UMTE- 2 P L
' (OREGON DEJD OF TRUST: . |
-~ (With' Power of Sale): - -
‘ ‘Armount Financed:$*‘ bint oo W Ll T ‘Agreed Rate of Interest on Principal Amount of Loan 27-79%
“Princi : ‘. Amount of First Instalment $_151.00 o
. Total, : ; Amount of Other Instalments$__151.00. .- . -
|| First Tostalment Duia Date __ - 1989
" Fihal Instalment Due Date _~ 10/28 L1992

HEEN

. 1989
(R R N e RN IR AR : : : -
s Grantors | DUNTAIN TITLE. COMPANY of Klamath Fabte cotnby™ - 0~ ] ‘as
.. 'rustee, and Norwest Financial System Oregor, Inc., 'as Beneficiary, ! S : : s -
= WITNESSETH, Grantors hereby. irrevocably, ‘_m‘an:t. bargain; sell, axid coni/eyito Trustee in trust, with power of sale, the foliowing described
propg'rty‘ in Klamath -~ - - e oo ‘ : N SR County, Oregon:

P

KLAVATH FALLS FOREST, ESTATES HIGHAY, 66 wit, Plat.

s by

“f

IRes

No. 1, acconding to cial plat thereof o file in the office of the Canty

‘ thgethex;;with tenements, hereditaments, and ¢:ppurtenances thereunto belonging or in anywise appertaining and the rents, issues and profits
thereof. - : ; .

This conveyance is intended for the purpose of sectuing the payment to Beneficiary of Grantors' promissory note of even date-in the amount

- stated.above as "Principal Amount of Loan,” as ivell &3 any future noteor.notes that may be executed and delivered to Benefici by Grantors
from time to time as provided in siid promissory nots, the total outstanding indebtedness, however, never to exceed the sum of one hundred
thousand dollars at eny one time. The agreed rate of interest per annum provided for in said note is the Agreed Rate of Interest on Princigal
Amotht of Léan stated above, computed on'unpaid balances of Principal Aniount of Loan. Said loan is repayable in the number of monthly
ingtalmients staied ahioye. The amount of the instalnwnt payments dus on said loan are stated above. The first and final instalment due dates
on sdid loan are ‘'stated above. BT T R :

The above described property is not currently jq&ei (or agricultural. simber or grazing purposes.

To protect the security of this Deed of Trust, (Gran:or covenants and agrees:

1. To keep the g\;ogerty in geod condition and rep(xix'ﬁ to rermit no weste thereof; to complete any building, structure or improvement being
built or about to uilt thereon; to restore promptl: any building, structure or improvement thereon which may be damaged or destroyed;
and to comply with all laws, ordinances, regulaions, covenants, concitions and restrictions effecting the property.

2. To pay before delinquent all lawful taxes and ass:ssments upon the property; to keep the property free and clear of all other charges, liens
or encumbrances impairing the security of this; Deed of Trust. . o :

3. Te keep all buildings now or hereafter erect sdon the ﬁm‘fe%‘iﬁbed herein continucusly insured against loss by fire or other hazards
in an amount not less than the total debt securec! l;{ s Deed of t. All policies shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss pa first to the Beneficiary as its interest may appear and then to the Grantor. The amount
collected under any insurance policy may be apg lied 1upon-any indebtecness hereby secured in such order as the Beneficiary shall determine.
Such application by the Beneficiary shall not catye dis-ontinuance of any’ proceedings to foreclose this Deed of Trust or cure or waive any default
or notice of default or invalidate any/ act done pusuast to such notice. I the event of fareclosure, all rights of the Grantor in insurance policies
then iz force shall puss to the purchaser at tuc foreclosure sale.. - R R S

4. To obtain Benefiziary's written consent befor e selling or transferring: the brdgeﬁy. or any part thereof, and any such sale or transfer without
Beneficiary’s prior written consent shall constit ate 1 default under the terms hereof. o

S. Tc defend any action or proceeding purport:ng uo affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay

- all costs and expenses, including cost of title searchand attorney’s fecs in a reasonable amount, in any such action or proceeding, and in any
- suit brought by Beneficiary to foreclose this Detd of Trus : L

716 88 (OR) ’
& [




. . T 5
arges againstthe property” :
rth in:the note secured hereby,

L In:tbe eveﬁtrénjr.poftiori of the p:roperty ista ten or. damagéd in an‘eminent ddméﬁn ﬁfbééeding,’ the entire amount of the and or such
portion thereof as may be necessary to fully satisf)’ the: obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accegting payment of any sum secured hereby after its due date, Beneﬁ'ciary‘docs not waive its right to require prompt payment when
due of all other sums o secured or to declare defiiult for failure to so pey. -.

3. The Trustee shall reconvey all or any part of the piroperty covered by this Deed of Trust to the person entitled thereto, on written request
of the Grantor and the Beneficiary, or upon satisfuctior. of the obligation sccured and written request for reconveyance made by the Beneficiary
or the person entitled thereto. . )

4. As edditional security, Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
these Trusts to collect the rents, issues and profits of saic property, reserving unto Grantor the right, prior to any default by Grantor in payment
of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, 3encficiery may at any time without notice, either in person, by agent, or by a receiver to
be appointed by a court, and without regard to the adequancy of any security for the indebtedness hereby secured, enter upon and take possession
of said property or any part thereof, in his own name sue‘for or otherwisa collect such rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expensss o7 operation and collection, including reasonable attorney’s fees, upon any indebtedness
secured hereby, and in such order as Beneficiary 1nay determine. The entéring upon and taking possession of said property, the collection of
such rents, issues and profits and the application the:eof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice;, Cen G ; ‘ LR :

5. Upon default by Grantor'in the payment, of ‘any.indebtedness secured hereby or in the performance of any agreement contained herein;
all sums secured hereby shall immediately become duc and payable at the option of the Beneficiary. In such event and upon written request
of Beneficiary, Trustee shall gell the trust property, in ascordance with the Trust Deed Act of the State of Oregon, at public auction to the highest
bidder. Any person except Trustee may bid at Trustee's sale. Trustee shell apply the proceeds of the sale as follows: (1) to the expense of the
sale, including a reasonable Trustee’s fee and attcrneyv’s fee: (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall

istributed to the persons entitled thereto. . : :

" 6. Trustee shall deliver to the purchaser at the sa e its deéd, without warranty, which shall convey to the purchaser the interest in the property
which Grantor had or had the power to convey at the tire of his execution of this Deed of Trust, and such.as he may have acquired thereafter,
Trustee's deed shall recite the facts showing that the sale wes,conducted in compliance with all the requirements of law and of this Deed of
Trust,-which recital shall be prima facie-evidence of such compliance und’conclusive evidence thereof in favor of bona fide purchasers and
encumbrances for value. : i Toier e BT T : o -

1 7 'Thépower of sale conferred by this'Deed.of Tnfsbahd by theTrust Dead Act of the State of Oregon is not an exclusive remedy; Beneficiary
may. cauce this Deed of Trust to be fo;ec_]qsed_ as g mortgage. [ )

8. In the event of the deatk, incapacity, disability or resignation of Trustee, Beneficiary mag ap oint in writing a successor trustee, and upon
the recording of such appointment in the mortgagt: records of the county in which this Deed o ust is:recorded, the successor trustee shall
be vested with all powers of the original trustee. The wrustee is not obligad:to notify any party hereto of pending sale under any other Deed

. of Trust or of any action or proceeding in which-Grantor; Trustee or Beneficiary shall be a party‘unless such action or proceeding is brought
by the Trustee. I FAE R T o I N R " iy . o

9. This Deed.of Trust applies to, inures to the beiiefit 'of, and is binding not only on the parties heteto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. “'he term Beneficiary shall mean the holder and owner of the note secured hereby, whether

. or not named.as: Beneficiary herein:: | . B : T : : WA Y

ITNBSS WHEREOF,t];e Gréﬁtbrs have. ;‘é(,reuzntb set this hands ‘this 2q _ . day of O - 19.$9
- Gl M R R Do T g S ,
o . : . i Sign Here i

SlgnHereE? @Q\ W‘/Lb«\d

+

péfsoéxglly:apbégie& the above, named. Zh’/}dq» trcoll<,

- and acknowledsed the fofegoing instrament £ be their véluntary act. Before ifie

Filed for récord at request of . n Title Co.
Nov. - ; 89 : =

of: 16




