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,ﬁay,‘o; . October .’

, between

THIS TRUST. DEED, made this ... 24th

" Ida_Lefia_Spires

as Granftor,

Wf11iam“P¥gBrandsness

»
Trustee; and

South Valley Spate Bank

as Beneficiary,

Klamath...

‘g;r';§ge‘attachgq5exhibitk"A“

together with all and singular the t

heredi

: WITNESSETH: T :
Grantor irrevocably grants, bargains, sells and conveys to trustee in'trust, with power of sale,
County, Oregon, described as: : )

the property

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixturss now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . One hundred. thirty nine

d 1/100's**

thousand. three hundred seventy four a

{139,374, 01 )=~~~

not sooner paid, to be due and ﬁayab)e

pebrimustent “.ZDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mads. by,
f1e! 3

‘danuary 23, 1990'w

rantor, the final payment of principal and interest hereof,. it
’r1‘6;5'tow?ﬁture advances an renewa’ls

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantfor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable. sirw L
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

- and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,
y ) lete or. restoré..pre tly. and ~in's g

“...4.0 P :
manner, any building. or.improvement which-may-be ~<constructed, damaged or - -

destroyed; thercon; ind pay ‘when-diie*all costs incurred therelor.
‘3. To comply. with al] .laws, .ordinapnces,; regulations,; covenants, condi-
tions and restrictions ‘affecting-said ‘property;iif the “beneliciéry ‘so requests, to
Jjoin int, i h. financing stat. pursuant to the :Uniform:Commer~
cinl Code as the beneficiary ‘mady require.and to pay for liling same in the
proper ‘public. olfice -or. ollices,-as-well-as- the cost-of-all* lien searches made
by liling olficers or searching agencies as may be deemed, desirable by the
beneliciary. H
4. To provide and continuously maintain insurancej on the buildings
now or.herealtcr».ucc{t]ed on -the -saic{-pumises'agninsr"losn"nr dumauge by lire
and such other hazards as thi badn}tick ‘WHrom time to time require, in
an amount not less than $. f’f‘lﬂjﬁlﬁdﬂ'nﬁ , written in
i ble to the & ficiary, with loss payab, e latter; all
policies ol .insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prios to the oxpira.
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. he amount

collected under- any fire or other insurance policy may be capplied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or af option of beneliciary the entire amount so collected, or
any part thereof, may be r >d to grantor. Such ication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to suck notice.”

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the.grantor fail to make payment of -any faxes, assess-

ments, insurance premiums,. liens or other chardes- payable by grantor, .either .

by direct

payment or by providing beneliciary with funds with which. to
make such

payment, bencficiary may, at its option, make payment thereof,

and the amount so paid, with interest at the rate set forth- in the note secired-
hereby,. together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and became a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and lfor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound  to - the
same_extent '’ that -they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and. the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately. due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses of ‘this trust including the, cost =

of title search’ as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's_and attorney’s
fees actually incurred. . .
7..To appear in and delend any action.or proceeding purporting to
affect the security rights or powers of beneficiary . or trustee; and in-any. suit,

action or proceeding in which the beneliciary or trusteé may appear, including .

any suit:for the foreclosure of this déed, to pay all costs and ' expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event o} an appeal from any judgment or
decree of the trial court, grantor further agrees to pay -such sum -as.the ap-
pellate court shall adjudge r le as the b y's or trustee’s atfor-
ney's fees on such appeal.

It is mutually agreed that: . o
8. In the event that any portion or all of saizz property shall be faken
. i H H ficiary

under the right of i or
right, if it so elects, to require that all or ‘any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees nccessnrily paid or
incurred by grantor in such proceedings, shall be paid to benelicinry and
applied by it lirst upon any reasonable costs and cxpenses and attorney’s fees,
both in_the trial and appell courts, ily paid or incurred by bene-
ficiary in such g lings, and the bal, lied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions

and  execute such ‘instruments as shall be necessary.in obtaining such com..

pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ot said property; (b) join in

“Ugrontee” in T an

shall have the -

granting y casement or creating any restriction thereon; (¢} join in any
subordin : or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
N y"‘roconl"gy'ancc miay be described as the "‘person or persons
fegally .entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive - proot of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $£5,

.10, Upon:any "default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or- any part thereof, in its own name sue or otherwise collect. the rents,
issues and prolfits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atior-
ney's lees upon any indebtedness secured hereby, and in such order a3 bene-
liciary may . determine,

11. The entering upon and taking possession. of said property, the

éollcction of such rents, issues .and protits, or the proceeds of fire and other

B or.compe or awards for any taking or damage of the
property. and the application or release thereof as aforesaid, shall not cure or

*waive any default or notice of default hereunder or invalidate any act done

pursuant to such notice.

132, Upon default by grantor in payment of any indebtedness secured
hereby of in his perormance of any agreement hereunder, time being of the
essence .with respect to such payment and/or perlor: the b liciary may
declare all sums secured hereby immudiately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustec shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby. whereupon the trustee shall lix the. time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, After. the trustee has commenced foreclosure by advertisement and
sale, and at any’time prior to 5 .days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the delault or delaults. If the delault consists of a lailure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not -then:be due’had’ no-default oceurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation: or trust deed. In ‘any case, in addition to curing the detault or

. defaults, the person etiecting the cure shall pay to the beneficiary all costs
“and’ expenses “actually incurred in-enforcing the obligation of the trust deed
ding & ided

todether -with ‘trustee’s and attorney’s fees not e P
bylaw. ... - ., -

14, Otherwise, the sale shall be held on the dafe and af the time and
place designated in the notice of sale or the time fto which said sale may
-be_postponed: as provided by law. The frustee may sell said property either
in one “parcel “or in “separate parcels and shall sell the parcel or parcels at
auction -to:‘the: highest: bidder . for " cash, payable at the time of sale. Trustee
shall deliver ta the purchaser. its deed: in form as required by law conveying
the property so sold, bui without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
artorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the trustee in the trust
« as their interests may appear in the order of their priority and (4) the
surpllus',‘ll any, to the grantor or to his successor in interest entitled to such
surpius, - 7 - o

¢ 16.° Beneficiary may from time to time appoint a successor or succes-
sars to any trustee named hercin or to any successor frusfee appointed here-
under. Upon such appointment, and without conveyance to the successnr
frustec, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in. the mortgage records of the county or counties in
which the property:is situated, shall be conchusive proof of proper appointment
ol the successor trustee. .

17. Trustee accepts this trust when this deed. duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to. notify any party heretc of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall ‘be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frui’eevheréuhd‘er must be either an attorney, who is ‘an_adive member of the Oregon State Bar, o baonk, trust company

or savings and loan association. authorized to 'do . business under -the laws of Oregon ‘or the: United ‘States;”a ‘title insuronce compony authorized 1o -insure title 10 reaf ~
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585,




The grantor covenants anda ees (] nd thh ¢ beneftcrary and those cIaxmmg under hzm ‘that he is IaW-
tully. sexzed in fee. sxmpIe of said. descrxbed real. property and has a vade unencumbered title thereto-

and that he will warrant anvdA forever defend the same againét,;all‘V puersonsywhomsoever.

MOUNTA\N TME C@APANY & has rocordad tha
instrumant by requast &s an, accomodstion ol

ard has not examined it for rezilaity ud wFﬂc\enw
or s 1o fts effect won thoe tRis 1O any veal pmpbr\y
that may be dascribed th:rem.

The grantor warrants that the proceeds ol the Ioan represem'ed by the abave descnbed nofe and thzs trust deed are:
W&xxmwmx&wﬁmw&mmmm PERTEFSEXEDRRS 3

¢ b) ior an organization, or (even it grantor is a natural- petson) are’ for business or commercial purposes

This deed applies to, inures. to the beneitt of and binds all parties -hereto, their hezrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and.owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary- herein. In construmg this deed and whenever the context so requires, the masculine
gender mcludes the lemmme and the neuter, and the singular number includes the plural..

IN WITNESS WHEREOF sazd grantor has .héreunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ou! whlchever wurmnly (n) or (b) is
not upplkcble, if. warranty {a) is applicable and-the beneficiary is a-creditor
as such’ word is defined in the Trulh-m-l.andmg A:t and chulahen z Ohn
beneficiary. MUST -comply with the Act and Reguli

disclosures; for this: purpose use Stevens-Nass Form No.: 1319 or: equlvulen!
If ccmplmnce wnh the Act is not requrrad, dlsregnrd this riotice.” -

{1f the signer of the ebova is a corporation, |
use the 'orm of u:knawl-dgtmmt opposite.)

srarz OF OREGON. ‘ Ly | sTATE oF omscozv, .
Counfy ot Klamath e ’

Tlns ir sijument was ac. wledged belo'e me. on iiThls mslrument ;vas acknowledged be!ore me on

P
.I('(& e oo 2:‘9(/(

- /@lé’lé«%/ /(JJ;CQ

County o[

' ilotary Public for Oredon
L . DA . (SEAL)

. My comumission expires: .

""" - REGUEST FOR.FULL RECONVEYANCE
i Te be used only when obligations have been paid.

Trustee

The undersigned is the legal owner and hoIder of all mdebtedness sacured by the foregoing trust deed. All sums secured by said

truat deed have bcen IuIly paid and sat:shed You hcreby are dtrected on payment to you ‘of .any sums owing to you under the terms of
o aecured by said .trust deed (which are delivered to you

out warranty, to the parttes desxgnated by the terms o! said trust deed the

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be dslivored to the trustee for concsliation before recenveyance wili be mode.

TRUST DEED

(FORM No. 881} .
STEVENS-NESES LAW PUD, €O., PORTLAND, ORE. - - i . R tlfy that the W,th‘n ,nstrl-ment
. T P ivad for record on the

88,

SPACE RESERVED!
Grantor

% | FOR page
SOUth Va] ]e'y“ State Bank - RECORDER'S USE "7 ment/microfilm/reception No...ovneene N

Record of Mortgages of 3aid County.
han Nand: seal “of"
~N

:B'enéticia}‘,‘n'?

County a!hxed.

. AFTER, RECORDING RET\:JRN TO:
South Valley State’ Bank
801 Main St~ ’
Klamathy ‘F;algfls, Or 97601




IDA 1L SPIRES dba LINKVILLE EMPORIUN
JmIBEIﬁf,._;, RRT
DESCRIPTION

PARCEL ONE

Lots 27, 28, Block 10, INDUSTRIAL ADDITION to the City of
Klamath County, Oregon- i o

PARCEL TWO

All of Lots 29, 30, 31, 32, 33, 34 and all of Lot 35 except that
part described as follows: Beginning at the Northeast corner of
said Lot 35 and running thence South 55°31° East along the West
1ine of East Main street a distance of 16.46 feet to a point on
said West line of East Main Street, thence North 73°05' Wwest a
distance of 21,38 feet to a point on the Southline of Main Street,
thence North age21' East a distance of 16.46 feet to the point of
beginning, enclosing an area of 77.82 square feet, all of said
Lots being in Block 10, of Industrial Addition to the City of

Klamath Falls, Oregon, as shown by . the recorded plat of said
Addition. . :

_ PAGE 1 of 1

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of : Mountain Title Co. the 3rd day

of - Nov. AD, 1989 _at 234l oclock __ PM., and duly recorded inVol. _M89
: : ________JIQ_]:]‘.gagﬁS—————————‘ on Page 21302
Evelyn Biehn . County Clerk

- By ,




