparing and recording this Agreement, the Note and any Security Documents (thé “Premium"”). Borrower agrees to take any action
requested by Bank to complete, perfect or continue the Borrower's obligation or the lien and priority of the Security Documents. Borrower
understands and agrees that Bank may record this Agreement or any memorandum thereof.

Upon execution of this Agreement, Borrower shall payBankafesof$_—~ (O ~ or % of the unpaid principal balance
of the Original Note (the “Conversion Fee"). Borrower's obligation to pay the Conversion Fee and the Prémium shall be treated for all purposes

as a payment required under the Original Note and the Note. The Conversion Fes and the Premium shall not reduce any other amount due
under the Original Note or the Note. The principal sum under the Note shall include all or any portion of the Conversion Fee and the Premium
which Bank and Borrower agree shall be included in said principal sum. If Borrower cannot provide the endorsement by the date required by
this Agreement, Bank shall refund to Borrov_Ver the Conversion Fee minus the sum of any cancellation fee for the endorsement and any other
fees and costs incurred by Bank. Bank and Borrower thereafter shall have no further obligations under this Agreement, and the Original Note
shall continue in fuil force and effect; provided, however, any unpaid portion of the Premium shall be a payment required under the Original
Note. N

The following parties join in this instrument to conserit to and affirm the Bank’s lien position in collateral as established by Security Documents
above described which collateral shall continue to be security for the debt evidenced by the Original Note and the Note; provided, however,
said parties assume no liability for payment of the debt and shall not be bound by the personal covenants of this Agreement, the Note or the
Security Documkentszr' None. ' ‘ TETL e e :
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Signed this 1/ day of I\/O L2 E ¢ /'é&, / /Sq, being the last date signed by any party to this Agreement.
BORROWERS: : FARM CREDIT BANK OF SPOKANE

Michael B. Ja

STATE OF Ae/pdo— iy o
o - S i 8s T
County of W’"{ )y

7 - : .
On thiéfq i day of Ccr Crpse— "',*‘»"195\ ?‘,‘b‘éforef me personally appeared

Michael B. Jager and Margaret H. Jager, known to me to be ‘the persons described in
and who executed the within instrument, and acknowledged to me that they executed

the same as their free act and deed.

DONALD K. BROGKS, JR. - £ :Z) M /(W‘%(
2y Fublis - Clato of Nevada 3 - o =
= Notary. Public for the Stafe of L/ o
<, - . Pgprilan Peyrah A PN,
y j‘pf“ Rt ~“*”§¥,‘;“‘“"‘J“‘/ " Residing at’ Zieglys- o Ao
7 MY APPOINTIME: =APIES: AUG: 26,1593 . Mycommission e')fpir"es 5/}6/ ?g :

STATE OF (O reqon
~ ss.
County of KKlcimef; - R

On this / st day of Nouvewl,rr 19 _6_“1, before me personally appeared. )
Geres Wollianas - + known to me to be an authorized ageént 30 B

of the ebrporation that executed the within instrument,-and acknowledded “to: :

me that such corporation executed the same as its free act and deed;

oath stated that he/she was authorized to executé said instrument

a0 OO )
Notary /ublic for the StatéicE - yAR.
_ Residing at Klimoh TS iome. "y

My comdssion expires b=
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EXHIBIT|

VARIABLE RATE RIDER

THISVARIABLEF!ATERIDEFI("Flider")ismadethisﬁlSt day of OCtFLer ,,19 89 »and isincorporated into and amends and
supplements that certain .Agreement to Modify Note and Mortgage/Need of Trust  gateg__October 1,

1_9_&9“_for the purpose of providing notice of the terms and provisions of the obligations evidenced by that certain Note (the “Note™)

given by the Borrower to Farm Credit Bank of Spokane (“Bank") or Bank's predecessor in merger, The Federal Land Bank of Spokane, dated
Octoher 1, 1989 for the principal sum of .One Hundred Ninety-three Thousand Eight Hundred

Forty-nine and 67 cents———————o——pgjars ($-193.849.67

payment terms or amounts due under the Note may be indexed, adjusted, renewed or re
parties.

_). The terms of the Note provide that the interest rate,
negotiated upon subsequent written agreement of the

INTEREST RATE AND __ANNUAL. - pAYMENT CHANGES

The Note provides for an initial interest rate and changes in the interest rate and the payments which are summarized below.

1. Farm Credit Bank Variable Base Rate: The Farm Credit Bank Variable Base Rate (

“FCB Variable Base") is a per annum interest rate
determined from time to time by Barnk in its sole discretion.

Variable Interest Rate Changes: Borrower shall pay interest on the Ad
Variable Base at the per annum interest
described in the Note.

justed Principal Balance on and after each changein the FCB
rate equal to the sum of the FCB Variable Base in effect on such date plus a constant as

Return to: Parm Credit
P.O. Box 148 . - :
Klamath Falls, Or 97601

STATE OF OREGON: COUNTY OF KLAMATH: ss.

i _Co. the 2nd - day
Filed for record at-request of Klamath County Title : ‘
o;e o NOV-q AD, 19 89 __ at 3:41 oclock ____EM., and duly recorded in Vol.__M89 ;

of Mortgages on: Page 21200
L S . :Evelyn Biehn . " County Clerk
FEE $18.00 ’ : 7 l7175y  ~ 2
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