' ‘THIS MORTGAGE, Made this..
Ida L. Spires i

WITNESSETH, That said mortgagor,
(.gg.,.g.og;.go.}-...-nn,.-----—-—--—— === ==.Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgages, his heirs, executors, administrators and assigas, that certain real prop-
erty situated in....._Klamath County, State of Oregon, bounded and described as follows, fo-wit-

See legal description on back

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE) -

Together with all and singular the # ts, heredit. and appurtenances thereunto belonging or in anywise appertaining,
and which may. hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appurienances unto the said mortgagee, his heirs, executors, administrators and

assigns forever. .
This mortgage is intended fo secure the payment of a certain promissory note, described as follows:

Loan #300953 dated 10-24-89

The date of malurity of the debt secured by this mortgage is the date on which the "ft scheduled principal payment becomes due, to-wit:

January..5,.1990.with _rights to future advances and renmga S

The mortgagor warrants lhnt' the proceeds of the loan represented by the above described note and this mortgage are:
(a)% primarily for mortgagor's personal, family or household purposes (see Important Notice below),
(b) {for_an organization or (even if mortgagor is a natural person) are for business or commercial purposes. d
. And said mortgagor covenants to and with the mortgagee, his heirs, , administrators and assigns, that he is lawtully seized in fee simple of said
premises and has a valid, unencumbered title thereto .

A mortgage; that he will keep the
on or which may be herealter erected on the loss or damage by fire, with extended coverage,
inthesumof § . fu]]amount . - in a company or compani ptable {o the mortgagee, and will
have all policie: rance on said property made payable to the mortgagez as his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured;. that he will keep the building and improvements on smid premises in good repair and will not commit or suffer
any waste of said premises. Now, therelore, if said mortgagor shall keep and poriorm tha covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in tull lorce as #age to secure the performance of all of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to loreclose on any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mnrtpza;ze at once due and payable, time being
of the essence with respect to such payment endfor performance, and this mortgagc may be lorezlosed at any time therealter. And il the mortdagor shall tail to
pay any taxes or charges of any licn, brances or insurance premium as above provided for, the maridagee may at his option do so, and any payrent. so
made shall be added to cnd become a part of the debt secured by this mortgage, and shall bear interest at the same rate cs said nnte without waiver, however, of
any right arising to the mortgagee lor breach ol covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortgagec.
) In the event of any suit or action being ins the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title r. y costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’ if an appeal is taken 1rom any judgment or decree entered therein the
losing party lurther promises to iling party's attorney's fees on such appeal, all such
sums to be included in the court's decree. i to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of h i i the court may, upon motion
of the mortgagee, appoint a receiver to co il isi i i i osure, and apply the same,
first deducting all proper charges and ex direct in its judgment or decree,
In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that Benerally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals. -

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {q) or (b) \90! oA 07: eg@_LAo A)

is not applicable; if warranty (a} is licable, the gee MUST comply Ida L. Sp'i T
with the Truth-in-Lending Act and Regulati Z hy king required dis-
closures; for this purpese use S-N Form No. 1319, or equivalent,

STATE OF OREGON,

S82
County of ... M*Pgﬁrr K.\a wath,

This instrument was acknowledged before me on ... OQ/TO {96’/ ZZD , 19 g q
DEBRA. L, W
(SEAL) Notary Public for Qregon NOTARY
My commission ex, a*scmmm.gfm

MORTGAGE _ ' STATE OF OREGON,

County of
Ida L. Spires I certify that the within instru-

................ e DLt e T SO ment was  received for record on the

e

(DON'T USE THIS

TO SPACE; RESERVED
FoR. < . »

South Vall ey State Bank LA:ELREINOZ:IUNP: e/fxle,/mstrument/

TIES WHERE microfilm/reception Nox
USED,)

Witness my hand and se
AFTER RECORDING RETURN TO Coum‘y affixed.

South Valley State Bank

. 801 Main St -

Klamath Falls, Or 97601




The Noréh one-half of Lot 5 and all of Lot 4 in Block 51, HOT SPRINGS
ADDITION to the City of Klamath Falls, according, to the official plat

thereof on file in the office of the County Cierk of Klamath County,
Oregon. : C . : ;

Tax Account No: 3809 028BC 03700

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of Mountain Title Co i the 3xd day
of Nov. A.D., 1989 at _3:30 o’clock P_M., and duly recorded in Vol. M89 .,

of ~ - Mortgages on Page 21325 .
. Evelyn Biehn . County Clerk
$13.00 i . By X2 A Leats e ol dlo




