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“ficinry, as' aforesald,

:ln _no-event to bol

'J'['I‘-VIIS‘ TRUST DEED, made ’thyis_‘ :
James L. Reed and P

Husband "and Wife

tricia G. Reed

.;‘Z...........19‘.§.9...between

L N R e R R R

e T el i s L, 88 grantor, William Sisemore, as trustee, and

LAM.YATI-VIAFIRST»FEDERAL SAVINGS 'AND LOAN ASSOC}A’I‘IQN. a'co'x‘poraﬁon}opganiged and existing under the laws of the

as.beneficiary;

S Ui wib

“The" grantor irrevocably ‘grants, ba’i‘gains. sells and conveys to the trustee, in trust, with power of sale, the property in

. Klamath . County, Oregon, described as:

Lot 5 in Block 42, HOT SPRINCS ADDiTION to the City of Klamath Falls, according to the
official plat thereof on file in the ,foice of the County Clerk of Klamath County, ‘Oregom.

"AfAéct“"#3809—ozacn-o7soo

Key #373704

'fUNDER OREGON LAW, ‘MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT

FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED. SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION-AND BE SIGNED BY. US.TO BE ENFORCEABLE."

Grantor's ‘performance under this trust deed and the note it secures may not be assigned

to-or:be assumed by another party.

In the ‘event of ‘an ,attetznpt;e'd‘ assignment or assumption,

the entire uppaid balance shall become immediately due and payable.
which’said described real property isinot currently used for agricultural, timber. -or grazing- purposes,

together with all and singular the appurtenances, tenements, -hereditaments; rents, _issues, . profits, watér 'righfs, easemenis or privileges now: or

hereaﬂeribelopgfné to, derived, from ‘or in anywise appertaining to the above described pr

and all plumbing, lighting, heating, venti-

lating, air-conditioning, ‘refrigerating, watering and irrigation apparatus, equipment and fixtures,; tfogether with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpefing and linoleum, shades and built-in. appliances now or hereafter installed in or used in connection

with” the above ‘described - premises, including all interest therein. which the grantor has ‘or :may'hefiffﬂtecg ire, for fg El.g%oes%o_xaeﬁg?ad B

performance of each agreement of the grantor herein :contained and the payment of .the .sum.of

(s;... .;.2.9.1.,-‘.0.0..._

This trust deed shall further secure the payment of such additionat money,: :
the tor or others "

if any, as may be loaned hereafter by the beneflclary to gran: o

baving an interest in the above described rapertY, as may be evidenced by a
note or notes. If the indebtedness secured by thias trust deed is evidenced by
more than one note, the beneficiary may. credit payments recelved by it upon
aay of sajd notes or.part of any payment on one note and part on another,
as the beneficiary may. elect. .-

‘The grantor hereby covenants to and with the frustee and the beneficlary
-herein that the -said premises. and property - conveyed "by this trust deed are
free and clear of all emcumbrances and that the grantor will and his heirs,

- 'shall warrant "and defend his said title thereto
against the claims of all persons whomsocver,

The grantor covenants and agrees to pay said ﬁoze accordlnk to the térmn
thereof and, when.due, all tazes, assessments -and other charges levied against .-

sald property; to keep sald property free from ‘all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within six months from the date
. hereof or the date construction is hereafter commenced; to repair and restore
promptly ‘and. in good workmanlike manner any bulldlng or improvement on
said property which may be damaged or destroyed and pay, whean due, all
costs incurred therefor; to allow beneficlary to Inspect said property at ali
times during construction; to replace’ any work or materials unsatisfactory to
beneficlary within fifteen days after written notice from beneficlary of Buch
fact; not to remove or destroy anK building or_improvements now or hereafter
constructed on said premises; to keep all buildi and impr ts now or
hereafter erected upon said proiert.y in good repair and to commit or suffer
no- waste of sald premises; to keep all buildings, property and hmprovements
now or hereafter erected on said premises d inst- loss
by fire or such other hazards as the beneficlary may:from_time to:time require,
in a sum-not less than the original principal sum of the note or obligation
secured by this trust deed, in a co y or ptable to the bene.
iclary, and to deliver the original policy of insurance in correct form and with
approved ‘loss payable clause in favor of the beneflclary attached and with
remium paid, to the principal place of business of the beneficiary at least
o rior to the effective datc of any auch policy. of insurance. 1f
“po! of Insurance {3 not so tendered,. the beneticlary may in Its own
dlscretion obtain insurance for the benefit of .the beuneficiary, which insurance
ﬂll)a“l bfi non-cancellable by the grantor dutlng the full ‘term of the. pollcy thus
obtalned. . o

In order to provide regularly for the prompt payment of sald taxes, asacss-
ments or other charges ang insurance premlums, the-grantor afrccs to pay to
the beneflciary, together with and in addition. to the monthly payments of

rincipal and interest payable under the terms of the note or obligation secured
Kereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments an

ousan

-nifety-~one-and-no-cents————

...} Dollars, with interest thereon according.to’ the terms -of - .- promissory -note of even date herewith, payable to the v
5a| and interest being payable in monthly installments of § 98. cor

3

default, any. balance remaining in the reserve account shall be credited to the

indebtedness, ", If “the reserve for taxes,

and. other charges is not sufficient at any time for the payment of such charges

as they’ become ‘due,- the grantor shall pay the deficit to the beneficiary Iapon

demand, - and . if-not pald within ‘ten days after such demand, the beneficiary
t its option add the amount of such delicit to the principal of the

‘may - al
. ob]rgatiop secured hereby,

. Should the graator fail to keep any of the foregolug covcnants, then the
beneflclary may at its option earry out the same, and all its expenditures there. =
for shall draw_interest at the raie specified in the note, shall be repayable by
the grantor .on demand and shall be secured by the llen of this trust deed. In

_this connection, the beneficiary shall have the right In its discretion to complete

any improverents made on said premises and also to make -such repairs to said
properpy as in its sole discrction it may deem necessary or advisable,

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
tees and expenses of this_ trust, including the cost of title search, as well as
the other: costs ‘and expenses of the trustee incurred In connection with or
in enforcing this:obligation, and trustee’s and attorney’s fees actually incurred;
to appear-in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or ‘powers of the beneficiary or trustee: and to pay all
costs and-expenses, including cost of evidence of title and attorney’s fees in &
reasonable sum:to: be fixed by the court, in any such action or proceeding fn
which the beneficiary or trustee may appear and in any suit brought by bene-

tf_,icigryv to foreclose this- deed, and all said sums shall he secured by ihis trust
ecd, . g

The beneticiary -wll: furnish to the grantor on written request therefor an
annual: statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

1, In the event that any portion or all of said property shall be taken
under the right of f; d or 1 fon,* the beneficiary shall have
the right to commence, prosecute in its own name, appear In-vr-aciend any ac-
tion or Emcecdlngs. or to make any compromise or settlement in connection with
such tnking and, if it 10 elects, to require that all or any portlon of the money’s
payable as-compensation for such taking, which are in exceas of the amount re-
quired wesay all_renscnable couts, expenses and attorney’s fees necessarily pajd
or incurred by the grantor In such proceedings, shall be pald to the beneficiary
and applied by ‘It tirst upon any 1 ble costs P And attorney’s
fecs necessarily paid or incurred by the beneficiary {n such proceedings, and the
balacce applied upon the indebtedness secured héreby; and the grantor agrees,

other charges due and payable with respect to sald property within each d
tng twelve months, and also . one-thirty-sixth (1/38th) of-the Insurance premiums
payable with respect to said property within each aucceeding three years while
this trust deed remains in eflect, asr estimated and directed by -the beneflciary,
;such ‘sums. to-be credited to the principal of  the.loan until required for the
“several purposes thereof and shall thereupon’ be charged .to:the principal of ‘the
loan; or, at the option of the beneficiary, the sums:so pald:shall be held by
. eneficlary - in - trust ‘as ‘a reserve account,” without interest, to pay sald
premjums, taxes, assessments or other charges when they shall become due
and payafﬂa. : . i I .

. While the grantor s to pay any and all taxes, “assessments: and other
charges levied or nssesaed -against said property, or ‘any’ part thereof, before
the same begin to bear Intercst and also to pay premlums on” all- Insurance

llcies upon said. property, such payments are to be made through the bene.

The grantor hereby authorizes the. beneticlary to pay
any " and. all taxes, assessments and  other charges- levied :or imposed Bg&ﬁlu
sajd property In the amounts as shown by the statements "thereof furnished
by the ‘collector of such taxes, assessments or other charges, and-to pay the
insurance pr in the $ shown on the statements submitted by
the insurance carriers or their representatives, and to charge sald sums to the
principal” of the loan or to withdraw the sums which may be required.from
the reserve account, if ‘any, established for that purpose. The ‘grantor agrees
& the beneﬂclu?' responsible -for fallure- to have any. Insur.

ance written or ifor any 2]

.‘loas ~or mage ‘growingiout ‘of a defect in 'any {n-

" surance’ policy, "and;the -beneficiary :hereby is: authorlzed,: in the‘event of ‘any

loss, ‘to ‘compromise and -settle’ with: any Insurance -company and to.ntrpl any
such insurance receipts upon the-.obligations secured by this trust dee In

p g e of the ind d or. payment and satisfaction in
full or upon sale or other acquisition of: the property by the bheneficlary after

at its own- expense, to take such actions and execute such Instruments as shall
be y in obtaining such comp promptly upon the beneficiary’s
request. S . -
2. At any time and from time to time upon written request of the beneficiary, payment of its fees and
presentation of this deed and the note for endorscment tin case of full reconverance, for cancellation), without
affecting the lability of any person for the payment of the indebtedness, the trustee may (a) consent to the mak-
ing of any map or plat of said property: () join in granting any easement or creating and restriction thereon, (¢)
Join in any subordination or other agreement affecting this decd or the Tien or charge bereof: (d) reconvey
without warranty, all or‘any part of the propedy, The grantee in any reconveyance may be describd as the
“person or persons fegally entithed thereto™ and the recitals therein of any matters o facts shall be conclusive
provd of the truthfulness thereol. Trustee's fovs for any of the services in this parxtraph shall be not Jess than
5,00, B )

.- As. additlonal security. grantor hereby assigns to beneficiary during the
continuance of these trusts sll rents, [ssues, royalties and profits  of the pro-
perty affected by this. deed and of any personal properiy located thereon. Ur:ztu
grantor shall delauit .in -the pay of any ind d| secured hereby or in
he performance of any. agreement hereunder, grantor shall have the right to col-
ect all auch rents, Issues, royalties and profits earned prior to default as they
become due and.payable. Upon-any d by the h the bene-
fclary. may: at any time without notice, either in person, by agent or by a re-
celver to be:appointed by, a court, and without regard to the adequacy of aDy
security for-the indebtednesa hereby: secured, enter upon and take pousessfon of
sald. property, or.any. part thereof, in .its own name sue for or otherwise ocollecs
the rents, lasues and profits, ‘Including those past due and unpaid, and apply
the same, less costs and expenscs. of operation and collection, including reason.
able_attorney’s fees, vpon any Indebtedness secured hereby, and in such order
as “the_ beneficiary -may determine,




© 4. The tntering upen axd taking posssasiori of sald piaperty the toilection - novaGemient &b the e et o e
of ‘su¢h rents; ls:uu?u?;roﬂu"or tgépgx'bceeds “of tire" Ly heyr ca pol: - deliver to.ths purchaser. 'S :1525 In.form as reqﬁlmf by law, conveylag the

§ ;
Ieles” or compensation or awards_for. an: or | : 1 " perty: 50 & 1d; .but . without any. covenant .or. warranty, ress or implled. K
the application or release thereo!, as aforesald, shall mot cure or walve any de- . recitals fn-the deed:of .any. matiers. or ‘tacts  shall be conclusiye: proof of the
(n\é!ht. or’;’notlcq ot default -hereunder -or. invalidate’ any act - done’ pursuant to truthfulness thereof. Any person, ding the tr but. 1 ding the. grantot
such potlce. co 2 o e FEREEN

L ; . : and - the beneficiary, may. purchase at-the sale. :

6. The grantor shall notify beneficiary In writing “of ‘any. sale “or con: . .Y, “‘When to - the: powers provided herein, the
tract for. sale of the above described property and- furnish beneficiary on”a trustee. shall a*;plil-thefp - trustee's : sale as follows: (1) _To
form supplied it' with such personal " in! orma.tlon,eon_eernlng e purch as the . exp of- the E he . compensation of- -the trustee, and- s
would onglnuﬂy be required of a new loan applicant ‘and 8 all_pay’ beneficiary reasonable charga by the - attorney. - (2) To the  obligation secured by’ the
a. service charge. i R ST trust deed. (8) To. ali persons having recorded liens subsequent to the

S o interests. of the trustee in the trust deed as their interests appear in the
6. Time is of thé essence of this Instrument and apon “default by the order of their priority. (4) The surplus,” if any, to the grantor of the trust
grantor in gayment of any indebtedness secured herebf or in performance of ‘any deed or- to-his ‘successor In’ interest entitled {o such surplus.

agreement hereunder, the beneficiary may declare ‘all sums secured hereby im- B . R .
mediately due and payabie by dell he trustee of written notice of default 10. For any reason permitted by law, the beneficiary may Zrom time to
and election to sell the trust property, which notice_ trustee shall cause _to be  time ap a or to apy t d herein, or to any
duly filed for record. Upon- delivery of 'satd notice of default and election to sell, trustee d her Upon such appolntment and without con

po

the beneficiary shall deposit with the trustes this trust deed and‘all prommg]l;y veyance to-the successor trustee, the latter shall be veated with all titie, powers
" b ! ] o .

notes ao expenditures here! and duties conferred upon 80y trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give not. t and fon, shall be made by written instrument execul

by, P
ice thereof as then  such app
required by law. i IR . by the beneficlary, containing Teference to this trust deed and its placo of
. . - X N _ record, which, when recorded in the office of the county clerk or recor:
7. After default and any time prior to five days before the date set by the Trustee for the Trustee's sale, county or counties In which the property is d, shail be Jusive P
ivi y ire & o due under thi o " proper appointment ol the trustee.
the grantor or other person so privileged may pay the entire amount then due under this trust deed and the Y

obligations secured therchy (including costs and expenses aclunllyipcun’ed i enforcing the terms of the oblign: ‘11, ~Trustce accepts thia trust when this deed, duly executed and asknow-
tion and trustee’s and atturney’s fees not exceeding the amount provided by lav) other than such portion of the t%dxil%‘i;ﬁ‘l:lﬂ;lc :E;l;}ég l;zcool‘rd, B!d ¢ e Thet}t;rustdbe edu ;IO: oli\lxlwn}
L s . . nd ny- party: here pennuaeuneruoereorusoro
principal as would not then be due had no defoult occurred and thereby cure the fida“““' Lt : any action -or proceeding’ in which th% grantor, eﬂduy or trustee shall be a
. . o S party : unléss such action cr proceeding Is brought . by the trustee.
8. After the lmpse of such timte as may then be reqhired by law following e - o )
the recordation of said notice of default aud giving of said notice of sale, the <. g, This' doed ‘applies "to, inurea to the benefit of, and binds all parties
aid property at the time and place fized by him In said notice hereto, their heirs, legutees devisees, administrators, executors, successors and
whole or.in seilmte parcels, and in such order a8 he ma de- assigns. - The term “‘beneficl: " ghall mean the holder and owner, including
e, ‘auction to.the highest bidder. for cash, in lawful money o the gled es, 0f the note. secured: herghy, d as a beneficiary
Uni _payable at the 4ime of. sale. Trustee may : postpone sale of all or erein. 1n construing this deed .and W the mas-
any. portion of’ :(d property. by public annourncement at such time ‘and place of  culine gender includes the feminine and/or neuter, an
salc .and _from time to time. Y toroatter mey postpone the ssle by .pu lic an. cludes.the plural:: :

';SS’ SRR S 7“Patricia G. Reed

STATE OF OREGON

County of .

TS 1S TO, GERTIFY that on thia. .30th_day of _...October . 19. 89, bofore mo, the undersigned; a
Notary Public_in and for, said county and slate, personally appeared the’ within ‘named 2. i

. James.L Reed and Patrj.'ci?. -G, Reed - . =

'khnv.;n "tb: ‘be. the 1dantiéql dlviduclﬁ.. named in and who executed. thn’ foregoing instrument and acknowledged’ to me that

e'xe:‘:\iie‘ﬁﬁhatéqne freely and voluntarily for tho uses and purp s therein exprossed.

OGS

F.-1 have harounto set my. hemd and aifixed /my> oté:;’ialﬁl seal thefd&y vear last above writlen.

sl AL
Notary Public for Qrego

n
My commlgsion gxph'as: 7,& — % O

ns;m" TMORPr

%

' STATE OF OREGON
 County-of .. Klamath

I certify that the within instrument

was received for record on the 314

A ~day of .. R , 1082 .

. coonr use s -0 gt 3212 o'clock . M., and recorded

patricia G. Reed ‘1T LI SPACE) RESERMEDSTLTY i book . .M89___.......on page 21314
Gramtor LABEL IN COUN- Record of Mortgages of said County.

TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS . USED.) -
ND LOAN-ASSOCIATION. - - ,

Witness my hand and seal of Co;unty
. affiXed' ‘, . . N - - . )

: Eve‘»l-yrv;--Bi-eh‘n,‘...'(‘.ciunty...lﬂlerk..__

$rerRecor eturn To: County Clerk

'KLAMATH: FIRST ‘FEDERAL SAVINGS- B e S
1 AND"LOAN ASSOCIATION e R R o ,
540 Main Street . : o o L By Qavecbese. Y

*lamath Falls, OR 976017 AT Depaty

oy EmigpnT{AT DT BT SIS T el
REQUEST FOR FULL RECONVEYANCE
‘Yo be used oxly whon cbligaiions have bheen pald.
1O: Williara Sisemore, o S Trastes’ T 1w a SRR T T '

The undersigned is the logal owner and holder of all indebtedness secured by the forsgoing trust deed. Al sums secured by naid trust deed
have, been fully. paid and .satisfled.  You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pussuast 16 slatute, 10 cancel’ all evidences of indebtedness socured by said trust deed (which are Y jelivered to you herowith together with sald
trust. deed); and o nvey,  without woarranty; - to; the . parties. designated ,];y'the&erms;of said trust deed the estate now held by 'you under the
e o ? SO pameRi R BRI ’ e ) b

" - Klamath First Federal Savings & Loan Association, Beneficiary




