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S TRUST DEED, made fhit o MR oday g e
mi ool GRS, PEER et ey w2 e ¢ ey

as .Granfor,

PSS T SR b ..., as Trustee, and

CHOLT. B BRED and. EVELYN. L. DRE,. hisband and. wife.

as Beneficiary, i

. WITNESSETH: 1 io o . =0
Grantor irrevocably grants, bargains, sells and conveys fo trustee in‘irust, with power of sale, the property
Klamath County, Oregon, described as: FONEER RS e RSN

The West 40 feet of the North 118 feet of Lot 6, Block 39 of the
ORIGINAL TOWN OF LINKVILLE, now the City of 'Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk
of Klamatq,County,;Oregon' AND that portion of vacated alley which

 inurred thereto by Ordinance #5210 recorded-May 22, 1961 in Volume 329
at page 641, Deed Records of Klamath County, -Qregon. '

together with all and singular the ténement “herddit 's“Znd “appurtenanices and all other rights thereunto belonging or in anywise
now -or hereafter. appertaining, and -the rents, issues-and:profits ‘thereot -and:all-tixtures now-or:hereafter attached to or used-in :connec-
tion with_said real estate. .. .. _..ci i oo O R R [

"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gt
ONE. ‘HUNDRED.FIVE. THOUSAND. AND_NO/100..mm=meme=sn=mmmms
- - i Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment ot principal and interest hereof, it
not sooner paid, to be due and payable . September..1 L xx..2003.

The date of maturity of the debt secured by.this instrument. is.the.date, stated-above, on which the tinal installment of said note
becomes due and payable. i
The obove described real property is not currently vsed ‘for ‘a

v rein contained and payment,_of the
sum of- ..

7 pif 2 bl

i

)

i

fural] timber of grazing purposes.

)

[2n]

(a) consent fo the making of any map or plat of said property; (b) join in
grantm‘g*u_ny‘ensement -or-creating any- restriction-thercon; (c)’ join ‘in any
subordination_or_other agreement allecting this deed or the lien or charge

To protect the security of this trust deed, grantor agrees:
s To” protéct, preservé’ ‘and “maintain“said “propérty” in “good condition
and repair; not to.remove or demolish any building or improvement; thereo:

not o comumit or permit any waste ol said property. : ‘
To complete or restore promptly and in good and workmanlike
manner any building’ or: improvement .which may be constructed, damaged. or.
destroyed thereon, and pay when due’all costs incurred therelor. . : a
-7 3. To comply with all laws, ordi re i condi-
tions ‘and restrictions allecting said property; if the beneficiary 50 requests, to
join in ex ing such fii i ts pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor liling same inthe
proper public olfice or offices, as well as the cost of all e
by filing officers or searching adencies as may be deemed: desirable by..the

beneficiary. . . . PR i T
4. To provide and:’continuously maintain insurance on'"the buildings

now or hereafter erected on the. said premises against loss or damage by. fire "

and such other hazards as neliciary mgay,lrom time to time require, .in_

an amount not less than $., @ ,666‘ , wriften in’
H ble to the Y

', Wil 0sS

yable to the latter; all

policies of . insurance shall be delivered to the beneficiary as soon as insured; |
if the grantor shall fail for any reason to procure any such insurance and fo’

deliver said policies to the beneficiary at least fifteen days prior to the expira-

tion of any policy of insurance now or hereafter placed on said buildings, -

the beneliciary may procure the same at grantor’s expense. The! amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any - indebtedness secured hereby. and in such order as beneticiary
may determine, ‘or at option -of beneliciary the entire amount. so collected, or
any part thereoi, may be released to grantor.. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. .

“'5."To keep said premises Iree from canstruction llens and to, pay all
taxes, assessments and other charges that may be levied or assessed :upon or

against said:iproperty: before any part of such taxes, assessments and other:

charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor {ail to make payment of any: taxes, assess-
ments, “insurance ' premiums, liens’or - other charges payable by drantor, either
by direct ‘payment -or: by providing “beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so- paid, with :interest-at the rate set forth in the note seccusred
hereby,- together .with- the obligations described_in. paragraphs .6..and 7 of thi:
trust deed, shall be added to and become ‘a part’ of the debt secured by th

trust’ deed,’ without ‘waiver of any’ rights arising  from bréachof“any''of the
covenants ‘héreot and for such payments, wth’ interest as: aforesaid; the ‘prop:
erty. - hereinbelore . described, : as . well as. the, grantor, .shall .be - bound..to  th

same .extent that they,  are bound”
described, and “all 'suck payments’ shall be ‘immediately ‘due and payable with

out notice,-and the nonpayment thereof shall; at: the- option -ofsthe:beneficiary;

vender- all .sums secured by this trust deed immediately.due and : payable -and
constitute a breach ot this trust deed. i R . B .

"6.'To pay all costs, iees and ‘expenses’ of “this -trist incliuding - the' cost =

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in_enlorcing this obligation and trustee's and attorney's
fees actually, incurred, .~ - 0 L iiiinIuc 0 R L

7. To appear in and defend any action or proceeding purporting to
affect ‘the security rights or. powers of beneliciary or.trustee; and in any suif,

action or, proceeding in which the beneficiary or (rustee may appear, ‘including.

any ‘suit for the foreclosure of ‘this' deed, to' pay’ all .costs'and-expenses, i
cluding evidence ‘of. title.and: the - beneliciary's or trpslce’s‘altorney’s fees;. the.
amount of-attorney’s. fees_mentioned in this paragraph 7,.in all ‘cases shall be

tired by“the trial court and in the event of an’ appeal ‘from any judgment or -

decree of the'trial court, grantor further agrees to pay such ‘sum as the ap-

pellate court shall adjudge r ble as the beneficiary’s or trustee’s atto

ney’s fees on such appeal. ) St :
1t°is mirtually ‘agreed-that:

8.'.In the cvent that any portion.or all. ot ‘said. property shall be taken’

under the right of or shall have the
right, il it so elects, fo require that all or any portion of the monics payable
as compensation lor such taking, which are in cxcess of the nmount required
to pay oll reasonable cosls, expenses and attornay’s lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to benclicisry and
applied by it first upon any rensonable costs and cxpenses and attorney’s fees,

both in the trial and appellate courts, necessarily pnid,or‘incurj(r,d by bene-
f ;  APD A the balari

ticiary 'in ‘such pr and- the J. “applied, upon-‘the. ‘indebledness
secured hereby; and frantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. -

9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full re y for Hation), without alfecting
the Ii.ability,o( any person_lor the pay 13 of(the,‘ Jehted:

lien searches made "

lor the payment ol the obligation herein.
Y :*'the trusfee. -

trustee may . Shell be a

-ithereol; (d) reconvey, without warranty, all or any part ol the property. The

drantee in any reconveyance may be described as the “‘person or’ persons

. legally entitled thereto,” and the recitals therein ol any matters or facts shall

be t.:anchisii'c proof_of the truthlulness thercof. Trustec's lees for any of the
-services mentioned in this paragraph shall be not iess than $5.

. 10. Upon any detault by grantor hereunder, beneliciary may ot any
time without notice, either in person, by agent or by a receiver to be ap-

+ pointed by a court, and without regard to the adequacy of any security for
~the indebtedness hereby secured, enter upon and take possession of said prop-

erty or. any, part_thereol, in its .own.name sue or otherwise collect the rents,
‘issues and prolits, including those past due and unpaid, and apply the same,
‘Jess costs  and expenses of -operation”and 'collection, including - reasonable attor-
ney's fees upon: any. indebtedness secured hereby, and in such order as bene~
ficiary may . determine. . . .. N . . -

11. THe entering upon and ‘taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

. insurance policies or co_mpgnsation or awards for any taking or damage of the
“ property, and the application or release thereof as aforesaid, shall nat cure or

waive any delault or.notice of detault hereunder or invalidate any act done
pursuant ‘to” such notice.’ - -

-12; Upon delault:by grantor.in pay of any indebted secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and' payable. In such -an
event the b fici at his election may p d to foreclose this trust deed
in equity as’a‘mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
exccute and cause fo be recorded: his written notice of default and his election
to sell the -said . described real property to satisty the obligations secured

i hereby, whereupon the trustee shall fix the time and place of sale, give notice

thereof. as then.required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after-delault at any time prior to:live days belore the date set by the
trustce for the trustec’s -sale, the granfor or other person so privileded by
ORS 86.760, may  pay to the beneliciary or his 8 in interest, respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
*enforcing the terms of ‘the obligation and trustec’s and aftorney’s fees not ex-
.ceeding the amounts provided hy law) other than such portion of the prin-
cipal as would not then be duv. had no delault occurred, and thereby cure
the default, in which event ale-v\rcclosure_p;occedings shall be dismissed by

14. Otherwise, the ‘sale skall be held on the date and at the time and
-place designated ‘in the notice of vale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or.in separate parcels: and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

. shall deliver to_the purchaser.its deed in form as required by law conveying
i the - property &0 *sold,: but ‘without :any: covenant or warranty, express or im-

plied. The recitals.in the deed of any matters of fact shall be conclusive proof

.. of. the -truthlulness thereof. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.
715, When

t(gi's?ee'sclls pursuant to the powers provided herein, ‘tm:sleu

-‘shall ‘apply the proceeds- of ‘sale’ to* payment of (1} the expenses of sale,’in-

cluding the compensation ol the trustee and a reasonable .charge by trustee’s
attorney, (3) to the obligation- secursd by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
.deed- as their interests may:appear -in the order of their priority and (4) the

il o o his successor in interest entitled to such

S iny reason permitted by law beneficiary may Ifrom time to

a or s 10 any trustee named herein or to any
trustee appointed hereunder. Upon such appointment, and without

wey to the trustee,. the latter shall Lo vested with all title,
powers and_duties conlerred “upon any  trusice herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument d by eficiary, ini relerence to this trust deed
and_its_place .ol record, which, when recorded in the olfice of the County
Cleik or Recorder of the cotnty or counties in which the property is situated,
shall be conclusive proof of proper H ¢ the trustee.

17. Trustee. accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
arty unless s action or proceeding is brought by trustee.

NOTE: The. Trust Deed Act provides that: the" titstee hercundar ‘muit “be aithor_an ‘aitomey,’ who'i$ - an - active: member . of ‘tha’ Oregon© State .Bar,” a bank, trust company

or savings and loon association authorized 1o do business under the laws of Ore

gon or. the United Stotes, a fitle insurance company autharized to insure title 1o real

property of this stote, iis subsidiaries, affillates, agents or branches, the United States or any agency theroof, or an escrow agent licensed under ORS 695.505 to 696.585.




2 % ¢ S Iatmmg under hxm that he is Iaw-
fuIIy ezzed in fee simple of sazcl descnbed real property. and has @ valid Lunencumbered txtle thereto T

én:d» tligit “he Ayiill‘,fn}tért}éﬁt and fdreze} d : fen ‘fs{anﬁ:e fegai}is_t‘ all: peisorje ,whc;ga‘sp;qe,.

The grantor warrants that the proceeds ‘of the loan représented by the above described note and this_t re:

?egb?mmm' mmmmmmm&wmmmmf

(b or. an orgamzatlon, or. ( even if grantor is a natural person) are ior busmess or commercxal purposes other than agricultural
- -purposes. .

Thzs deed apphes to, 1nures ‘to the netit of and bxnds ‘all parties hereto, thsxr belrs, legatees, devisees, adzzumsfrafon, execu-
tors, persanal representatives, successors and .assigns. . The term beneficiary shall mean the holder and owner, including pledges, of the
contract ‘secured hereby, whether or not named-as a’beneticiary herein. In construi ﬂns deed and whenever the context so requires, the
masculme gender mcIudes the x'emmme and the neuter, ‘and _the; smgular numbe cludes the pluml

)* IMPORTANT NOTICE Delere, by Hnmg oul whu:hever wurranly (a) or (b) ls :
not 1i ) - ficiary. is.a..creditor .-
as su:h word - |s defmed the: 'l'ru!h-in-l.andmg Aclmnd Reguluﬂon wZ, lhe
beneﬁ:uury MUST.comply *'with the ‘At and akir :
disclosures;. for this -purpose,. if. Ihls instrument. is_to" bo a. FIRST lien. fo. flnnn:e
the ‘purchase ‘of a dwalling, use: Stevens-Mass: Form: -No." 1305 or equlvulent,, B
1f this. instryment is. NOT: to be"a. first len, or:is" not’ ’
of a.dwelling use Slnvons-Nou .FormNo, 1306, of. equlvulont comp"anca,i
wlth the A:! ls nclv xred dlsmgmd Ihis notice.

{If the signer of the uhovo h @ corporation,-
use !ha form of ugknowledgmem opposite.}

- ORS: 93.44‘0).

STATE OF :OREGON .
County of KLAMATH g ss. September 18, 1989
~Personally  appeared NEIL B.. DREW HOLLY DREW CRAIG McGEARY. and DEBORAH
DREW McGEARY, who being first dul% ;sworn. did say: that they are all of the
yaR 3chat certain partnership.doing business under the firm name of.
TG E dba ALL SEASONS SPORTS,..and that the foregoing instrument was
Half of said partnership: by sald partners. and they acknowledged
t ‘to be the voluntary ac“l: an eedof ¢ : i

" REGUEST FOR'FULL RECONVEYANCE *

md'anly:'wh-n:nbligu'lomlﬁun been:poid, ... "

said trust deed or, ‘pursuant to statute, fo cancel“a” evidences of .mdebtedness'secured by saxd trust deed (whxch are deltvered to you
herew:th together thh said:trust. deed) and: to reconvey,: without warranty, <to; the partxes desxgnated by the terms of said trust deed the
batats o Held' by Sou under the samis.’ “Maxl reconveyance ‘and‘doctiments to -5 ;

DATED: A9

Beneficiary

Do net lose or desiroy this Trust Deed OR THE NOTE whl‘k:h'il quw‘n. Both must be delivered to the lrunfu for 11 before will be ﬁcda.

ATE: OF- OREGOIV
‘Cc;unty of ...Klamath. ... }Ss°
I cu'tzfy that the within instru-
menr was ‘received for record on the
Nov. 1989 >

SPACE l;ielsnz;av;z‘e‘ .
FOR o e ipade or as document/fee/file/
+ RECORDER'S 1 instraument /microfilm No. ...7616.......,
s ‘Record ‘of ‘Mortgages of. said -County.
Wxtness my “hand and seal of

Grantor

FTER ECORDING RETURN T
CHFLSMITH. s
Anorn at Law
}}Street
"'n:.'tl'u,rali% OR 97601

' Fee $13 .00’




